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HE attention of Insurance Companies and Agents, and of the general public, 
is directed to this series of Charts, exhibiting a thorough, exhaustive and 
elaborate analysis of the CONDITION AND STANDING of all the 


Principal Life and Fire Insurance Companies — 
IN THE UNITED STATES ON JAN, 1, 1879, 
The figures of these Charts are taken wholly from official sources. 

No. 1. OF THE NEW YORK JOINT STOCK FrRE INSURANCE COMPANIES. 

No. 2. OF THE FIRE INSURANCE COMPANIES OF OTHER STATES DOING 
BUSINESS IN NEW YORK. 

No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YorK DEPARTMENT. 


These statistics, as every agent knows, are of the utmost importance to his busi- 
ness ; therefore, orders should be sent at once, to be sure of prompt delivery. All 
of the above Charts are printed in most elegant style, on the very best of paper, in 
two colors, and are beyond question THE MOST ATTRACTIVE STATISTI- 
CAL CHARTS EVER PRODUCED. 

The character of these publications is well known; they contain not only the 
only complete and correct statistics ever presented in chart form, but they are issued 
in advance of publications from all other quarters whatsoever. 

Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One 
Hundred Charts,4 

Th .arts are also published on Bristol Board, sent postpaid by mail, for 
50 cei. each, 


THe PoLicyHoLpeErRs’ Pocket INDEx; 


which is so highly valued by every life insurance solicitor in the land, will be issued 
at the same time with the life chart. It is the most valuable campaign document 
ever published. Printed on durable, lasting paper, in size convenient for the 
pocket, in the clearest of type, and in elegant style; comprises all the figures 
given in the Life Chart, with new ratio and per centage columns. 

Single copies, 25 cents; $2 per dozen; $7 for so copies; $10 per too, or $60 per 
1,000. Send orders at once to receive early copies. 





THE 


FIRE REGISTER 


Index to the Resources, Condition and Standing 


OF THE 
PRINCIPAL AMERICAN FIRE INSURANCE COMPANIES, 


For 1879, 
Compiled from the sworn statements to the New York Insurance Department. 


Containing a detailed list of the capital, assets, liabilities, income, expenditures and actual 
condition of over 200 fire insurance companies. 

It not only is a complete index to the @ondition of the leading companies, but it comprises 
also a Register of Insurance Expirations, which renders it a handy book of reference, 
which will survive the fate of Calendars, Blotters and other advertisements, and will be 
carefully kept to the end of the year, 

The Recister AND InpEx, durably mounted and bound in !imperishable covers, in con- 
venient pocket form, will be supplied at the following prices : 


Single Copies, . : : : : ‘ ‘ ; $ .25 
Fifty Copies, . : . : : , : ; : 7.00 


One Hundred Copies, ei , . , 10.00 
One Thousand Copies, . : ‘ , 60.00 
Five Thousand Copies, . ° . . . + 250.00 

On orders of one thousand or more, two pages of advertisements will be inserted without 


extra charge. Send your orders early. 





THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 
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CHICAGO: No. 159 La Satie Street. NEW YORK: No. 16 Dev Sreaet 


ie nal ns 





THE SPECTATOR. 


("4 XXII.—No, 3 


March, 


1879, 





——$—__. 
ee 





DIRECTORY OF INSURANCE COMPANIES. 


Life and Casualty Offices. 











Name of Company. 


Principal Office. Office in New York. 


Office in Chicage. 














Brooklyn 


Canada 


Continental 
Charter Oak 
Equitable 
Globe Mutual 


Hartford Steam Boiler Inspection. . 


Homeeopathic 

Knickerbocker 

Life Association of America 

Lite Insurance Company of Virginia. 


Louisiana Equitable 


Lloyds Plate Glass Associa:ion. ...| 


Manhattan 
Massachusetts Mutual 
Metropolitan 

Missouri Valley 
Mobile 


Penn Mutual 
Phoenix Mutual 
Piedmont and Arlington. 


Travelers 


Union Central 
DE IUD sv ccs ccinecepees hen 


Washington. ......+ «es 





| New York 
| New York 
| New York 
| St. Louis, Mo..... 


| Leavenworth, Kansas .. 
| Mobile, Ala 
| New York 


| Chicago, III 


| Boston, Mass. ..........| Kenny & Ratcliffe, 
| Evening Post Building. 


| Milwaukee, Wis 





Hartford, Conn L. Morton, 
Philadelphia, Pa.. .. ... 
Pittsfield, Mass. 

New York 

Hamilton, Canada 
Hartford, Conn 

Hartford, Conn 

Hartford, Conn 

Hartford, Conn 

New York 

New York 

Hartford, Conn 


None. 

J. H. Daskam, 
322 Broadway. 
None. 

Miller & Goodwin, 
None. 

None. 

E. E. Brown, 

120 Broadway. 

345 Broadway. 
Theo. H. Babcock, 
254 Broadway. 

257 Broadway. 
239 Broadway. 





Petersburg, Va 
New Orleans, La 

132 Broadway. 

| 156-158 Broadway. 
243 Broadway. 
...+| Cor. Church St. and Park Place. 

., None. 
| None. 
. | 146 Broadway. 


S. Spencer Goble, 
| J. W. Brazier, 


135 Broadway. 


New York | 346 Broadway. 
a care ee None. 

H. M. Muncell, 
Sacramento, Cal 
Philadelphia, Pa 
Hartford, Conn 
Richmond, Va 
Hartford, Conn 
New York 

New York 
Boston, Mass 
New York 


J. H. Langford, 
153 Broadway. 


161 Broadway. 


Tribune Building. 


| Judd & Blauvelt, 


151 Broadway. 
| Iron and Coal Exchange Building. 


165 Broadway. 


237 Broadway. | 





ig2 Proadway. 


| Charles N. Hale, 


161 Braadway. 





285 Broadway. 


‘J. W. Meaker, 


157 Broadway. 


160 Fulton Street. 





Paul & Mason, 

94 Dearborn Street. 
None. 
A. Frisbie, 

168 La Salle Street. 
None. 
None. 


Stearns, Dickinson & Co., 
81 Washington Street. 


153 Randolph Street. 
Stewart Marks, 


48 South Clarke Street. 
W. H. Wells, 
W. N. Craine, 
Harvey L. Dow, 


Tribune Building. 
108 Dearborn Street. | 


> 177 La Salle Street. 
H. D. P. Bigelow, 


E. H. Kellogg, 
Methodist Church Block. 


134 La Salle Street. | 


None. 

None. 

Walter F. Moring, | 
210 La Salle Street. 
None. 

None. 


Loeb & Jucah, 


151 La Salle Street. 


| M. S. Judah, 


: 151 La Salle Street. 
Davis & Walker, 
142 Dearborn Street. 
None. 
None. 
None, 
73 Dearborn Street. 
None. 
157-163 La Salle Street. 
O. Cronkhite, 
O. P. Curran, 


None. 


136 La Salle Street. 
85 Washington Street. 
Dean & Payne, 
Cor, Dearborn and Randolph Sts. 
E. W. Chamberlain, 
168 La Salle Street. 
L. J. Huntley, 
85 Washington Street. 
Allen G. Fowler, 
None. 
J. H. Nolan, 
F. L. Baldwin, 
. 94 Washington Street. | 
Daniel Eyer, 
92 Washington Street. | 
W. D. Hackney, 


H. D. Penfield, 


200 La Salle Street, 





177 La Salle Street. 


152 La Salle Street. 


148 La Salle Street.| 


200 
203 
198 
194 
204 

191-201 
204 
205 
199 

187-201 
194 
195 
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Fire and Marine Offices. 
Name of Company. Principal Office. Office in New York, | Office in Chicago. he - 
Adviatic ...0..00.cscce-coscceces ale 187 Broadway. Miller & Drew, —— 204 
T . 
Agricultural ......---+++++00- ..| Watertown, N. Y....... S. L. Parsons & Sons, istiasia W. G. Wood, a caanmaiea 191 
way, ; 
FR | Boston, Mass........... Monrose & Mulville, sini Montgome & Tallm madge, 192 
| 153 way ison and L ts. 
Amity 00.00. --eeeseeeceecreeeeee | New York.............. 155 Broadway. Monigomery & 1 & Talmad e, -203 
cor. Streets. 
MEL: sen sceessedeusahys owen | Hariford, Conn.......... J. A. Alexander, oe J. Goodwin, Jr., 200 
173 way La Salle Street. 
Lc ccavcweets es bess WkbRaOl Cincinnati, Ohio ........ None. E. E, Ryan & "aes 192 
210 La Salle Street. 
IO. .s ci buh sy ame _ Chicago, Ill...... vexletee None. 482 West Madison Street. 196 
PTT Tere er oe Philadelphia, Pa........ Frame & Hare, a W. H. Cunningham & Co., 193 
Bi way. Street. 
BE cdc vccosgncvarsce vores Buffalo, N. Y........... Baker & Kirby, Bye Granger Smith, 7 ; 203 
e Street. 174 La Salle Street. 
SAS. 2c canceswanaeerewae New York......... ey od 59 Liberty Street. ° Phillips & Lowell, ¥ 4g 192 
147 La Salle Street. 
Ce 055. cage! tye ate as pee eee Skeels & Boughton, ‘iam Brown & Marsh, 207 
76 way. 156-158 La Salle Street. 
Ce es 260.9 b Ea c ws ae pice ere 157 Broadway. . John Naghten, a vs 203 
159 La Salle Street. |. 
Commercial Union............---/ | London, England....... Alfred Pell, A: Miller & Drew, - 138 
all Street. 62 La Salle Street. 
Continental............. Daeg Tsai BF sb s5s 0 ceseitns 100-102 Broadway. ee O. W. Barrett, 191 
La Salle Street. 
CONN sc i snindinis os teedds Hartford, Conn......... Turner & Osborne, R. W. Hosmer & Co., si 204 
168 Broadway. 154 La Salle Street. 
RC eee yes ets South Norwalk, Conn....| Branch Office, 168 Broadway. Henry W. Rice & Co., oo 203 
138 La Street. 
I TE oc cn in eananceee aa Boston, Mass........... George W. wee ‘ I. J. Lewis, 207 
treet. 5 La Salle Street. 
EOC T TEER eer Philadelphia, Pa........ Anderson & Stanton, ‘ W. H. Cunningham: & Co., 143 
Broadway. La Salle Street. 
| San Francisco, Cal. ..... None. - T. & W.A. Goodman, Pe ~ 206 
| La Salle Street. 
PRED os cusecesccsaccevccncown Philadelphia, Pa..... ... J. E. Kahl, None. a ese 137 
175 Broadway. . 
German American ............... BROT FONE os ino. os sices | 179 Broadway. Moore & Janes, 208 
La Salle Street. 
NS SORE PR Tre ee Newark, N. J........... | None. W. G. McCormick & Co.. - o 203 
8 Pine Street. La Salle Street. 
MGs cwnemie lessened Glens Falls, N. Y. ...... | T. Y. Brown, . Brown & Marsh, ee | 205 
68 Broad 3 6-158 La Salle Street. 
See: Madison, Wis........ .. | None. ° "=": | 1. D. Hammond, ioek 
La Salle Street. 
PE: sivswsecabd odtegikiad wax New York ............. | 132 Broadway. George C. Clarke, ‘i 203 
161-163 La Salle Street. 
ee ee NL Columbus, Ohio... None. George C. Clarke, pte 206 
161-16; ie Street. 
PE 9 ov ceccncdcccceeveticdkges Mow Vertis... ..cacsee 167 Broadway. None. hen 204 
PEE okvos0¥ondes apenmeelenss Mew YOUR... ..<sinsss< 66 Wall Street. Ducat & Lyon. saci | 128 
I Street. 
is ta nkvavac 0 oan sinunt Jersey City, N.J......... None. Oakley B. Pellet, ” same | 203 
Street. 
La Caisse Générale ......... .... Paris, France .......... T. J. Temple, W. G. McCormick & co. * (1854-191 
Western Union Buiiding. 174 La Salle Street. 
MIS cara sceas oe iprea eee Manchester, England....| Charles M. Peck, a R. W. Hosmer & pay i nai hits | 192 
69 Liberty Street. I le t. | 
REE cdr rccsestnuyelbeselathtes gk . ee ee re 184 Broadway. Davis & Requa, r iia | 23 
. I le Street. 
Liverpool and London and Globe ..| Liverpool, England ..... . E. Pulsford, William Warren, : | 138 
5 . 5 William Street 24 La Salle Street. | 
NE «5:5 9s o cpcetenbaminenhh cue er en A. E. Moore, ’ "| George P. Treadway & Co., | 197 
161 Broadway. 123 La Salle Street. | 
SND: nwasectessicidetetoes New York . ........... 68 Wall Street. Ducat & Lyon, | 204 
! 155 La Salle Street. 
ee er oe eee eee J. H. Langford, 205 
> 161 Broadway. J 
I vu q'aineinns > pea manemiads Meriden, Conn.......... Bigelow, Coit & Peck, R. S. Critchell & Co., | 207 
sine 150 Broadway. 141-143 La Salle Street. 
POND vinans dadnaxO¥itssiliawe Millville, N. J. .......... None. Oakley B. Pellet, Sh 207 
1 le t. | 
Mobile Fire Department.......... Mobile, Ala............- None, None. 1“ ro 206 
SNES RRP pe eg ie S Hartford, Conn......... A. P. M. Roome. None. + gia 
PROM ascsscuewvedven otisdech Newark, N. J........... Anderson & Stanton, O. W. Barrett, | 
150 Brodway. 120 L» Salle Street, | 206 
New Hampshire,.,. ........ .-- Manchester, N, H....... Whiton & Tredick, W. E. Rollo & Co. 
¢ Salle Street, | 204 











165-167 Broadway. | 
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Name of Company. Principal Office. 





New York 
New York 
Watertown, N. Y 


New York*Bowery 
New York City 


Hamburg, Germany 
Philadelphia, Pa 
Brooklyn, N. Y 
Hartford, Conn 


North German 
Pennsylvania 
Phenix 


Liverpool and London... 
Montreal, Canada 
Liverpool and London... 
New York 

Glasgow, Scotland . 

St. Joseph, Mo. 

St. Paul, Minn 

New York 


St. Joseph 
St. Paul 
Standard 


Springfield 


Tradesmens 


Springfield, Mass 
New York 
Hamburg, Germany 
Galveston, Texas 
Virginia Richmond, Va 


Watertown 








Office in New York. | 


124 Bowery and 8 Pine Street. 
201 Broadway. 

Miller & Hodges, 

C. Kuhl, 


Frame & Hare, 


163 Broadway, 
202 Broadway. 


204 Broadway. 


Western Union Building. 
Bigelow, Coit & Peck, 

150 Broadway. 
W. H. Ross, 


C. M. Peck, 
67 Liberty Street. 


McDonald & Beddall, 
41-43 Wali Street. 


37-39 Wall Street. 


173 Broadway. 
E. W. Crowell, 
42-44 Pine Street. 
None. 
Whiton & Tredick, 


62 Liberty Street. 


165 Broadway. 
141 Broadway. 
155 Broadway. 
Bigelow, Coit & Peck, 
168 Broadway. 





150 Broadway. | 


Henry Honig, 

160 Broadway. | 
None. 
Baker & Kirby, 


Satterlee & Smith, 


4 Pine Street. | 


81 Cedar Street. | 
141 Broadway. 
Irving, Frank & Du Bois, 54 William St.| 


| Brown & Marsh, 
| WAT La Salle Street. | 
| Witkowsky & Affeld 
360 La Salle Street. 


Office in Chicago. 


Straight & Lyman, 
Brown & Marsh, 
S. M. Moore, 
A. Loeb & Co., 
Geo. C. Clarke, 
161-163 La Salle Street. 
Floyd & Burch, 
James Ayars, Jr., Special Agent, 


156-158 La Salle Street. 
James L. Ross, 


169-171 La Salle Street. 
Floyd & Burch, 
C. H. Case, 


George C. Clarke, 


134 La Salle Sreet. 


151 La Salle Street. 


120 La Salle Street. 


Brown & Marsh, 


| 


See 


| Page 


sees 


| 188-206 


150 La Salle Stree. 


156-158 La Salle Street. | 


x60 La Salle Street. | 


160 La Salle Street. 


161-163 La Salle Street. 


156-158 La Salle Street. 


Davis & Requa, 


153 La Salle Street. 
Moore & Janes, 


119-121 La Salle Street. 
Davis & Requa, 
Fisher Brothers, 


None 


146 La Salle Street. | 


| R. S. Critchell & Co., 


141-143 La Salle Street. 


| R. J. Smith, 


tro La Salle Street. | 


O. W. Barrett, 
W. G. Wood, 


E. M. Teall, 
W.E. Rollo & Co., 


120 La Salle Street. 


159 La Salle Street. | 
130 La Salle Street. | 


96 La Salle St. 


153 La Salle Street. | 





A genctes. 








Name of Agent. Location, 





Allen, W. D 
Alfriend, T. M., & Son 


| San Antonia, Texas. | 


| Chicago, Ill 
| Louisville, Ky 


| Cincinnati, Ohio ....! 
Chicago, IIl 

| Chicago, IIl 

| Chicago, Ill. 


Bauer, George 

Caldwell, W. W. 

Case, Charles H 

Chard, Thomas S 
Chamberlin, John W 
Cleaveland & Co 

Clarke, George C 

Collins, Martin 
Cunningham, W. H., & Co, 


Indianapolis, Ind.... 
| Chicago, IIl 

St. Louis, Mo 
| Chicago, Ill 


Galveston, Texas . 
| Chicago, III 
Chicago, IIl 
| Chicago, IIl 
| Boston, Mass 
| Chicago, IIl. 


D n & Trezevant 

Sune A. H 

Fisher Brothers 

Fowler Allen G 

Foster & Scull 

Goodman’s Insurance Agency. 





Grubb, Paxton & Co 

Hall, John C., & Co 

Hollinshead & Buckman.... 
Hammond, L. D. 

ne Serer re 
Knowles, Charles R 

Law, John S., & Son 


Indianapolis, Ind... 
Galveston, Texas ... 
Philadelphia, Pa 
| @imenge, IC .......- | 
Chicago, Ill, ....... 
Albany, N. Y 
Cincinnati, Ohio .., 


she id 


144-202 | 


a 
.| 143-144 


See | | 


Loeb, Adolph, & Co 
|| Law Brothers 
Luckett, R. C., & Son 
|| Mann, W. 
|| Montgomery & auibaeedt 


202 


| Morris & Bayly 
McCormick, W. G., & Co. 
McDonald & Beddall 
Mitchell, Bement & Co 
Naghten, John 
|| Neff, George W. & Co 
Nitchie, Henry E 
Oborn, Louis C., & Co 
Pellet, Oakley B 
|| Phillips & Lowell 

Palmer, H. B. & Co. ..... 


202 


202 
202 
144 
202 
202 
202 
207 
143 
143 
|| Proud & Campbell 

Riddle & Co 
Schoonmaker, Geo. W 
Smith & Germain 

Straight & Lyman 
Swearingen & McCandless 
Temple, T. 

Treadway, Geo. P., & Co 
Triplett, J 

Underwriters’ Agency 
Watson, H. D 

Weed & Kennedy 

Whiton & Tredick . 

| Wood, George 

| Woods & ident’ 


143 
187 
202 
202 
144 
202 


202 
202 
202 
202 
202 








Name of Agent. 


Location. 


Chicago, Ill 
| Cincinnati, Ohio 
Baltimore, Md 


Chicago, III 
Chicago, Ill 
Louisville, Ky 
Chicago, III 


| Chicago, IIl 


Cincinnati, Ohio 


Chicago, Ill 
Chicago, Ill 


Boston, Mass 


Terre Haute, Ind.... 
New York 

Buffalo, N. Y. ...... 
Chicago, Ill 
Pittsburgh, Pa 


Chicago, Ill 
St. Louis, Mo 


Williamsport, Pa.... 
New York. 





Philadelphia, Pa.... 
St. Louls, Mo 


Chicago, Ill....... ‘ 


Indianapolis, Ind... .| 
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Martin Collins, “¥ Swearingen H. D. Watson, 


& McCandless, 


GENERAL AGENTS 










NZ, 


John §. Law & Son, 


GENERAL AGENTS 















+ pur 
se 


mar 














ee 








FOR 
Southern Illinois, 
Missouri, 
Kansas, 
Nebraska, 


Wyoming, 
Colorado, 
Utah and California. 


h ex LOUIS, MISSOURI. 7 mae A S 
PTH Alfiend & Son, {p - y 


GENERAL AGENTS 







FOR 
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nS 


~ Morris & Bayly, 










GENERAL AGENTS 



















































































FO 
_— : ORGANIZED, FRA INCORPORATED, 
a ia September le March 278 gs 
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FIRE INSURANCE. STATEMENT OF THE CONDITION OF THE FIRE INSURANCE. 


1845 ROYALINSURANCECO.,OF ENGLAND, 1878 


On 30th June, 1877. On 31st of December results were still more favorable. 


CAPITA L. 
CAPITAL authorized, 100,000 shares at $100each_ ss - - - =. = $10,000,000 
Paid in, on 96,515 shares subscribed, at $15 each - $1,447,725 
Reserve, subject to call, on 96,515 shares, at $85 each 8,203,775 
Unallotted shares, 3,485, at $100 each - 











$10,000,000 
ASSETS. LIABILITIES. 
CasH— 4 | Fire Losszs— 
Cash in company’s principal office ° . Claims for losses adjudged and unpaid None. 
Cash in Bank of Liverpool. 196,058.71 in process of adjustment (since paid) $244,692.57 
Cash in other British banks....... aeeee * * resisted, including expenses 25,805.00 


$504,692.50 —_ 
Rear Estate— Total claims for losses $270,497.57 
The company’s buildings at Liverpool, London, Edinburgh, Manchester, Deduct re-insurance thereon 
Bristol, Glasgow, Leeds, Dublin, Newcastle, ‘Birmingham and Toronto 
cost $r +254,010.65 Noencumbrances, Value in company’s books at. 1,050,816,62 Net amount of unpaid losses $249,294.08 
Valet ti in RE-INSURANCE— 
Par Value. Market Value. Co.’s Books. Amount required safely to re-insure all outstanding risks 2,029,181.18 
Stocks anp Bonps—U. S. Bonps— | Lire DePpARTMENT— : 
$200,000 6 per cent stock, 1881.... $208,333.34 $223,000.00 $207,090.29 | Re-1asurance fund and all other liabilities under the Life Insurance Depart- 
185,000 5 ‘* ro-4oregist’'d. 192,708.33 208,125.00 152,076.00 ment, computed at present value 10,510,400.00 
65,0005 “ funded loan... 67,708.32 72,637.50 67.708.33 ; 
r hs currency, re: £,432,291.66 1,691,250.00 1,441,501.62 | Casa Divipenps— 
375,00 Y, Teg. £,432,29t. 1991 ,250.. 441,501. Uncalled for by stockholders 5,645.00 
1,825,000 1,901 041.66 $2,195,012.50 $1,868,376.24 1,868,376.2 AcENcy ExPENsEs— 
Boe ane OTHER Gov’T SecurI’s— sumer me man S _ Miscellaneous expenses due and accrued " 22,855.21 


itish reduced r cent annuities. 650,000.00 $615,875.00 $617,712. MISCELLANEOUS— 
| a Lape iv. per cent stock... $ 58,000.08 $ py $ a in All other demands against the company, absolute and cotangent, due or to 
Canada Dominion 6 per cent stock. 99,639.21 102,628.32 98,818.11 become due, admitted and contested...-....... 668 524,90 
Italian 5 per cent consol’d stock-. 24,074.04 17,680.00 17,935.08 | Note.—T he whole of this amount has since been paid ; ‘the greater part of 
it being for bills drawn 1n payment of losses b , the New Brunswic fire, 
$828,713.25 $792,833.32 $790.359.71 790,359.72 which occurred just prior to the 30th June. These bills were paid imme- 
ENGLISH RAILWAY PREFERENCE AND diately after that date. 

GUARANTEED Strock— ——_— 
London & Northwestern rail’ y, stock $1,050,694.70 $1,349,460.12 $1,192,199.09 Total amount of Liabilities except Capital Stock and Net Cash Surplus. $13,485,900.37 
Lancashire & Yorkshire - 448,168.75 554,055.95 514,944.22 
Southeastern - 658,850.00 768,217.00 719,962.87 
Great Northern 647,900.00 721,098.00 646,534.13 
Midland 694,418.75  &44.282.50 756,857.78 
Northeastern 71,125.00 88,566.25 76,882.57 
London & Southwestern 360,225.00 429,252.00 379,707.20 
Great Western N 811,650.00 1,010,389.50 918,648.07 
Shrewsbury & Hereford 39,550.00 55,370.00 51,425.80 
North & Southwestern Junc. 11,200.00 18,928.00 18,059.07 
North Staffordshire - 181,100.00 208,765.00 201,914.45 
London, Brighton & S. Coast é 20,000.00 22,000.00 20,780.00 
Great Eastern st 44,025.00 62,601.25 55,643.73 
Whitehaven, Cleator & Egr’t 28,150.00 28,150.00 28,150.00 
Manchester, "Sheffield & Lin. 406,877.01 493,606.79 445,368.14 
Furness ? 76,650.00 129,334.26 119,127.95 














B > $5,ssov48e. ay 784,476.62. $6,146,195. °7 6,146,195.07 

Strocxs anp Bonps as above, carried out at value credited in company = r - . 

books, $8,804,931.02. Market value, $9,772,322.44. Difference 967,391.42 | Joint Stock Capital actually paid up in cash $1,447,725.00 

m’t Loaned, ; ! y 

Loans TO THE FoLLowinc Towns AND TOWNSHIPS ON THE SE- Total Amount of Liabilities, including capital : $14,933,625.37 

CURITY OF THE RATES— 
Corporation of London 
Liverpool 





Birmingham 
oa. 


Burton-on-Trent Improvement Commissioners ‘ 
Birkenhead 157,770.25 
Various towns, townships and local authority, on rates 357,706.75 
_ 1,642,632.60 
On oTHEeR ENG.IisH Securitizs, Stocks AND Bonps, viz :— 
Liverpool Exchange Company 
Mersey Dock and Harbor Board 
Birkenhead Improvement 
Bridgewater Navigation company 
Liverpool United Gas-light company 
London and St. Katherine’s Dock company 
British railway stocks and shares (various), with margin of Net Cash Surplus as apate Policyholders, after deducting Paid-up Capi 
from 16% to 57% per cent above amount loaned 1,972,911.70 tal and Liabilities of every kind $5,393.140.43 


31402,982.96 

On mortgages of real estate, security being first liens on fee simple, 
alue of property $6,095,610.00) 2,842,733-50 
other loans (amply secured) 511,386.29 


ae. EST— . P . 
Accrued but not due, (Entire amount since paid) 210,770.52 sell 
BaLaNnces— aan 


In hands of agents, branches, insurance companies and banks _ 388,428.37 37 Total Liabilities, ey ay ou. ie r $20, 326, 765.80 
Total Cash Assets, . < . - $20, 326, 765.80 80 Including paid-up Capital and net Cash Surplus. 


NOTE.—The conversions from sterling to United States currency in Tevegelaes statement are on the basis of $5 per £. In preceding statements exchange has beer taken at $5.50 per £ 


UNITED STATES alien 


Assets, Fire ($2,060,788.75, U. 8. Gov't Stocks) - $2,562,342.99 
Liabilities, including re-insurance, - 4 344, 535.70 


Surplus, Bie CO EN ew Dae - $1,217,807.29 


McDONALD & BEDDALL, Managers for Metropolitan District, Nos. 41 & 43 Wall St., —_ ~~ H., CASE, Manager for Illinois, Michigan, Wisconsin, Minnesota, Nebraska, 
New York. | sas, Missouri, I Iowa, Colorado; No, r2o La Salle street, Chicag ‘0. 

sme =~ . es cm Managers for State of New York (except Metropolitan Dis- FOSTER = SCULL, Managers for Massachusetts, Rhode Island, liaise, Connecticut, 
New Ham aaogahire, Vermont ; No. 53 Devonshire street, Boston, ” Mass. 

PROUD & Y CRMPBELL, ener for Maryland, Virginia, North Carolina, District ot GEORGE WOOD, Manager for’ Pennsylvania, New Jersey, Delaware ; No. 226 Walnut 

lumbia, No. 1 Rialto Bui ding, Baltimore, M. D. street, , Philadelphia. 

JOHN'S 3 LAW & SON, Managers for Ohio, Indiana, West Virginia ; Cinninnati, Ohio. BARBEE & CASTLEMAN, Managers for Kentucky, Georgia, Texas, South Carolina, 

Louisiana, Florida, Tennessee, Alabama, Arkansas ; Louisville, Kentucky, 
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Wiu1am H. Jounson, who has been Chief Engineer of the 
Philadelphia Fire Department, was turned out of office two 
weeks ago because he was not politically in accord with 
a majority of the Commissioners, two of whom have just been 
chosen. It is a notorious fact that Philadelphia has the worst 
equipment for fire protection of any city of importance in the 
country. Its apparatus is old and almost useless, and politics 
has sadly demoralized the force. Underwriters should take 
risks sparingly in Philadelphia. The new chief, Mr. Cantlin, 
was formerly Secretary to the Commisioners, and has not yet 
made a reputation as a fireman, 


UnusuAL excitement was created in Albany on the 26th ult. 
by the introduction into the Assembly of a resolution asking 
Superintendent Smyth to resign his office. The preamble to 
the resolution charges him with gross neglect ofduty. As Mr. 
Smyth belongs to that class of political officeholders of whom it 
has been said “ few die and none resign,” there is little hope of 
his complying with this request. The only way to break up 
the objectional practices which have become a part of State 
supervision in New York is to abolish the office. Should the 
Superintendent resign, Deputy Superintendent McCall would 
probably be his successor, a change that would promise little, if 
any, improvement for the future. The knife should be used at 
the root of the tree, not flourished among the branches. 





DELAWARE wants an Insurance Commissioner. At least, the 
State Senate has appointed a committee to inquire into the ex- 
pediency of providing a place and a salary for some politician 
who aspires to be officially designated as Insurance Commis- 
sioner. Delaware has four insurance companies of her own, 
and a few other companies from other states maintain agencies 
within her borders. One good strong company could carry the 
risks on the entire state and not feel them seriously. What an 
Insurance Commissioner will find to do it will be difficult to 
say, but if Delaware must have one of these costly luxuries, 
why not make a requisition on Governor Robinson, of New 
York, and take his elephant off his hands? 





Tue Board of Underwriters is in the habit of offering rewards 
for the conviction of incendiaries. Fire Marshal Sheldon has 
just succeeded in convicting three members of a gang of incen- 
diaries who made a business of- setting fire to buildings for the 
sole purpose of recovering a few hundred dollars of insurance. 
They always selected tenement houses, in which one of them 





had apartments, and which were occupied by numerous other 
families. On being convicted, Judge Barrett sentenced them to 
State Prison for life. As there was no reward offered in this 
case, we suggest that the Board of Underwriters make the Fire 
Marshal some suitable acknowledgement of the immense ser- 
vice he has rendered to insurance companies and the community 
by the energetic manner in which he followed this gang and 
conducted the prosecution. 





In April, 1876, Taz SpecTator contained a complete expo- 
sure of the frauds then being committed by the managers of the 
State Fire Insurance Company, of Jersey City, of which Mr. John 
Halliard was president. There was at that time an attempt to 
change the management, but Mr. Halliard contrived to defeat 
the opposition, and retain control of the company. To-day he 
stands indicted and is under heavy bonds to answer for his many 
“irregularities” in connection with the insurance company and 
a savings bank of which he was also president, The bank and 
the insurance company were wrecked by him and his asso- 
ciates, and have ceased to do business. State supervision, in 
this particular instance, was three years behind Tut SpecTraTor 
supervision. Had Mr. Kelsey, the New Jersey Superintendent 
of Insurance, made honest use of the facts which we printed, 
Mr. Halliard would have reached the end of his career three 
years ago, probably in the same manner he now has, and the 
public would have been many thousands of dollars better off. 





Too much legislation is an evil from which this country suf- 
fers severely. For years Congress kept up an agitation on the 
financial question that did more to retard business enterprise 
than all other causes combined, and now State Legislatures are 
afflicted with the mania for legislating upon every conceivable 
subject, especially those involving large pecuniary interests. 
Especially are they devoting their attention to the question of 
insurance, and, regardless of the fact that the insurance interest 
has suffered severely of late and is still very much depressed, 
callow legislators, fresh from hay fields and potato patches, are 
vieing with each other to see which can impose the heavier 
burdens upon the insurance companies. What is being at- 
tempted in this direction can be gleaned from a perusal of our 
Albany letter. This is but a sample of what half a dozen other 
states are attempting. There seems to be a determination on 
the part of the Granger interest, representing rural districts, to 
drive insurance capital from their midst, and to rob property 
owners of their only means of indemnity against loss by fire. 
Too much legislation will ruin private as well as public in- 
terests. 





Tue tables which we give on other pages, showing the per- 
centage which different companies pay for business, is very 
suggestive. When a company exhausts its premiums to pay 
salaries of officers and other running expenses, leaving nothing 
from which to derive dividends but the capital of the stockhold- 
ers, these latter may well inquire, as they are beginning to do, 
if they cannot manage their own capital to better advantage, 
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and without subjecting it to such extraordinary risks as are in- 
volved in the business of fire insurance. Companies which 
show a steady reduction of surplus year by year are constantly 
jeoparding the capital of their stockholders. A single fire 
may obliterate what remains of the surplus and call upon the 
capital to make up the deficiency. Many stockholders in fire 
insurance companies are asking themselves if they cannot realize 
better returns on the capital they have invested in insurance 
companies by investing it themselves, than they do after paying 
their proportion of the salaries of a lot of high-priced officials, 
taking extreme risks, and facing the possibility of ultimately 
finding their investment confided to the tender mercies of a "re- 
ceiver. The tables which we print show that the entire 
amount of business done by some of the smaller companies 
would scarcely keep alive a respectable corner grocery, while 
the profits realized would be unworthy of an ordinary street 
peanut peddler. 


Dr. LamBErrt, formerly President of the American Popular 
Life Insurance Company, who was convicted a year or more 
ago of swearing to false statements regarding the condition of 
that company, having been granted a new trial, was released 
from the Tombs on $5,000 bail on February 27. The reason 
given by the Court of Appeals for granting a new trial was the 
fact that the oath subscribed to by the accused was not taken 
before a competent officer. While Dr. Lambert is thus, by a 
technicality, relieved of legal responsibility, he cannot so readily 
divest himself of the moral culpability that attaches to him. 
The jury that convicted him was satisfied that it was his inten- 
tion to swear to a deliberately prepared false statement, intend- 
ing to deceive the public. The results intended were achieved 
as effectually as they would have been had the person before 
whom the statements were sworn to been competent to 
administer oaths. According to the finding of the jury, the 
act of perjury, so far as Dr. Lambert was concerned, was com- 
plete, and it isto a circumstance not contemplated by him and 
unknown to the jury; that he escapes punishment for a crime 
upon the commission of which he had fully determined. While 
he escapes the penalty imposed by a court, after full investiga- 
tion, he cannot expect that the public will forget that he owes 
his liberty to an accident, and not to the uprightness of his 
conduct. 





Wiru this number of Tuz Spectator we present a diagram 
of the proposed new plan of providing New York City with an 
additional water supply system, using salt water. This plan 
has been prepared by the Holly Water Works Company, of 
Lockport, at the request of many fire underwriters. By this 
plan the city is divided into districts, each having its own 
pumping machinery, but so arranged that all may be united in 
one system. The diagram shows the district lying between 
Cortlandt and Fourth streets, and the Hudson River and 
Broadway, embracing the greater part of what is known as 
the “dry goods district.” It is proposed to put in mains of 
from 48 to 12 inches diameter, with hydrant pipes ten and 
eight inches in diameter with hydrants having from four to six 
outlets, as might be required. It is contemplated to put in 
between 300 and 400 hydrants in this one district so arranged 





——$$— 


that fifty of them can be concentrated at a moment’s notice on 
any given point. In a communication which we print else. 
where further details of the plan are given. This plan, which 
would cost to carry into effect about $1,500,000, has been 
approved by the Board of Underwriters, which has appointed 
a special committee to present the matter to the council, which 
will be done at an early day. It having been demonstrated by 
recent experience that New York must have additional water 
facilities, this is, without doubt, the best and most economical 
plan for obtaining it that can be adopted. 





ANciENT and venerable underwriters declare that never 
within their memory has there been a month so fruitful of fire 
losses as the month of January of this year. Of course, they 
except the months during which the Chicago and Boston fires 
occurred. Those fires were phenominal and exceptions to all 
rules. It was fortunate that January did not come in December, 
for, if the numerous fires of that month had occurred thirty 
days earlier, not only would many insurance stockholders have 
been minus the dividends declared in January but a number 
of companies would have been forced to acknowledge their 
insolvency in their annual reports. Indeed, had not 1878 
been exceptionally free from fires several companies would 
have been forced to close their doors, as is evident from the 
character of their annual reports. Take the £tna, for ex- 
ample, which showed the enormous sum of $21 as its surplus, 
and which lost some $10,000 or $15,000 by the two large 
January fires in New York ; where would it have been had 
January happened to come in December? That surplus, 
which has dwindled from $82,580 in 1877, to $21 in 1879, 
would have disappeared, and the dividend of $17,000, 
instead of going to the stockholders, would have been divided 
among those policyholders whose losses entitled them to it. 
But January came at its regularly appointed time, and the 
stockholders got the money; if the policyholders get theirs, it . 
will be at the expense of the company’s capital. Other com- 
panies would have been fully as badly off had the January 
fires occurred before dividends were declared. 





Tue French paper, La Semaine, in its issue for December 
15, 1878, begins its main editorial on insurance with these 
words: “*Good examples coming from America in the matter 
of life insurance are rare. We are able to cite one, and the oc- 
casion is too precious for us not to hasten to seize it.” The 
writer then mentions the meeting in New York of the represen- 
tatives of life insurance companies to discuss the importance ot 
a mutual interchange of notices of rejected applications, the 
meeting which was mentioned in THz Spectator for Novem- 
ber, and then occupies a page in a very kind and appreciative 
review of our editorial contained in the same November num- 
ber and entitled a *‘ National Board of Medical Examiners for 
Life Insurance.” 


% * * 
THE writer raises no issue with us on the importance of some 


standard of agreement among the companies, as to what physi- 
cal well-being shall be necessary to constitute an insurable life, 
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and what defects shall be sufficient to preclude the possibility of 
life insurance with safety to the companies. He thinks, how- 
ever, that our suggestions can be more easily carried out in the 
United States than in France, because our life companies oper- 
ate in the great centers of population, like New York, Chicago, 
Boston and Philadelphia, where some community of interest 
among companies might be secured, whereas the French com- 
panies operate in a number of small villages. 
* % a 


We doubt whether there is so much distinction to be made in 
this respect as the author suggests. The great cities must lead 
in all reforms, in all countries, and in all times, but if the lead- 
ing and influential companies of each country will undertake 
the matter by conventions in Paris and in New York, the re- 
motest hamlet will hear of it, read about it and feel the influence, 
and rules might be adopted for medical examinations, which 
should govern the decisions of the most rural physician in the 
realm. 


Apropos to the question raised in the December issue of THE 
SPECTATOR, as to where the life companies will draw the line 
between moderation and intemperance in the use of alcoholic 
stimulants, a case was recently tried before Judge Lindley, 
in St. Louis. The heirs of the late Joseph Gartside brought 
suit to recover on a policy of $6,000 issued to the deceased. 
The defence set up was the inebriate clause in the policy, which 
provides for its forfeiture in case the insured uses alcoholic 
stimulants to such an extent as to impair his health. It was 
claimed that the deceased had become greatly addicted to 
to the use of liquor, having attacks of delirium tremens at times, 
and even having been an inmate of an inebriate asylum. 
The policy was issued in 1869, the insured dying in 1876. 
There seems to be little doubt that the deceased used spirituous 
liquors in inordinate quantities during the last two years of his 
life—was, in fact, an inebriate. It would be interesting to 
know whether, in his application to the company, he claimed 
to be a moderate drinker or a teetotaler. If the company in- 
sured him as a moderate drinker, and continued to take his pre- 
miums up to the last, to what extent is it morally re- 
sponsible for his becoming an inebriate? If to any extent, 
what pecuniary compensation should it make to his heirs? 
If the insurance companies have established a limit where 
moderation ceases and intemperance begins, they should notify 
their policyholders at once, that they may govern themselves 
accordingly. Let us know just how many drinks a day a man 
can take without running the risk of having his policy can- 
celled, or his widow’s claim contested, after he shall have grown 
tired of paying premiums, and have “ shuffled off this mortal 
coil.” 

Though the evidence left no doubt that the man was a victim 
of delirium tremens, and that this disease was the cause of his 
death, the jury gave the plaintiff the full amount of the claim, 
with interest at eight per cent. 

% “ * 
Another case, that of Barbara Linz, recently tried in the 


same city, and fully described by our St. Louis correspondent, 
illustrates the proverbial sympathy of juries in such cases. The 


husband of the plaintiff, in taking out his policy, represented 
himself as 34 years old, and signed the application with hisown 
hand, whereas he was 40 years old at the time, as is proved by 
his baptismal record, and by the depositions of several persons 
in Germany, among whom is his elder brother. No effort was 
made to impeach the statements of these witnesses, and no 
evidence to disprove the facts was offered, except the aforesaid 
application. Two competent physicians also testified that he 
died of delirium tremens, and here, too, no impeachment was 
tried, and no counter-testimony was offered, except the nega- 
tive testimony of some persons that they had never seen him 
drunk. Nevertheless the jury found for the plaintiff, who, of 
course, was a neighbor and citizen, while the insurance com- 
pany belonged to a distant state. But to the great credit of the 
judge, who declared that the jury could not arbitrarily make 
the facts of the case, the verdict was set aside and a new trial 
ordered. 


‘THe absurdity and utter uselessness of State supervision as 
practised in New York State has received another illustration 
in the recent statements made in regard to the Globe Life. In 
May last, Mr. McCall, Deputy Superintendent, concluded an 
investigation of the company and made a report to the Superin- 
tendent most damaging to the company. He reported that the 
funds of the company were insecurely invested, were, in fact, 
being used to further the private interests of the officers, and 
that there was no safety for policyholders while the management 
Nofthe company remained unchanged. This report Mr. Smyth 
quietly pigeon-holed and concealed from the public, whose in- 
terests he is supposed to watch over so far as insurance is con- 
cerned. With this report before him, and without any special 
change in the condition of the company, Mr. Smyth gave the 
company a certificate of solvency, and certified that it was in a 
condition to do a safe and prosperous business. But the Legis- 
lature had got wind of the existence of Mr. McCall’s report, 
and called for it. Thereupon it was produced and printed. 
The public having been thus warned in spite of Mr. Smyth, 
that gentleman assumes a virtuous indignation, sends the report 
that he had concealed for nine months to the Attorney General, 
and asks him to prosecute the officers of the Globe! This, too, 
when he had just given them a clean bill of health! Without 
discussing the merits of the report made by Mr. McCall, or 
passing judgment on its truth or falsity, the attitude in which it 
has placed Mr. Smyth, his superior officer, is one few would 
envy. What motive he could have for suppressing a report as 
to the condition of a prominent company for months, and subse- 
quently using that same report as a basis on which to begin a 
prosecution, can only be surmised. If he believed the report, 
as an honest and faithful officer, he should, immediately upon 
its receipt, have taken the course he did nine months later, 
when he could no longer suppress the report; if he did not be- 
lieve it, he has done a grievous wrong in using it now against 
the company. Whichever horn of the dilemma Mr. Smyth 
chooses to take, he but further demonstrates his utter unfitness 
to hold the office of State Superintendent of Insurance. 

* % eS 





The change of administration of the Globe, recommended 
by Mr. McCall, has been effected, Mr. Pliny Freeman and his 
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sons, Frederick A. and James M,. Freeman resigning their 
official positions. Frederick A. Freeman was Second Vice- 
President and one of the Trustees, acting, in the absence of his 
father, as manager of the company. His resignation did not 
include the vacating of his trusteeship. This leaves the Trustees 
in a position to reorganize the administration of the company, 
the character of which has furnished the only ground of com- 
plaint heretofore. While some of the investments made by the 
officers were of a questionable nature, so far as earning revenue 
for the company is concerned, there is no question but the 
Globe is a solvent company, and financially able to protect all 
its policyholders. Setting aside all assets at all questionable, 
it still shows a surplus as regards policyholders of $238,322.27. 
With this as a basis to work upon the new managers, yet to be 
chosen, will unquestionably protect the interests of all insurers. 
So far from withdrawing their patronage from the company, 
policyholders should pay their premiums promptly, and thus 
give substantial endorsement to those who are striving so as- 
siduously to protect them. The Globe to-day occupies a posi- 
tion which better entitles it to public confidence that it has ever 
occupied before, and we should regret to see any action on the 
part of its policyholders tending to embarrass those who have 
rescued it from the wreck that was impending. 


Tue Mutual Life has changed its plan for securing a lower 
rate of life insurance. There was an honest difference of opin- 
ion between the managers and some of the old policyholders as 
to whether the thirty per cent rebate given to new members did 
not work injustice to the old ones. A committee was appointed 
to confer with the trustees, and that body appointed a special 
committee, with ex-Governor Rice, of Massachusetts, at its 
head, to consider the subject Zro and com, to consult with 
the representatives of the policyholders, and to report fully upon 
the subject. That committee discharged its duty in an impartial 
manner, and their report, which we print in other columns, 
takes issue with the managers regarding the wisdom of contin- 
uing the thirty per cent rebate to new members. Conceding 
“‘ the absolute mutuality of the company and the ratable equal- 
ity of all its members in rights, prerogatives and property to the 
utmost extent,” the committee think old members entitled to 
all privileges enjoyed by new members. It is, therefore, recom- 
mended that, instead of the rebate to new members, a reduction 
of fifteen per cent in life rates to old and new members be 
made. This report was unanimously adopted by the trustees, 
and the new rates have gone into effect. Thus Mr. Winston’s 
cherished idea, the reduction of premium rates has been 
adopted and put into operation by the largest life company in 
the world, and of which he is president. He sought to achieve 
the desired result by one means, while the trustees recommend 
another, to which he gives his hearty approval. There was no 
difference of opinion as to the desirability or feasibility of mak- 
ing the reduction, but simply a difference as to the methods by 
which this object was to be accomplished. Thus, after years of 
persistency, Mr. Winston, the master-spirit in life insurance, 
has played the winning card and taken the trick. Twice before 
he has proposed a cheapening of the rates of life insurance, but 
the times were not propitious, while the opposition to his plans 
was as great as it has been in the present instance, and he reluc- 





tantly laid them aside for the time. But he remained the stead. 
fast champion of economical insurance, and, in the end, has won 
the fight.- To him is to be awarded the credit of the present re. 
duction, with all the good results that may flow therefrom. 

% % * 


The manner in which this subject of reducing rates has been 
treated throughout shows that the administration of the company 
has nothing but the interests of policyholders to serve. They 
have cheerfully listened to all that was said in opposition to their 
plans, and, finally, modified them to meet their wishes. It is thus 
demonstrated to the policyholders that their will is supreme, and 
that any expression from them of their wishes will be courteously 
received and given that weight to which it is entitled. 

% % x 


It remains to be seen what action will be taken by the rival 
life companies. It isto them that the greater portion of the 
opposition to the rebate policy is due. They organized and 
engineered the opposition, and sought, by every possible means, 
to compel the Mutual to recede from that particular form of 
reducing rates. Their chagrin at finding the reduction made 
even more general than was contemplated by the rebate policy 
must be very great. But one course is open to them to secure 
their proportion of business, and that is to make a similar 
reduction. They cannot hope to complete with so substantial 
a company as the Mutual and preserve rates that are fifteen per 
cent higher than those offered by that company. Had they 
foreseen the outcome of their war upon the rebate policy of 
the Mutual they would probably never have arrayed themselves 
in hostility to it. A rebate of 30 per cent to a comparatively 
few new members would have a less effect upon rates in general 
than a reduction of 15 per cent to old and new members alike. 
The controversy that has raged so furiously has served to make 
the Mutual more widely known than ever before, and its rivals 
will have to bestir themselves if they hope to overcome the 
prestige which the company has gained through Mr. Winston’s 
determined efforts to give the public cheaper life insurance. 


THE official statements of fire insurance companies for the 
year ending December 31, 1878, are documents which should 
be pondered by every person who has any insurance business to 
transact. They are presented in a very concise and convenient 
form in Tue SprcTrator INsuRANCE Cuarts, which should 
be kept conveniently at hand by every business man for ready 
reference. The condition of the insurance business has become 
so precarious that every insurer, for his own safety, should 
ascertain for himself the true state of the affairs of the compa- 
nies in which his policies are written. Our merchants, who 
carry heavy lines of insurance, have been in the habit of trusting 
the responsible task of placing their risks in the hands of 
brokers. This is not a safe thing to do. Companies limited as 
to the amount of capital invested, and whose expenses are 
extravagant, in order to obtain business, have become reckless 
as to the risks they assume, and extravagant in their methods of 
obtaining business. They not only take ridiculously low rates, 
but they offer such advantages to brokers to induce them to 
bring them their business, that the temptation to the broker to 
sacrifice the interests of his clients is often too strong to be 
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resisted. It is, therefore, essentially necessary for business men 
to supervise the actions of their brokers, lest they find their 
policies written by companies whose financial standing pre- 
cludes the possibility of their guaranteeing full indemnity in 
case of the loss of the property insured. As indemnity against 
loss is what the insurer pays for, it is a matter of considerable im- 
portance to him to know the standing of the companies in which 
his policies are written. Merchants who are very critical as to 
the financial condition of the bank in which they keep their 
accounts, wili trust the matter of insuring their entire worldly 
goods to some irresponsible person, whose only interest in it is 
to secure the largest possible commission in placing it. As the 
reckless and extravagantcompanies are the most liberal bidders 
for business, the temptation to patronize them is too great to be 
always successfully resisted by the broker. 

% % * 


The fires that occurred in New York in January revealed the 
fact that some of the insurance companies were carrying larger 
amounts of insurance in the dry-goods district than was 
warranted by their financial condition. The losses which 
they incurred seriously impaired, if it did not obliterate, their 
accumulated surplus, These fires covered but a very small 
portion of the dry-goods district, which contains so many 
millions of wealth in a comparatively small space, and upon 
which these same companies had still greater risks. Had the 
fires extended to half a dozen blocks, instead of being confined 
to as many buildings, quite a number of insurance companies 
would have been made bankrupt. The amount of indemnity 
which their policyholders would have received would have 
depended, in a great measure, upon the honesty of the receivers 
appointed to close up the business of the insolvent companies. 
The fact that some companies are prone to accept too 
great risks in one locality is another reason why insurers 
should investigate the matter of insurance for themselves. 
They should see to it that the companies from whom they take 
policies do not have so much at risk in the same locality that a 
good sized fire would ruin them, and preclude the possibility of 
their paying the full amount of their policies. 

% * % 


Elsewhere we present an analytical summary of the state- 
ments of the New York State companies. From this it will be 
seen that it costs some of them almost as much to get business 
as the premiums amount to. This leaves but little, if any, mar- 
gin for indemnifying policyholders, and none whatever for 
profits to stockholders. Indeed, quite a number had to use a 
portion of their last year’s surplus in order to declare their divi- 
dends, without which they could not retain their capital. The 
figures contained in Tue Specrator Cuarts are of the high- 
est importance to those who desire to transact business with 
insurance companies intelligently and safely. 


Durinc the month just passed, several meetings of the New 
York Board of Fire Underwriters were held for the purpose of 
considering the proposition to form a Tariff Association. The 
report of the special committee, to which the matter was re- 
ferred, embracing the plan for the proposed Association, was 
printed in the February number of Tue Spscrator. This 
plan has been discussed in all its bearings at the recent meet- 








ings but no definite action has been taken as yet. Several 
prominent companies, having no confidence in any promise or 
agreement which certain other companies may make, refuse to 
take part in the formation of a Tariff Association, alleging that 
no agreement that might be entered into would be honestly 
kept. Consequently they prefer to stand aloof and do business 
in their own way. As these are among the strongest com- 
panies, and are not amenable to the charge of undue cutting of 
rates, their attitude is likely to prove fatal to the proposed 
organization. In fact, the sound companies argue that such a 
combination would be of comparatively little value to them, - 
but it is life or death to the small and weak companies. Good, 
sound, conservative companies get a fair amount of business 
now at fair rates; if they entered into a combination to main- 
tain uniform rates, they would be placing themselves on the 
same basis as the cheap, small companies. At one of the meet- 
ings of the Board, a proposition imposing penalties for viola- 
tions of the agreement was voted down, whereby the only 
hold the respectable companies had on the irresponsible ones 
was done away with. A lack of confidence in each other is the 
great barrier to the formation of a Tariff Association by the 
insurance companies. It is stated that seventy-five companies 
have agreed to be bound by the Tariff Association. Unless the 
movement includes all companies, it is not likely to last. The 
moment the outside companies conflict with the interests of 
those inside, that moment the Association will begin to lose its 
membership, and the scramble for business will be renewed. 
In the present attitude of companies towards each other, there 
is little hope for the Tariff Association, and still less for its pro- 
longed life. 

x * * 


Boston has also been making an attempt to organize a Tariff 
Association and to improve the scale of rates, but the same 
obstacles are presented in that city as in New York—it cannot 
be made unanimous. There are certain companies and agen- 
cies that stand out and cannot be inveigled into a combina- 
tion in which they have no confidence, or in the integrity of 
whose members they put no trust. Tariff associations in the 
insurance business are very much like trades unions in mechani- 
cal pursuits, placing the weak and the incompetent upon the 
same plane occupied by the strong and deserving. The latter 
can do well enough left to themselves, but are unwilling to 
convert themselves into ladders for their weaker brethren to 
climb by. The fact is, the interests of the strong and the weak 
companies are becoming less and less reconcilable each year, 
and the prospect of their being harmonized is not good. 
Strong companies regard the weaker ones as infringers upon 
their rights, poachers upon their special preserves, while the 
weak ones regard the stronger as monopolists, seeking to crush 
out rivalry and opposition. It has been a costly war that has 
raged between them for the past few years, and that the end is 
not yet, is indicated by the fact that the flag of truce held out 
by the Tariff Association has been rejected by those to whom 
its terms offered no advantages. 


*% % * 


The end of the movement for a Tariff Association, in either 
New York or Boston, has not yet been reached. There are 
some sanguine underwriters who believe that the much-to-be- 
desired harmony will yet be secured, and that the entire 
brotherhood of underwriters will lie down together in peace 
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and quiet, like a flock of innocent little lambs, with never 
a wolf to disturb them. We are among the sceptics, who do 
not believe the millennium so near at hand. A few more good 
fires, smiting the strong companies sorely and obliterating seve- 
ral of the smaller ones, might hasten such a consummation, but, 
in the present condition of affairs, we do not think any truce 
can be arranged that will be permanent. If the lion and the 
lamb lie down together, under existing conditions, the lamb is 
likely to be inside of the lion. 


A BIL has passed the House of Representatives ‘‘to pro- 
vide for the further distribution of the moneys received under 
the Geneva award.” It provides that persons making claims for 
losses incurred by English privateers during the war, may sub- 
mit their cases to the court of claims. Mr. Frye, of Maine, who 
has been identified with the Geneva award legislation for several 
years, took strong ground against the bill, and made a lengthy 
speech in opposition to its passage. He said the bill should have 
been entitled “a bill for the relief of the insurance companies,” 
and argued that they had no right to any portion of the money 
awarded. He took the advanced ground that the payment by 
England to the United States, was in reparation for a gross 
wrong done by the former to the latter; that this government 
insisted upon damages to emphasize a principle, and to settle a 
great international question; that American citizens who sus- 
tained losses at the hands of the English privateers were simply 
called as witnesses; that it was optional with this government 
whether it paid any of these claims or not; that the money 
was paid to the nation in atonement for a wrong perpetrated 
against the nation, and it was for the government to say what 
should be done with it. Mr. Frye took it for granted that the 
insurance companies would represent the greater part of the 
claims presented, should this bill become a law, and argued 
that they were not entitled to receive anything. He showed 
that the companies charged war rates for insuring our shipping 
during the war, and that, notwithstanding their losses, their 
profits had been enormous. He submitted several tables of 
figures in confirmation of his statements. 


* % * 


There is much to say on both sides of this question, but it 
seems to us that this latter feature of Mr. Frye’s argument is 
fallacious. He says, in effect, that because the insurance com- 
panies were prospered in their general business, during the 
war, they are not entitled to indemnification for special losses 
that may have befallen them. Suppose the insurance com- 
panies should carry this argument to its logical conclusion, and 
say to a policyholder who has just been burned out, “ Your 
business has been profitable, lately; you have made money, 
have a surplus in the bank, therefore we will not pay your loss 
by this fire.” Such argument would be quite as plausible as that 
put forward by Mr. Frye. 


% *% % 


It is true that the companies charged very high rates for in- 
surance, because of the war risk ; they anticipated meeting with 
some losses, but also expected that the additional rates charged 


would more than compensate them for these losses. In this 
they were correct, hence their business showed a profit. When 





one of the vessels which they had insured was captured by an 
English privateer the companies paid the amount of insurance, 
and thereby became entitled to whatever could be saved from 
the vessel. They stood in the place of the owners. If there 
was any salvage, they were entitled to it. As there was none, 
they pocketed their losses, and said nothing about it. When, 
however, the government put in its claim against England for 
damages, and began looking around for items to make up its 
bill, it took up these losses to insurance companies and made 
an important showing of them in the Council of Arbitration, 
That Council decided that England was liable for certain dam- 
ages done to American ships and their cargoes by English 
privateers, and in compensation therefor England paid to this 
government fifteen and-a-half millions of dollars. 


In accordance with an act of Congress now expired, a por- 
tion of this money has been awarded, but there are some ten 
millions in the hands of the government, which it is the pur- 
pose of this bill to dispose of. Why should this money not be 
regarded in the light of salvage? The insured vessels and car- 
goes were lost, but England pays this money as an indemnity 
for this loss, and it would seem but natural that it should be 
paid to those who sustained the loss, whether the sufferers were 
insurance companies or private individuals. The uninsured 
claims of individuals have been adjusted in accordance with the 
act of Congress, but the insurance companies have received 
nothing. It would seem but a matter of common honesty for 
the government to pay this money to the persons for whom it 
received it. An amendment was made in the House to the bill, 
which rules out insurance companies as claimants before the 
Court of Claims. In this emasculated condition it goes to the 
Senate for concurrence. Here it is likely to meet with opposi- 
tion,.for the insurance companies express a determination to 
combat it to the end, feeling that it is a great injustice to them. 
The proposed reference of all claims to the court of claims, to 
be “‘ adjusted according to the principles of justice, equity, and 
the law of nations,” seems to be eminently proper and feasible. 
As the subject has been deferred by the Senate till the next 
session, ample opportunity is thereby given for discussion of 
the various features of the bill, and for organized action on the 
part of the insurance companies. 





Tue Tennessee Legislature passed, in substance, the un- 
just Wisconsin law of 1874, but Governor Marks vetoed it, 
and the veto was sustained. A similar law has passed the 
Ohio Senate, but is meeting with strong opposition in the 
House. In Wisconsin the operation of the law is evaded in 
many instances by the insertion of a clause in the policy by 
which the insured contracts to receive in settlement of it the 
amount his property was actually worth at the time it was de- 
stroyed, instead of claiming the full amount of the policy. 
Legislation which compels persons or corporations to resort to 
evasion and deceit to secure their equitable rights is certainly 
productive of evil, and, consequently, unwise. This law in- 
creases the amount of all risks assumed by insurance companies, 
and, of course, the insurer must pay for it. The companies 
will be forced to raise their rates in those States where this op- 
pressive measure becomes a law. ; 
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THE WISCONSIN LAW. 


N 1874, the Legislature of Wisconsin passed a law which, 
in its operation, was calculated to drive every fire insur- 
ance company out of the State. The “ Granger” element was 
then all-powerful in the legislative councils of that State, and 
was unreasonably hostile to all corporations. Its hostility was 
especially displayed toward the railroad and insurance interests, 
laws being enacted at that session which struck at the very 
foundations of the principles on which those interests are 
based. Attempts are making this winter to pass the same 
objectional insurance law in seven other States, viz.: New 
York, Ohio, Michigan, Illinois, Kentucky, West Virginia and 
Nebraska. It is generally known as “the measure of damage 
law,” and is already familiar to underwriters, But as it has 
been again brought prominently forward, we insert it here for the 
purpose of pointing out its great injustice. The text of the 
law is as follows; 

“That in all cases where any individual or insurance company, 
authorized by the laws of this State to take risks and issue policies of 
insurance against fire, and transact the business of insurance in this 
State, whether incorporated by this or any other State, shall insure or 
issue a policy of insurance against loss by fire upon the real property 
of any individual or incorporation in this State, and the property so 
insured shall be wholly destroyed, the amount of insurance written in 
said policy shall be taken and deemed the true value of the property at 
the time of such loss, and the amount of the loss sustained by the 
individual or corporation. in whose favor the said policy was issued, 
and such amount shall be taken and deemed the measure of damages.” 

The excuse put forward to secure the passage of this law 
was, that insurance companies tempted persons to over-insure 
their property for the sake of getting larger sums as premiums, 
and the argument was that if the companies collected excessive 
premiums, they should be liable, in case of the destruction of 
the property, in the full amount of insurance which such 
premium represented. In other words, that the companies 
should not accept premiums on property at one valuation, and, 
in case of its being destroyed, pay for it at a lesser valuation. 
The cry was also raised that over-insurance was an incentive 
to incendiarism. | 

It cannot be denied that over-insurance is one of the evils 
from which the public and the insurance interest have alike 
suffered. Wildcat companies scattered throughout the country, 
having expensive officers to support, and but little capital at 
risk, have adopted the expedients of over-insuring property and 
cutting rates in order to obtain sufficient receipts to pay ex- 
penses. But such business has been far more disastrous to 
underwriters than to the public in general. Responsible and 
trustworthy companies are battling constantly against over- 
insurance. Appreciating the fact that it is a strong temptation 
to incendiarism, they cannot afford to take the risk of guaran- 
teeing indemnity on over-valuation. With them, the accep- 
tance of a risk means its payment in case the property insured 
is destroyed ; with the wildcat companies the acceptance of a 
risk means its payment, if convenient, a compromise with the 
insured, if possible, or the suspension of the company, if sus- 
pension promises to be more profitable to its officers. The 
many wrecks of insurance companies which are scattered 
throughout the country, indicate how many have found it 
ae profitable to go into liquidation than to pay their honest 
ebts. 


But if over-insurance be a temptation to incendiarism when 








the adjustment of losses is controlled by the actual value of the 
property in controversy at the time of its destruction, how much 
greater must be the incentive when the assured is permitted, as 
he is by the Wisconsin law, to fix the measure of damage? If, 
by means of perjury and trickery, a person contemplating the 
perpetration of arson can induce an insurance company to over- 
insure his property, and the law then steps in and compels that 
company to pay the full amount of the policy, regardless of the 
actual value of the property, or the suspicion of criminality in 
its destruction, the temptation to incendiarism is very greatly 
increased. This is so clearly apparent that it ought to require 
no argument to show that the Wisconsin law adds but one more 
temptation to unprincipled men to set fire to their property 
from motives of gain. Conceding that over-insurance is an 
incentive to incendiarism, the Wisconsin law offers a direct pre- 
mium for the successful perpetration of that crime. 

As to the amount of the policy being taken as the measure 
of damage, nothing could be more unjust to the insurance com- 
panies. All classes of buildings deteriorate in value steadily 
and surely year by year. This depreciation can be readily 
estimated by experts under ordinary circumstances. But extra- 
ordinary circumstances are constantly arising to affect the value 
of this class of property. Under the Wisconsin law, none of 
these conditions are to be taken into account in the adjustment 
of fire losses ; the company must pay the full amount for which 
the building was insured, regardless of the fact that its value 
may have depreciated ten or fifty per cent between the time 
when the policy was written and the occurrence of the fire that 
destroyed the building. It is urged in defence of the law that 
insurance companies accept premiums upon the amount named 
in the policy, and therefore should be liable in that amount. 
The answer to this is, simply, that if the property is valued too 
high, it is the insured who fixes the valuation. If he makes 
false representations, and thereby deceives the company, it is 
he, not the company, that should be punished. It is a maxim 
of common law that no person shall be permitted to take 
advantage of his own wrong, yet this Wisconsin law holds out 
an incentive to wrong doing, and rewards the perpetrator of the 
wrong at the expense of the companies that he has deceived. 
A more iniquitous proposition was never forced upon a commu- 
nity by unreasoning legislators. 

If it be desirable to punish those companies which over-insure 
property upon the false representations made by the insured, 
there is a very simple way to do it. A leading underwriter in 
this city suggests that where a total loss is adjusted for a less 
sum than the face of the policy, the insuring companies should 
be compelled by law to return to the insured the amount of pre- 
mium paid on such over-insurance, with interest. This would 
be an effective check upon over-insurance, for there would be 
no inducement to a company to accept excessive premiums 
with the knowledge that it would be compelled to refund them. 
In opposition to this, it may be argued that many persons 
would pay premiums on over-valuation whose property is not 
destroyed, and, consequently, no opportunity given them to find 
out on what basis the companies would adjust the loss. The 
answer to this is, the insurer himself fixes the sum upon which 
he elects to pay premiums. If there is over-insurance, it is 
made on As valuation, not on that of the company. 

A bill has been introduced in the Wisconsin Legislature, by 
Mr. Hutchinson, intended to remedy the obnoxious features of 
the law of 1874. It provides that the assessed valuation of real 
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estate shall be the maximum amount for which it may be in. 
sured, Penalties are provided for the punishment of agents or 
companies insuring property for a greater amount than the 
value fixed upon it by the assessors. Elsewhere we comment 
fully upon this new method of fixing a limit to the amount of 
policies. 

The objectionable features of the Wisconsin law seem to us 
so palpably unjust that we wonder that any intelligent body of 
men can seriously contemplate enacting them into laws. But, 
as before stated, substantially the same measure is now pending 
in the legislatures of seven States. Actuated by a senseless 
clamor against ‘‘ monopolies” and corporations in general, there 
is danger that the members of some of these bodies may pass 
the bills, and constitute them the law of the State. It will be 
a public misfortune if this is done. The Wisconsin law is a 
failure, so far as operating as a check to incendiarism, and hon- 
est insurers have been the sufferers. Some of the best companies 
in the country withdrew their agencies from the State on the 
adoption of the law, whereby a goodly amount of capital was 
withdrawn from the State, and insurers deprived of the indem- 
nity which these sound and responsible companies offered. But 
for the fact that excessive competition has tended to demoralize 
the insurance business for the past two or three years, there 
is no question that the best companies would make an increase 
of rates a condition of their continuing to do business in Wis- 
consin while that law remains in force. Should its adoption 
become more general, an increase of rates by the trustworthy 
companies is sure to follow. In this, as in all similar cases, the 
people eventually bear the burden. If States impose unusual 
burdens upon insurance companies, the companies naturally 
shift those burdens to the shoulders of the people. If the State, 
by law, compels the companies to pay a greater sum for losses 
than equity demands, they must and will charge additional rates 
to make good this depletion of their treasuries. Insurance rates 
are now as low as they can be made, with safety; but for the 
wildcat companies competing for business, they would be 
higher ; if laws are enacted increasing the burdens of the com- 
panies, they must, to preserve their solvency, charge higher 
rates for the indemnity they afford. It-will make little differ- 
ence with that class of companies which really have nothing at 
stake, and with whose officers the indemnity of the insured is 
secondary to their own salaries; but the trustworthy, conserva- 
tive companies, with whom the perfect indemnity of policy- 
holders is the first consideration, cannot afford to carry additional 
burdens, or submit to legislation which discriminates against 
them without exacting additicnal remuneration. The people 
will have to pay for it in the end. 





THE INSURANCE CONTRACT. 


III, 
URSUING our criticism upon the ordinary form of fire 
policy in use, we will consider the following conditions, 
as they are next in order, viz. : 


3. If a building shall fall, except as the result of a fire, all insurance 
by this company on it or its cuntents shall immediately cease and 
determine. 

4. If the interest of the assured in the property be any other than 





the entire, unconditional and sole ownership of the property, for the 
use and benefit of the assured, or if the building insured stands on leased 
ground, it must be so represented to the company and so expressed jn 
the written part of this policy, otherwise the policy shall be void, 
When property has been sold and delivered, or otherwise disposed of, 
so that all interest or liability on the part of the assured herein named 
has ceased, this insurance on such property shall immediately ter. 
minate. Goods held on storage must be separately and specifically 
insured. 

5. In case the use or occupation of the above-mentioned premises, 
at any time during the period for which this policy would otherwise 
continue in force, shall be so changed as to increase the risk thereupon, 
except as may be hereafter agreed to by this corporation, in writing, 
upon this policy, from thencetorth, so long as the same shall be so used, 
this policy shall be of no force or effect. 

6. The best endeavors of the assured shall be used in saving and 
protecting the property from damage at and after the fire ; and in case 
of fa lure so to do, this company will not be liable for damage caused 
by such failure; and there can be no abandonment to the company of 
the property insured. 

The use of general terms, or anything less than a distinct, specific 
agreement, clearly expressed, and endorsed on this policy, shall not be 
construed as a waiver of any printed or written condition or restriction 
therein. 

7. In case of any other insurance upon the property hereby insured, 
whether made prior or subsequent to the date of this policy, the assured 
shall be entitled to recover of this company no greater proportion of 
the loss sustained than the sum hereby insured bears to the whole amount 
insured thereon ; and it is hereby declared and agreed that in case of 
the assured holding any other policy in this or any other company on 
the property insured, subject to the conditions of average, this 
policy shall be subject to average in like manner. Any floating 


policy attaching, in whole or in part, to the property covered by this 
policy, shall. as between the insured and this company, be considered 
as contributing insurance for the full amount of such policy, and liable 
as such to pay fro rata any loss, total or partial, on the property 
hereby insured. 

Re-insurance, in case of loss, to be settled in proportion as the sum 
re-insured shall bear to the whole sum covered by the re-insured 


company. 

8. This insurance may be terminated at any time at the request of 
the assured, in which case the company shall retain only the customary 
short rates for the time the policy has been in force. The insurance 
may also be terminated at any time at the option of the company, on 
giving notice to that effect, and refunding a ratable proportion of the 
premium for the unexpired term of the policy. 


To the third condition there is no particular objection, 
although it would seem unnecessary, in part at least, as a build- 
ing ceases to be a building when it falls, and becomes simply 
so much material, or debris. Inasmuch as the insurance is 
upon a building, when it ceases to be such the insurance would 
naturally terminate without an especial clause to that effect. 
The insurance upon the contents of a building would cease 
upon the fall of the structure, for the reason that the conditions 
change with the fall, the contents being no longer contained in 
a building as described and covered by the policy. But this 
non-liability would or should only apply to the future after 
the casualty, and not with it, or at the time of it. The fall of a 
building might be the immediate cause of a loss by fire of the 
contents, in which case the loss sustained should be regarded 
as covered by insurance, but not, however, if the loss occurred 
after the fall of the building, and from another cause. In short, 
if fire result from the fall, the insurance should attach to the 
contents, otherwise not. As to the contents of a building, the 
fall of the structure is as mucha fire hazard to be considered 
and provided against as the fall of a lamp, or the bursting of a 
chimney, and no provision of policy should exempt loss by fire 
occasioned by the fall of a building, in which property may be 
contained. 

The fourth condition of the policy referring to title and own- 
ership, etc., is introduced for the purpose of protecting the 
insurer from imposition, and the granting of insurance in excess 


of the interest of the insured in the property. Asa precau- 
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tionary measure this may be well enough, yet we do not think 
it positively essential. The only virtue the first clause possesses 
js to protect against material or fraudulent misrepresentation or 
concealment regarding interest in property to be covered by 
instrance, and goes simply to the morale of the risk. The 
physical hazard in property is the same, no matter what the 
changes or condition of ownership. Moral hazard involves 
possible fraud, and it is for the purpose of avoiding moral 
hazard that the clause is inserted by developing the character 
of the title or interest in property before, instead of after, a pos- 
sible loss. But could the fraud, if there be any, be positively 
shown after loss no recovery could of course be had, and no 
clause like the one in question would be necessary to avoid the 
insurance. Inthe absence of fraud, or the suspicion of fraud, 
the clause quoted should be inoperative. If the property burn 
from its physical hazard, without taint of moral, the insured 
should recover to the extent of the actual mongyed interest 
existing in the property destroyed at the time of the loss. It is 
quite immaterial to the insurer what that interest may be so 
long as it is covered by the insurance. Whether one person 
or twenty persons own the property covered, or whether it be 
encumbered or not, or stand upon leased ground, or other, mat- 
ters not in the least degree to the insurer if the interest of the 
insured be covered, and ng fraud be involved in the loss. Where 
there is no interest there can be no recovery. The extent of 
interest determines the extent of recovery, and in the absence 
of frauds the maximum amount for which the insurer is liable. 

The next clause of the condition relating to the sale of 
property covered by insurance is wholly useless. If the prop- 
erty be sold there is no longer an ownership in the insured, and 
consequently the insurance will fail for want of a subject. The 
situation in this case is, no property at risk, hence the insurance 
becomes necessarily inoperative and nugatory, and it requires 
no clause of the policy to so render it. 

The next clause relating to goods on storage is well enough, 
as the ownership is not in the insured, and the interest in the 
property peculiar. 

The fifth condition is a very proper one, but its provisions 
are practically duplicated in the first condition of the policy, 
viz.: **Or if the above-mentioned premises shall be occupied 
or used so as to increase the risk, or become vacant or unoccu- 
pied;” * * * ‘or if the property be sold or trans- 
ferred, or any change take place in title or possession,” etc. 
These clauses virtually cover the ground embraced in condition 
five, and therefore the latter is superfluous. This difference, 
however, seems to exist between the two sections, viz.: Under 
section one, the policy is declared to become void, while under 
section five it is only suspended so long as the violation shall 
exist. In case of loss, the effect under each is the same, if 
violated. 

The sixth condition, relating to the care of property when 
exposed to loss, is well enough, though not strictly necessary, 
for the reason that in theory, as well as in fact, the property 
covered is and remains the property of the insured regardless 
of the fact of loss by fire, and the law would not permit the 
insured to profit by a neglect of duty in properly taking care of 
property exposed to loss. The law would require that due 
diligence be exercised in protecting property from loss, and 
any loss from neglect of duty would not be chargeable to the 
insurer. The clause adopted simply asserts the law as appli- 





cable. The same rule would exist, and does exist, where no | 


clause is inserted covering this point The next clause con- 
cerning abandonment is an announcement of the doctrine just 
asserted, that the property remains the property of the insured, 
and cannot be transferred to the insurer as a matter of priv- 
ilege at the option of the insured. This is the doctrine of fire 
insurance as contra-distinguished from marine, in which, owing 
to the peculiar circumstances attending marine losses, abandon- 
ment is permissible—in fact, necessary. The theory of fire 
underwriting is to make good the loss of property sustained, on 
the same basis as if no insurance had existed, and not to 
assume ownership or control of property covered. 

The next clause, referring to the use of ‘: general terms,” is 
unobjectionable, although in actual practice it amounts to very 
little. The object of the clause is to preserve the form of the 
printed conditions against written terms where the intention to 
over-ride the former is not clearly indicated in the language 
employed in the latter. As “‘ general terms,” which are usually 
broad and somewhat ambiguous, are not often found in the 
written terms of policies, the tendency of modern policy writing 
being toward the specific form, the necessity for the clause is 
not great, and even when relied upon it frequently becomes a 
difficult matter to determine what are “ general terms” and 
just what they may embrace. A ‘general term” may have 
specific significance, and hence not fall within the rule 212; 
“On stock of general merchandise” involves the use of the 
‘“* general term,” “ general merchandise,” yet in practice it has 
special significance, and will cover all articles of merchandise 
falling naturally into the stock, and, if necessary to give force to 
the insurance, will over-ride any pointed clause in conflict with 
the obvious spirit and interest of the language of the written 
form. It is only where the written terms of a policy are indefi- 
nite that the clause referred to has much, if any, force. With 
definiteness it is wholly nugatory, and, as policies are now 
written, is of little value. 

The seventh condition, relating to contribution between 
co-insurers, is a proper one to be incorporated into the contract, 
for without it the insured could collect from one or more 
insurers the loss and leave them to enforce contribution from the 
other co-insurers. To prevent this being done this clause is 
adopted, and very properly too, for it maintains the equities 
between the parties interested in the loss. The second clause 
of the condition makes floating or general insurance contribute 
to the loss on property jointly covered by specific insurance. 
This is correct, for all insurance liable on the property destroyed 
should be required to pro-rate on the loss sustained. 

The last clause of the section, concerning re-insurance, is 
proper, as the re-insured and the re-insurer are, in point of fact, 
co-insurers on the property or subject jointly covered, and as 
co-insurers should pro-rate on loss. The effect of re-insurance 
under this clause is the same as between the parties to it, as if 
two insurers instead of one had originally written upon the risk. 
This is in harmony with the idea of re-insurance, which is a 
division of risk, and the clause is therefore properly inserted. 

The eighth condition of the policy relating to terminating the 
contract by either party is proper, for without it the contract, 
being for a stipulated time, could not be canceled by either 
party unless for cause, to be affirmatively shown by the party 
desiring cancellation, save by mutual agreement between the 
parties, and as either party may find it desirable to terminate 
the insurance, it is proper to make provision for its termination 
as is done by the condition mentioned. An important amend- 
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ment, however, should be introduced in this condition, which is, 
“ and refunding or tendering a ratable proportion of the pre- 
mium,” etc. At present there must be a refunding of premium, 
which may be difficult of accomplishment under certain circum- 
stances, while a fender might be readily made. Then again, 
where and to whom tender might be made are points to be con- 
sidered and should be provided for; making a tender of pre- 
mium at the residence of the insured or to the agent of the 
insured, should be regarded as sufficient. It might be extremely 
difficult to refund money or to make a tender to an absent party. 
Hence the above amendment would seem proper. 








THE PERIL OF NEW YORK. 


HE recent destructive fires in New York have again 
aroused a spasm in the public mind relative to our 
means of protection against fire. Such spasms are periodical. 
There was one after the Chicago fire, and another after the 
Boston fire, but, in each instance, they amounted to nothing. 
The public very soon relaxed into its customary apathy, and 
went on adding to the danger which menaces the city con- 
stantly, without providing additional means of combating it 
when it comes. With the destruction of nearly $5,000,000 
worth of property by two fires, the peril in which the city is 
placed became again painfully apparent, and various plans 
have been suggested for securing to the city greater protection 
against fire. Investigation has shown that both the Broadway 
and Grand street and the Worth street fires had been burning a 
long time before they were discovered. When the firemen ar- 
rived there was no possibility of saving either building in which 
the fire originated, and it is believed that at Worth street two, if 
not three buildings were on fire in their upper stories before 
the alarm was sounded. The faulty construction of the build- 
ings was responsible for the rapid spreading of the flames. It 
therefore became at once a question of confining the fire to as 
narrow a limit as possible, and not of saving the building or 
buildings already on fire. To do this, an abundance of water 
was required, to drown out the fire before it could do still 
greater damage. And right here was where the trouble came 
in—the water supply was insufficient, and the capacity of the 
steam fire engines was inadequate. 

For this drowning out process numerous large streams of 
water are required, and the greater the velocity with which 
they can be delivered at the point of combustion the greater their 
efficacy. The Worth street buildings towered eighty-two feet 
above the sidewalk, and the best the engines could do was to 
throw a small quantity of spray against their cornices. Had 
there been engines of 100 horse power instead of 25, good, 
solid, effective streams could have been poured upon the roof, 
and into the upper stories. But with such engines the supply 
of water would have been inadequate; as it was, where some 
two dozen of them were drafting water from the mains at the 
same time, some of them got but a scant supply, and their ser- 
vices were of comparatively little value. The buildings de- 
stroyed were of the modern ornamental style of architecture, 
with hollow iron fronts, some brown stone trimmings, and hol- 
low, galvanized iron cornices. When the firemen reached the 
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scene, the cornices and the brown stone trimmings were al. 
ready falling, so that they dare not attempt to raise their lad. 
ders. If they could have done so, the longest of them would 
barely have reached to the fourth floor, and the fifth and sixth 
stories were all ablaze above them. This, however, is not qa 
matter which can be remedied, except by a legislative enact. 
ment compelling owners of such tall buildings to provide the 
means whereby they will become accessible to the firemen. 

These fires very fully demonstrate what has heretofore been 
apparent to all thinking persons, that New York’s means of fire 
protection are wholly inadequate for great emergencies. Every 
time a fire occurs under favorable auspices, great losses result, 
as witness the Hale piano factory fire, the Bond street fire, the 
Canal street, and now the Broadway and Worth street fires. 
The firemen do all in their power to prevent these disasters, and, 
when early apprised of the existence of fires, have been 
exceedingly successful. In consequence of their exertions and 
skill the insurance losses in the city have averaged very low for 
several years. But if there is no limit to the endeavors of the 
firemen, there is to the means provided for them to work with. 
The city needs a more comprehensive water supply. The 
Croton system is excellent, so far as it goes, but its capacity is 
not more than sufficient to supply the domestic demand for 
water. If that system could be religved of the drafts now 
made upon it for manufacturing purposes, it would be sufficient 
to meet the requirements of the city for twenty-five years to 
come. But at present it is insufficient, and, when an extra- 
ordinary demand is made upon it in the emergency of a great 
fire, its insufficiency is demonstrated in a most costly manner. 
At the Worth street fire, had there been water to supply twenty- 
five engines of quadruple the capacity of the twenty-five in 
service there, the damage would have been confined to the first 
building, for such steamers could have deluged the entire 
structure in five minutes after their arrival. 

In the last number of THz Spectator we stated that it was 
entirely feasible to utilize the salt water of our rivers as an aux- 
iliary to the Croton system, for manufacturing and fire purposes, 
and for cleaning streets, sewers, etc. Since that article was writ- 
ten Mr. J. R. Lockwood, a civil engineer, has published a plan 
for accomplishing the same object. He would erect an immense 
tower, 350 feet high by 100 feet internal diameter, at some cen- 
tral point, say at Union square; in this tower he would have a 
reservoir of 2,000,000 gallons capacity, to be supplied by 
pumping machinery located on the banks of the river; from 
the tower he would have large mains running in all directions, 
with frequent hydrants located thereon. He estimates that the 
pressure obtained from this elevated reservoir would give a 


“hydrant pressure equal to projecting a large stream of water 


from 110 to 200 feet, according to the elevation of the hydrant. 
thus doing away with steam fire engines entirely. Some years 
ago Mr. Birdsell Holly, inventor of what is known as the Holly 
system of water works, proposed to accomplish the same results 
without the interposition of the tower. The advantage claimed 
for the tower is that it provides against accidents to the pump- 
ing machinery, the supply of water in the reservoir being equal 
to almost any emergency without the aid of the pumps. The 
Holly system consists of powerful pumping machinery which 
forces the water directly through the street mains at either a high 
or low pressure, as may be required. This system is in use in about 
100 cities in thecountry, providing both the domestic supply daily, 
and an extra amount in fire emergencies. By locating hydrants 





VOL. XXII,—No. 3 
March, 1879. 


THE 


SPECTATOR. 


155 








—_—_—— 


thickly on the line of mains, any number of streams may be se- 
cured. Wherever used, the Holly system gives entire satisfaction. 
Insurance companies recognize its trustworthiness by lowering 
the rates charged for insurance wherever it is provided. It 
does away entirely with the use of steam fire engines, and 
materially reduces the cost of maintaining the fire depart- 
ment. If successful elsewhere, it certainly can be made so in 
New York. It is simply a question as to the pumping capacity 
of machinery, and if pumps can be made equal to lifting a 
column of water into the reservoir proposed by Mr. Lockwood 
they can certainly be made equal to forcing it through the street 
mains. Either of these systems would, doubtless, do the 
required work. 

Of course, either plan using salt water, would require a 
system of mains entirely independent of the Croton mains, for 
it would never do to alternate salt and fresh water through the 
same pipes—the fresh water would be ruined for domestic pur- 
poses. In this putting in of an auxiliary system of street 
mains lies the great expense of utilizing salt water. But that 
expense must be met at nodistant day. It must come either as 
a duplication of the present Croton system, with its costly aque- 
ducts and reservoirs, or in the introduction of salt water from 
the river. In either case, the additional mains must be provided. 
The proposition to duplicate the Croton system has long been 
discussed, and its cost figured at from fifteen to twenty-five 
millions of dollars. But there is a difference of opinion among 
engineers as to the practicability of increasing the Croton sup- 
ply equal to the prospective demands of the city for the next 
quarter of a century. To spend such a vast sum of money 
now, and have the same thing to do over in ten or fifteen 
years would be the height of folly. Some of our ablest civil 
engineers assert that the water-shed, whence the Croton is 
derived, is not sufficient to double the capacity of our present 
fresh water supply. It is this very grave doubt upon the sub- 
ject that has delayed the more general agitation of it. As to 
the supply of salt water there can be no doubt, as oceans of 
it flow past our very doors. Its general introduction into the city 
would do away withthe necessity for enlarging the fresh water 
system for many years, and would afford New York a greater 
degree of fire protection than can possibly be obtained in any 
other way. 








LIFE INSURANCE LEGAL NET VALUES. 
II. 


HOROUGH comprehension of the method of computing 
these net values requires a knowledge of the arithmetical 
principles used in calculating the present value, at any age, of 
a life’s series of annual payments of $1 each, and calculating 
the net premium that will, at any age, insure a given amount. 
Before explaining these principles allusion will be made to a 
decision of the Supreme Court of the United States, which 
bears upon the question of the disposition that ought to be 
made of the accrued legal net value in case a renewal premium 
is not paid when due. 
There were several cases before the court in which Southern 
policyholders had during the war, failed to pay renewal pre- 





miums, and had died before the end of the war. In reference 
to the legality of this forfeiture clause the court held that 

‘ Time is material and of the essence of the contract, and 
non-payment at the day involves absolute forfeiture, if such be 
the terms of the contract, as is the case here. Courts cannot 
with safety vary the stipulation of the parties by introducing 
equities for the relief of the insured against their own negli- 
gence.” 

This opinion settles the question of the legality of this for- 
feiture clause in life insurance policies, in cases when such for- 
feiture is not prohibited by the charter of the company, or by 
the laws of the State under which the company was incor- 
porated, or of the State in which the insurance contract was 
made. The court further held— 

“* That such failure being caused by a public war, without the 
fault of the assured, they are entitled, ex acguo et bono, to 
recover the equitable value of policies, with interest from the 
close of the war.” * * “In each case the rates of mortality 
and interest used in the tables of the company will form the 
basis of the calculation.” 

The court illustrated its opinion by an example in which 
the policy is supposed to have been issued at age twenty-five, 
for the annual premium due to that age, and the policyholder 
had reached the age forty-five when he failed to pay his 
renewal premium because of a public war. On this point the 
court says: 

‘*The present value of the amount assured is exactly repre- 
sented by the annuity which would have to be paid on a new 
policy, or $38 per annum in the case supposed, when the party 
is 45 years old, while the present value of the premiums yet to 
be paid on a policy taken by the same person at 25 is but 
little more than half that amount. To forfeit this excess, which 
fairly belongs to the assured, and is fairly due from the com- 
pany, and which the latter actually has in its coffers, and 
to do this for a cause beyond individual control, would be rank 
injustice. It would be taking away from the assured that which 
had already become substantially his property. It would be 
contrary to the maxim, that no one should be made rich by 
making another poor.” 

The court decided :— 

First. ** The policies in question must be regarded as ex- 
tinguished by the non-payment of the premiums, though caused 
by the existence of the war, and that an action will not lie for 
the amount insured thereon.” 

Second. “That the assured ‘are entitled to recover the 
equitable value of the policies with interest from the close of 
the war.’” 

In other words, the non-payment of the renewal premium 
having been caused by war, this forfeiture clause became inop- 
erative, and the case was decided as if this condition was not 
in the contract. The forfeiture of the accrued legal net value 
has no foundation in equity, and holds good against the assured 
only because the contract calls for it. The original policy 
ought not to continue in force if a renewal premium is not paid 
when due; but these corporations, created by State authority, 
for the purpose of executing certain important trusts for widows 
and orphans, should not be permitted, in future contracts, to 
appropriate to themselves the accrued legal net value of any of 
their policies. 

Again referring to the principles used in calculating the legal 
net value of a life insurance policy, attention is called to the 
fact that it is necessary to know the net annual premium that 
will, on the legal data, effect the insurance at the age of the 
policyholder at the time for which the policy is being valued, 
and to subtract from this the net annual premium due to the 
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age of the policyholder at the time his policy was issued. This 
gives the difference between the net annual premium required 
at the time for which the policy is being valued and the net 
annual premium the insured will pay. The question then 
arises, what is the present value, at the time for which this 
policy is being valued, of a life series of annual payments each 
equal to this difference. 

The arithmetical principles used in calculating the net 
present value at any age of a life series of annual payments of 
one dollar each will now be explained. 

Interest—In making these computations, the following 
arithmetical rule for determining the present value of $1, pay- 
able at the end of any given number of years, finds constant 
application, viz. : 

““The amount that will, at any named rate of interest per 
annum, become $1 in one year is obtained by dividing $1 by 
unity plus the rate of interest. The amount that will, at this 
rate of interest, compounded annually, become $1 in any desig- 
nated number of years is obtained by raising the amount that 
will become $1 in one year to a power the exponent of which 
is the number of years.” 

In illustration of this rule, suppose the rate of interest is 4 
percent per annum. The amount that will, when increased 
by interest at this rate for one year, become $1 is equal to *.. 
The amount that will, at the same rate of interest per annum 
compounded annually, become $1 in two years is equal to 
& Xx ;- And so on, multiplying by ,j, for each additional 
year that interest is to be compounded. 

These calculations have been made, and the results are placed 
in tables which show the amount that will, if invested at four per 
cent per annum compounded annually, become one dollar in 
any designated number of years, from one to one hundred. 

Mortality Tables.—The amount that will, at the named rate 
of interest, become one dollar in a designated number of years 
being known, the second step in these calculations will have 
been made when we determine the number of dollars that will 
be required at the end of the designated number of years. Mor- 
tality tables enable us to determine this number of dollars. 
The actuaries’ table of mortality was deduced from many years’ 
experience of seventeen principal life insurance companies of 
Great Britain. This table shows that out of one hundred thou- 
sand persons living at age ten, the number of these that will die 
between age ten and age eleven is 670. This leaves 99,324 liv- 
ing at age eleven; out of which number 674 will die between 
age eleven and age twelve. And so on, the table shows the 
number that will be living at each age and the number of these 
that will die before an age one year greater—up to age 100. 

A Life Series of Annual Payments of One Dollar Each.— 
The Actuaries’ table of mortality and four per cent interest be- 
ing designated as the bases upon which calculations of net 
values in life insurance shall be made, the net present value, 
at any age, of a life series of annual payments of one dollar 
each is found as follows: Suppose the age is 40, and that each 
of the 78,653 persons living at this age, as shown by the table of 
mortality, are to receive one dollar annually for life, the first 
payment being immediate. The insurer will require $78,653 
in hand in order to enable him to make the first payment. The 
table shows that of those living at age 40, there will be 77,838 
alive at age 41. Therefore the insurer will require, at the 
beginning of the second year, $77,838 in order to pay at that 
time one dollar to each of those that will then be alive, The 





amount that will, at four per cent, become one dollar in 
one year is expressed by *. Therefore, *. x 77,838 is the net 
amount the insurer ought to receive at the time the contract is 
entered into, to enable him to pay, at the beginning of the sec- 
ond year, one dollar to each of those that will then be alive. 

In like manner we find the net amount the insurer ought to 
receive at the time the contract is entered into, in order that he 
may have at the beginning of each succeeding year $1 for 
each of those that will then be alive. The sum of these yearly 
values to the table limit of age is the net amount that will, if 
paid in hand at age 40, enable the insnrer to pay $1 annually 
for life to each of the 78,653 persons living at age 40. The 
seventy-eight thousand six hundred and fifty-third part of this 
amount is what each one ought to pay. These calculations 
have been made, and they show that the net present value at 
age 40 of a life series of annual payments of $1 each is $16.09. 
Similar calculations have been made at each age, and the 
results are placed in tables. 

The arithmetical principles used in computing life insurance 
net premiums will be explained in another article. 














INSURANCE LEGISLATION. 


HE province of government is to protect and conserve the 
rights and interests of the people. It is that right may 
be enforced and wrong prevented, that the largest amount of 
safety and prudence may be enjoyed, that civil government is 
established and sustained. While not attempting to discuss the 
divine right of kings, or the supreme right of the people to 
rule, we still assert that the only object of government in any 
form is the good of the governed, and that the doctrine of the 
greatest good to the greatest number is the fundamental prin- 
ciple underlying all political or social organizations. 

It is of the very essence of government that the natural 
rights of the individual should be restricted, or, if you please, 
surrendered, that the aggregate rights of the many may be 
more genera'ly and fully regarded, and the good of all more 
thoroughly secured. Ina government like ours the will of the 
people is supreme, which will is expressed through their chosen 
representatives acting in the capacity of legislators; therefore 
the powers of legislators are co-equal with the powers of the 
people for whom and in whose name they act, and whatever 
the people in their sovereign capacity may do, their represen- 
tatives, as law-makers and government ministers may do. The 
question of authority is not a debatable one so far as regards 
the possession or the exercise of governing or legislative power. 
The right of legislators to enact any law having for its object 
the good of the people is an absolute right, and one that is 
well settled. It is idle to talk of the inviolability of vested or 
existing privileges, sometimes called vested rights, as regards 
individuals. So long as vested privileges or acquired interests 
are not in their existence or perpetuity prejudicial to the well- 
being of society, they are and will be respected, but otherwise 
if they are harmful in effect or tendency. There is no such 
thing as a vested right which results in a wrong. 

There may be an acquirement of property or the exercise of 
a privilege which, so far as the fast is concerned, will be 
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respected, but not as to the future, and hence the investment 
is not inviolable, provided the good of the people requires 
modification. This is true as regards individuals, or corpora- 
tions, which are mere legal individuals created by law, and 
having no existence or rights other than as acquired 
by law. The power of a state, by which we mean the people 
of a state, to legislate upon the question of insurance is so well 
settled by the decisions of both State and Federal Courts as to 
admit of no possible doubt, and as a proposition must be 
recognized in discussing any measure relating to imsur- 
ance. 

The present legislative season is witnessing considerable 
insurance legislation ; nearly every phase of insurance is receiv- 
ing attention at the hands of the country’s law: makers, and the 
year 1879 promises to be prolific of insurance measures. 


Among the many proposed laws relating to insurance, the 
following which has been introduced in the Wisconsin Legis- 
lature is worthy of more than a mere passing notice. It is a 
bold, radical step, and there are many advanced underwriters 
who will be glad to see this or something similar pass, not only 
in Wisconsin, as an amendment to the odious law of 1874, but 
in every other State in the Union: 


SECTION 1. That it shall be the duty of each assessor in this State, 
in making the assessment upon real estate, to enter in a separate 
column upon the assessment roll, the value of each building worth one 
hundred dollars and upwards, and the value ot the tract or parcel of 
land on which the same is situated shall be stated exclusive of the 
buildings thereon. 


SEC. 2. It shall be unlawful for any fire insurance company or any 
officer or agent thereof, knowingly to write or issue any policy of :nsur- 
ance or renewal thereot for an amount greater than the assessed valua- 
tion of any building so insured. And any company knowingly issuing 
such policy shall be liable to the insured to the amount of three times 
the premium paid therefor; and the Commissioner of Insurance may 
also in his discretion revoke the license of such company. 


SEc. 3. Any agent of any fire insurance company who shall know- 
ingly issue a policy of insurance, or take an application or receive a 
premium for insurance effected or sought to be effected on any bui d- 
ing, in excess of such assessed valuation, shall be deemed guuty ot a 
misdemeanor, and on conviction thereof shall pay a fine of not less than 
ten dollars nor more than filty dollars ; shall forfeit his license for one 
year, and shall be liable to the party seeking the insurance to three 
times the amount of premium paid therefor. 


SEC. 4. The assessed valuation of any building shall be the maxi- 
mum amount recoverable under any policy or policies of insurance 
against loss or damage by fire or lightning, issued by any company 
doing business under the laws of this State, after the first day of July 
next; and any insurance issued or written upon any building subse- 
quent to said date, which shall be in excess of the assessed valuation, 
shall be void as to such excess. Policies in force at the time of issuing 
or making such excessive insurance shall not be effected thereby. The 
assessed valuation of any building shall be taken to be the amount as 
equalized by the Board of Equalization of any town, village or city next 
preceding such insurance. 


SEC. 5. The owner of any building or buildings, or his agent or 
representative, which has not been separately assessed as provided in 
this act, or which was omitted trom the assessment roll of the preceding 
year, may apply to the assessor of the district in which the same is 
Situated to fix the assessable value of such building or buildings, and 
such assessor shall, without unnecessary delay, fix such valuation and 
give such owner or agent a written certificate thereof ; such certificate 
shall contain as many buildings as such owner or agent may desire to 
have included therein. The assessor shall be entitled to demand 
twenvy-five cents for each cert:ficate, and five cents per mile for each 
mile traveled to make the view. He shall keepa record of every certifi- 
cates issued and de.ivered by him, which shall be returned’to the town, 
village or city clerk with his assessment roll ; or if made subsequent to 
its return, then on the expiration of his term of office. The valuation 
so fixed shall be entered on the next assessment roll of such district, 
and shall not be reduced by any equalization for one year thereafter. 
Any person shall have access to all records relating to such assess- 
ments for the purpose of inspection, and may have copies or extracts 





from the same, or any record relating thereto, upon paying to the officer 
in charge thereof at the rate of ten cents per folio for such 
copies. 

Sec. 6. It shall be the duty of the Secretary of State and County 
Clerk, or other officer preparing blanks to be used in the assessment 
and ccllection of taxes, to cause the same to be so prepared, by ruling 
separate columns or otherwise, as shall be convenient to enter the sepa- 
rate valuation of buildings and the lands on which the same are 
situated. 


SEC. 7. No omission, error or mistake, made by the assessor or other 
officer in the discharge of any duty prescribed by this act, shall have any 
effect upon the assessment or collection of any tax, or the sale or re- 
demption of any property. 


Sec. 8. This act shall take effect on the first day of July next. 


This proposed law strikes at once at the root of incendiarism 
and criminal carelessness in the origin of fires. It is evena 
more radical mode of relief than the meritorious three- 
quarter clause so earnestly advocated by underwriters. If this 
bill should become a law, a gigantic stride will have been 
taken toward reducing the number of incendiary fires 
that degree of carelessness which borders upon criminality. 
Excessive insurance on buildings would become almost, if not 
quite, an impossibility, and hence all moral hazard from over- 
insurance would be removed, and the present cause of a large 
number of fires would cease to exist. The effect upon insurance 
companies in the matter of reduced losses, and, as to the insured, 
in the matter of reduced cost of insurance, would be felt imme- 
diately, to say nothing of the saving of property to the country 
with consequent increase of wealth and decrease of taxation by 
reason of the greater volume of taxable property. Were this 
law general, the amount written upon buildings throughout the 
country would probably be less in the aggregate than at present, 
and consequently the premium receipts upon this class of prop- 
erty would be less than the present receipts, yet the losses would 
undoubtedly be so much less as to yield vastly more profit than 
is now realized upon the greater volume of business. This law 
goes to the root of the evil by removing the incentive to burn 
through over-insurance, and at once places insurance upon 
buildings upon a healthful and safe basis for the underwriter, 
and also the public. Asa police measure, looking to the pre- 
vention of the criminal destruction of property, the underlying 
thought incorporated in this bill should be enacted into a 
law. As to the power of the State through its Legislature to 
enact it or any other for a similar purpose there can be no sort 
of doubt. 

From one standpoint it might be urged that the insurance 
company on the one hand, and the insured party on the other, 
should be allowed to make such a contract in the premises as 
they might choose. This could and would be done if the effect 
of the contract entered into did not extend beyond the contract- 
ing parties, and to a greater or less extent interest the public and 
become a matter of general concern. Individual privileges must 
be restricted for the public good, and the Legislature of Wis- 
consin will do right to consider the good of the community 
rather than the particular interest of an individual, and by 
bringing insurance contracts to this basis will be doing the pub- 
lic a lasting service. 

Mr. Hutchinson’s proposition that the assessed value of prop- 
erty should be the maximum of insurance is correct, undoubt- 
edly, and we hope to see that idea embodied in all future legis- 
lation on this subject. It is possible that some of the details of 
the bill may be simplified, but the principle underlying it is one 
that commends itself to our judgment. 
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WHAT THE FIGURES SHOW. 


HE statements contained in THE SpecTATOR INSURANCE 
CuarTs presenting a summary of the business done 
during 1878 by the insurance companies of the country, pro- 
vide abundant food for reflection on the part of those interested 
in such matters. These exhibits show not only the amount of 
business done by each company, but the amount each paid to 
obtain such business, as"well as many other points of informa- 
tion which should be placed prominently before the public. It 
has been a matter of very general complaint that the insurance 





—- 


business was bad during 1878; in fact, that it was demoralized 
by low rates and suicidal competition for business. The large 
companies charge the responsibility for this condition of things 
upon the smaller companies, which, having but a small amount 


of capital to bring in revenue, and being under heavy expenses for — 


salaries of officers, for commissions, rents, etc., have been driven 
to the expedient of taking business at almost any rates in order 
to secure sufficient revenue to meet their expenses. To present 
the actual facts conspicuously before the public we give the 
following table, showing the condition of twenty-one New York 
fire companies, whose premium receipts for 1878 were less than 
$50,000 : 











Surplus 
January . 
8. 


Name of Company. Capital 
187 





$72,177 

300,842 

204,883 

179,468 

—I19,724 

97,688 

— 22,433 

H ’ 20,480 
296,818 
57 935 

Long Island 279,902 
Mercantile , 49,942 
—26,013 

124,141 

200,000 102,561 

People's 150,000 108 888 
Peter Cooper 150,000 206,026 
Sterling 200,000 52,184 
200,000 146, 365 

100,000 12,463 

250,000 228,643 


—Impairment. * Including assessment on stockholders. 

The above table shows the total surplus of each company on 
January 1, 1878, and January 1, 1879, and the premium re- 
ceipts during the year; revenue from other sources being 
included in the surplus. It will be seen from this that, in 
order to declare dividends to stockholders, twelve of the twenty- 
one companies were obliged to make inroads upon the accu- 
mulated surplus of the previous year, while six others not only 


Surplus Increase ‘ | 
Fanuaryt, of Surplus of Surplus | Premiums. | Expenses. 


Ratio of 
Expenses 

Dividends. to 
in 1878. | Premiums 
| Received. 


Decrease 


1879. in 1878. 


$69,251 $26,098 | $19,937 68.4 
303,641 : 23,881 ’ 53-9 
203,044 : 23.819 ; 62.6 
16,945 , 41.7 
13.882 485 
25,621 400 55.2 
26,213 86.9 
22,762 5 65.8 
18,945 >, 40.8 
27,238 ‘ 63.2 
44,406 ’ 99.7 
26,845 564 
18,800 56.6 
24,373 82.5 
25,095 ' 515 
23,300 ) 52.3 
17.342 ’ 57: 
29,862 20,500 , 
29,532 28 000 
y 10,217 10,000 
231,331 21,563 29,872 
| 





declared dividends, but increased their surplus; and companies 
whose capital was impaired at the beginning of the year not 


| only made up the impairment, but have a surplus ; one company 


| that was very seriously impaired made up only a portion of the 
deficiency. The following table is an exhibit of twenty-six 
New York companies, each of whose premium receipts ex- 
| ceed $50,000 but were less than $100,000: 








Surplus 
Name of Company. Capital. 
1878. 





$22,314 
18,356 
178,811 
9,613 
136,365 





Empire Cit 
Firemans 
G 


Ienpostets and Traders... ....0ccrrescescecencces cscs 
Irving 

Kings County 

Knickerbocker 


Manufacturers and Builders 
Mechanics 

Montauk 

Nassau 





Surplus lncrease 
Fanuary i, | fanuaryt, | of Surplus | of Surplus | Premiums. Expenses. 


| Ratio of 
Expenses 
Dividends. to 
Premiums 
Received, 


Decrease 


1879. in 1878. in 1878. 


$ $22,293 $51,740 $36,497 $17,000 70,5 
6,707 86,073 34,843 10,307 40.5 
190,523 s 60,589 18,205 30.0 
1,200 64,326 28,441 44.2 
150,018 93,076 49,955 ; 50.4 
7,626 5, | 66,909 37,952 56.7 
206,976 70,572 30,614 ' 43-4 
524,743 ; 97,641 42,401 ’ 43-4 
102,001 ' 53,980 25,272 ,875 46.8 
86,618 , 56,375 27,088 48.0 
127,115 ‘ 76,286 39,568 ,00 51-9 
111,828 * 70,138 32,937 , 46.9 
32,368 , | 63,795 33,916 53-2 
199,901 , 731394 34,271 46.7 
27,756 , | 64,546 27,975 43:3 
156,297 ’ 98,563 42,152 42.8 
202,281 ; 42,706 65.6 
186,569 37,012 y 48.1 
114,189 7 , | 26,535 ; 45-5 
174,281 69,600 34,558 49-7 
324,261 5 30,428 60.4 
160,004 ° ' | 34432 8 45.2 
60,484 34,331 36.9 
205,204 37,426 40 48.1 
175,010 5 37,072 49.1 
181,302 43,166 47-9 
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But the most noticeable feature in the above table is the great | 


difference there is in the ratios of expenses to the amount of 
premiums received. For instance, the American Exchange re- 
ceived $38,166 in premiums during the year, to obtain which 


cost the company $26,098; the Long Island received $48,964 
in premiums, at a cost of $44,406 ; the Mercantile received 


$47,613, at a cost of $26,845 ; the Park received $48,729, at a | 


cost of $25,095. ‘The discrepancy between receipts and ex- 
penses in these four companies is certainly very great. It is 
nearly as great between other companies in the list. The infer- 
ence to be drawn from these figures is, that the amount of busi- 


ness done by the two first named does not show sufficient profits | 
over expenses to give adequate indemnity to policyholders. It | 


also indicates that there must have been a great deal of cheap- 
rate business done, when the volume of it yields returns so 


select these two companies for comparison from any sinister 
motive, but simply to emphasize the facts shown by the figures 
furnished by themselves. The question naturally arises, “If 
the Park could obtain $48,729 worth of business, at a cost of 
$25,095, why should it cost the Long Island $44,406 to obtain 
$48,964 worth of business ?” If it cost the Union but 38% cents 
to obtain one dollar’s worth of business, why should the Long 
Island pay 90% cents to obtain the same amount? Of the 21 
companies, all but four show that it cost them upwards of fifty 
cents on the dollar to obtain business. A careful study of the 
above exhibit will indicate those companies whose manage- 
ment is, apparently at least, reckless and extravagant. 

The following table makes a somewhat better showing. It 
represents the condition and business of twenty-three New 
York State fire companies whose premium receipts exceeded 


utterly disproportioned to the cost of obtaining it. We do not | $100,000, but were less than $250,000 : 



































| 
| 
| Ratio of 
Surplus Surplus | Increase. Decrease. Expenses 
Name of Company. Capital. Fanuary1, | Fanuaryt, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends. to 

1878. 1879. |} im 1878. in 1878. | Premiums 

| Received. 

— — —_ —— | —_ -_{|—— $$$} ...__ — a — 

NE Fo iey Avs Sales ccdbedsrddsobedsweds eee dsécek $400,000 $519,712 | $494,548 | |.....- $25,164 $123,955 $60,904 | $103,445 49-2 
IN £055 din cGhindidaasauiesumecdteel 200,000 381,796 420,026 | $38,290 | ...... 974 72,001 30,000 34.5 
SEER oscebccctesocctccetvcesecsssccesssseseeseses 300,000 470,870 | 503,767 | SAE. sexses 199,083 94,637 70,536 47-5 
IED 6.d.<.cinsa fs 09900 446 ¢ hs 004 bwWO084 sce EWe te cacdews 200,010 111,728 | 121,605 | QP Alls) settee 113,832 55,308 * 20,001 48.6 
PRPTABU . cccccccccccccccccccccccccesccescccccceseces 200,000 154,588 161,067 | OMe | wees 115,030 63,397 000 55.1 
Greenwich.........+.- 200,000 301,674 | 344-301 | Qaeee -}  eectet 221,598 82,182 000 37.1 
Hoffman ........ 200,000 98,478 oe ee oe 19,899 122, 35.982 20,000 45-9 
Howard. .. 500,000 131,066 | 135,178 ie 1  “abaces IgI, 7,908 50,000 45-9 
Lamar... weeks 200,000 126,919 | 119,822 | ...... 7,097 168,517 54,354 20,000 32.2 
i nticstnktekuveewentergrrsnideadexeniwies tes 300,000 80,494 | i" 2 ae 8,953 104,866 62,621 30,000 59.7 
SINS GE TYAS... 6cocecdeek ss elecbicucccedeshe 200,000 268,204 281,637 seme FP + “éwdeKs 157,403 50,904 40,C00 32.3 
SL: cbtiueind cous xepidadies-os eLanverkayoceeoe 200,000 191,016 | 2 6,978 oS eer 120,035 64,003 32,c00 53-3 
ied eta ciailind da aniichareshs Wnkdnt aowagaen aibiie 200,000 103,519 | 124,331 ae T  Sseces 131,778 61,214 20,000 405 
BN OU OOO GER 6nd bnkiss beh vctdededvs cass} paces 30c,000 392,I2E | 410,567 | ae | 137.413 63,763 60,000 36.4 
EE, i nasncapsensiadiennceckunwegeekesel 100,000 5,236 | 5,626 ss eee 113, | 34,410 4,000 30.3 
PE MINS .'. wee Pon thnds dha debe dee destdeusee 300,000 8,313 | 55,06r | QaSees Ti | ocaten 103,475 ee a) eee St.3 

SL cin cbc nccdccmnasiindusmwiehentes<sdtaaeent 250,000 | 35, 53,128 | a eae 158,146 te eae 36. 
it Manpccced cease ete tbaetdweutevestensaaiern 200,0c0 424,883 | 426,132 | Te ae ee 125,322 55,638 60,000 44-3 

SE isint de iki cates uceesintheaeues tislcceuinenitts 300,000 12,319 34,672 | ke ae ee 119,628 70,140 15,000 58. 
a ns dicnevghgriadeokenéonknan cunel 200,000 69,201 115,547 2 are _— 49,600 20,000 30.9 
I 6 5658 sid Senn seU5t eel ebe SNA Dosehaind 200,000 114,843. | 103,605 | .seee- 11,148 137, | 3.993 32,000 41.4 
SEE Ee AE EN Meee LISS 300,000 128,752 171,318 | a ee een 168,719 63,6 7 37.7 
a Hees te er ees ats Ope e Mid pam + ee 200,000 14,494 39,020 24,500 | occcce 117,509 52,5 18,000 44-7 








Only five of the above companies were obliged to draw upon 
their accumulated surplus to make good the dividends to stock- 
holders. All the others made additions to their surplus. There 
still exists, in some instances, a glaring disproportion between 
receipts and expenses. It is needless, however, to pursue the 


analysis further. We have suggested comparisons which can 
be made by any one who desires to do so. 

The next table exhibits the condition of six companies whose 
premium receipts exceeded $250,000 but were less than 
$500,000 : 





























—$— —<—————— ———— oy 
| 
Ratio of 
: Surpins Surplus Increase. | Decrease. | Expenses 
Name 0) Company. Capital. | Fanuaryt, Fanuary t, | of Surplus | of Surplus | Premiums, | Expenses, | Dividends to. 
i 1878. 1879. in 1878. in 1868. Premiums 
| | Received. 
! | | | 
} } | | 
NS As ies gn ea xpi Gu situ eins eels onaeiink ao A $09,572 ee a eee $72,027 | $279,978 $98,839 $20.000 35-3 
ss utente cnggebeseadessonknaeieeinitane 200,000 | 164,803 170,523 eS eee 285,117 | 97,730 35,846 43 
NG 2365s ciesiinnn sd ncktnetawnseds nae 200,000 | 333,690 415,341 81,651 273.549 2-47 20,000 33- 
Se etree are 500,000 | 448,830 455,012 6,182 | 454,747 | 217, 54,869 47-9 
Watertown........... .| 200,000 | 56,193 2,477 26,284 | 438.8 184,022 20,000 41.9 
Williamsburgh City | 250,000 | 408,142 450,317 @B.UFS | occces | 352, | 151,430 50,150 | 42.9 
| i i | 





The Atlantic is the only one of the above that did not 
increase its surplus over the amount held the previous year. 
This company declared a dividend of $20,000, and reduced its 
surplus from $109,572 to $37,545, a falling off of $72,027. As 


this company was a heavy loser by the January fires, its outlook 





for the future cannot be said to be of the most flattering descrip- 
tion. Its ratio of expenses to premiums, however, is consider- 
ably better than that of some other companies. One company, 
it will be seen, paid 48 cents for every dollar it received in pre- 
miums, 
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The following table gives a list of New York State fire companies whose premium receipts exceeded $500,000 but were 


less than $1,000,000 : 





















































| | 
| Rati 
Surplus Surplus Increase Decrease | |B. rel 
Name of Company. Capital. ya 1, | Fanuary 1, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends.| “tg 

1878. 1879. in 1878. in 1878. Premiums 
Received. 

PERUSE EW Gey vee MEN Wurvese eee AE ee BN Oe a. EE EEE heeriotates 
EIN s6c5. ceo rieecteeed sects ecu eloeatatee $200,000 | $201,940 | $216,646 eer ee $503,109 | $222,700 $20,316 442 
German American.........02-sscceseccses ve $beweeees | 1,000,000 686,951 815,049 128,098 |  .eeeee 904,397 | 337,139 100,000 373 
Dateless tevenes vigecsvinressiatacsegareter | 500,000 653,039 754,424 ae t  gueces 571,625 | 292,926 I10,000 51.2 
PN Baik i Sd sald Dildee dos 0s CECA iN ecditetaes 500,090 553,398 675,899 2 ae , 802 281,474 50,000 46.8 
Manhattan....... Hai ccrasinweucaponedihes sacaeneee 250,000 200,734 241,391 ee ,688 | 215,711 25,000 33,2 
WUE ohh ea dactsisblewedesevesevethedessteds 300,000 221,003 ieee 1 Sess $45,383 518,176 | 207,955 30,024 40.1 

| 
The following table exhibits the condition of three companies whose premium receipts exceeded $1,000,000: 
| . 
Ratio of 
’ Surplus Surplus Increase Decrease Bape 
Name of Company. Capital. | Fanuary i, | January 1, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends. 

1878. 1879. in 1878. in 1878. Prati 
Received, 
NEE: 63455. .densanerisassricetscsdsesvestaoreas $1,000,000 | $966,sor {$1,038,423 ee are $1,493,012 | $636,698 | $134,176 42.6 
PDD ch cccnsgdccedcerinssbonedsemeseoaseoesednaeen 3,000,000 | 1,016,703 | 1,363,488 a ee oe 2,330,600 912,345 301,995 38.6 
PONE 600.5 sista wien ce yc tbetv¥s dss 6s ntbeedesevessaes 1,000,000 | 741,332 eee $10,009 1,055,518 633,999 150,000 51.0 
































We think these figures show conclusively that there is an ex- 
cess of small companies. If the number was reduced by two- 
thirds, it would be far better for the insurance interest, and also 
for the public in general. The same volume of business would 
be done by the remaining companies, while the expense account 
would be reduced by very nearly two-thirds. The chance of 
policyholders being indemnified in case of loss would be far 
greater, while the incentive to secure business at ruinous rates 
would be largely done away with. Stockholders would find it 
greatly to their profit if these costly small companies were 
merged into a lesser number of larger ones, thereby cutting off 
a small army of costly officers, dispensing with expensive offices 
and lessening expenses in a great variety of ways. Several of 
the companies named in the above table have shown a steady 
consumption of surplus for several years. The heavy losses in- 
curred by the destructive fires of January have still further weak- 
ened them, and the prospects for dividends this year are small, 





and daily growing “ beautifully less,” as loss upon loss is re- 
ported. Certainly, the outlook for the year is not pleasant for 
stockholders to contemplate, especially by those who have seen 
their surplus gradually absorbed in expenses, till another good 
| fire threatens to eat into their capital and consume their very 
substance. Amalgamation is the remedy that should be applied, 
both in the interests of the stockholders and the general public, 
including the insurance interest at large. 


Applying this same analysis to the statements of other state 
companies doing business in New York, it will be seen, that, 
as a rule, it costs them less to obtain business than it does the 
New York State companies. There is, however, a very great 
discrepancy in the matter of expenses between different compa- 
nies. The following is an exhibit of other-state companies 
doing business in New York State, whose premium receipts 
were less than $50,000 in 1878: 
























































Ratio of 
“ | Surplus Surplus Increase Decrease 5 Expenses 
Name of Company, Capital. con~d 1, | Fanuary 1, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends, to. 
1878. 1879. | in 1878. in 1878. Premiums 
| Received. 
Atlantic Fire and Marine, Providence.............++++ $200,000 — $6,957 $5,882 | rere $41,571 | $25,719 | $45 61.9 
deadbeat scctnetecbbesdnesmeanb 200,000 30,776 41,494 | a 45,909 21,149 | 20,000 46.1 
MEE DUM, DOBNOD . ccc cccccccccccscesscecsees 200,000 | 2,583 O53 | ceveee $1,950 14,497 ae T= seeens 43-3 
Ss vociccgecsverscsstceenseseeas 200,000 | 37,807 96.947 | cvsece 1,060 17,549 11,214 | 12,000 63.9 
Vinginia State, Richmond....1.....ccccscceccccccceves 200,000 | 25,277 43,582 | 18,305 | «..s- 45,885 17,015 | 20,000 37.1 
1 j 
— Impairment. 
Exhibit of other state companies whose premium receipts for 1878 exceeded $50,000, but were less than $100.0 000 : 
| Ratio of 
| | Surplus Surplus | Increase Decrease , Expenses 
Name of Company. Capital, tor“ 1, | Fanuaryt, | of Surplus | of Surplus | Premiums. Expenses. | Dividends. to 
1878. | 1879. | tm 1878. in I | Premiums 
Received, 
in — — ————————Ee $< 
Is Givi ecreevichsonarcwsaseatwettexenns | $200,000 $122,836 | $127,052 | $4,216 |  ...... $7x, 032 | $31,842 $19,950 44.8 
Equitable Fire and Marine, Providence ............... | 200,000 66,024 68,806 | en 87,65) 38,194 | 21,845 43.6 
PI, BOON occ ccicediccisccccccoccdsosseseces 250,000 60,067 62,777 | 2,710 coccce | pose 44,426 25,923 47.2 
ON EEE PETE LOO re 200,000 | 5,185 vA GME | | wogens | 63,587 | 27,767 6,000 43-7 
Germania, EE oh ccdasrdcatctrnacshebs sree cceanns 200,000 | 11,494 3,289 | $8,205 60,447 pe ee 71.6 
TE ais oon Ra ciEKE SMG ea dae <abeedoee | 200,000 | 2,152 9,852 | 7: 706 ucogee 94, 29,078 Seite 30.7 
OS i, ki héenssesnreiesenewigesasedten | 200,000 23,847 26,672 Beef  csaaed | 78,108 34,265 24,361 434 
North American, Boston ......5.6:svcevcccvsccssesses 200,000 57,371 73,867 | 16,496 err 5°: 21,526 | 20,000 
IN anisnsn sd + avede vine vecteasacsiise cans | 200,000 9,386 ONG ee 2,721 7,966 42,386 | eantbes {ia 
| H 
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The following-named thirty-four companies of other States received premiums in excess of $100,000, but less than $250,000 : 
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Ratio o, 
Surplus Surplus Increase Decrease Bane 
Name of Company. Fanuary t, | Fanuary 1, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends. to 
1878. 1879. in 1878. in 1878. Premiums 
. Received. 
Meese, DEMORs:s s200060rscccesccccervssecessosstyny 504 | —$3,802 | ...... $180,089 $68,095 $16,000 37. 
Renatienn, BOGOR. ....05c0csscsvecccedceneeseeecosses 121,064 4 $ 3,752 102,295 27,705 090 27. 
American, Newark.........++esceseeeerernercecereees 604,143 »389 246 167,620 61,266 514 36. 
Boylston Mutual ........sseeeeeeereeeeeereeeeceeeees 139.519 2” 2 a 208,098 +472 753 25. 
Commonwealth, Boston........ see eeeneeeecesesessees 30, a“? ie 220,596 372 25,000 39- 
Detroit Fire and Marine, Detroit...............-++++- 171,087 200,946 29,859 107,499 57,951 25,000 53- 
Fairfield, South Norwalk. .......:--+-seceeseeeeeeees ,092 Ps ee 133,269 50,263 18,000 37- 
Firemens, Baltimore........2++++++++8 coccccesccccese 112,217 112,492 275 115,060 35,387 cD 30. 
Firemens, Newark. ........sccccccvccessescscocescees 497,087 586,519 89,432 183,867 60,236 000 32. 
First National, Worcester... ......--.++eseceeeeeeeees 29,095 —~ Speer 125,390 38,376 18,000 30. 
German, Baltimore...........-+++++« steses eceeecceees 331,006 a arr 148,040 ,048 40,000 26. 
Insurance Company State Pennsylvania, Philadelphia. . 197,163 214,743 17,580 208,9; 83.387 24,408 30. 
PSIES, MOWONE. ccccccccsccscsecconccoseveces 16,656 17,84 1,187 137,685 55,606 14,000 40. 
Mercantile, Cleveland............-seccccccceccccceees 91,174 saat 13,924 117,329 46,380 20,000 39. 
Merchants, Providence. .........-cccscccscscccccceess 50,873 72,660 21,787 122,017 48,790 14,000 39. 
Mercantile Marine, Boston... 186,189 189,680 3,491 115,991 | pc 880 26. 
Meriden, Meriden...........-++++++ sone 10,240 20,418 10,178 255-4 ,919 18,000 35- 
DGGE. TAMEGUUE ccnp usccenvecsccecossesvnveveseesés 348,307 Co ee 237, 82,696 ,000 34- 
Neptune Fire and Marine, Boston............s00+..++ 115,050 EEZ,20B | fesse 138,750 35,397 30,000 25. 
Newark City, Newark. ......cccscccccccccccccvesccecs , res 47,227 18,668 a 45,220 14,000 41. 
Maaak Pise, NOWathe. «0.00.060cccccsccrcccoscesesecees 356, 306,531 9,842 191,487 72,042 39,910 37. 
New Hampshire, Manchester..........-.+-seeeseeeees 113,097 127,679 3 aoe 171,492 $2,013 20,000 30. 
OE re errr tre tere 124,153 128,654 4,501 | omuid 1729 125 55,000 35- 
Peoples, Newark......cesccscesesssccccssecccsccseees 43,846 58,207 14.968 | eeeees 210,013 29,442 21,000 14. 
RNIN, TIMI «0500s cnvscccvcccecssesesecccoessens 153,682 174,491 20,810 | ...... 153,330 59.404 21,000 2. 
Prescott, Boston......: Pee eet 89, 1753 .. 13,464 136,911 1379 20,000 35. 
Security, Now Haven... ...cscccccocessscccvcvceseses 24,34 34,218 9,870 | estas 228,581 417 14,000 . 
i Pn 0k scnecn wn gadediee soadnsweianbhhe 2,042 25,101 23,059 ‘Cteanach 198, Sneee. |. csxise 39. 
Shoe and Leather, Boston..........+sseceeceeecevee's 162,399 | 170,989 Ce eee 223.976 59,21 30,000 26. 
. REE bidvensicaenuwdes¥Setéceereduccs oid 4355 9,147 4 peek, ERE 116,601 42,9 10,000 35. 
St. Joon Fire and Marine, St. Joseph..........+...- 102,481 | 102,565 7% ESSE RN 152,732 54,643 19,260 33. 
SE, CNS v.00 n cbibes vccse ceed tcveecenseed 35,953 | 44,195 8,242 cveune 164,123 7,254 13,642 ' 
Virginia Fire and Marine, Richmond. ............+.+++ 102, a 3636)—6hlhleee re 4,898 556, 1,243 35,132 32. 
Washington Fire and Marine, Boston.............++++ 189,620 | 224,107 34,486 seus ° ee 46,552 40,000 . 
— Impairment. 
The following-named companies received upwards of $250,000 premiums, but less than $500,000. 
| | Ratio of 
| Surplus Surplus Increase Decrease Expenses 
Name of Company. Capital. | Fanuaryt, Fanuary 1, | of Surplus | of Surplus | Premiums. | Expenses. | Dividends. to 
| | 1878. 1879. || in 1878. | in 18 | Premiums 
| Received. 
American Central, St. Louis............sseeseesses «++! $300,000 | $207,834 | $238,302 $30,468 desdde $338,564 | $134,006 $40,904 39.6 
Asaricen, Philadeiphia. ......000ccrcsescsccsccecvocses 427,295 516,013 | Ce eer ie 100, 39,740 33-6 
I EE s acnccccsnsdcduveeenecteeetdenten 148,432 180,943 . i. rrr eae 108,837 100,000 31.8 
DONG BEG, HOMO. 2 a. ciscdinidec cvonssvecsnsecéscéoese 45,211 31,092 76, 303 oosees 250.585 103,653 | = e+eees 41.4 
SE TN 545 ub 0cclncaagundesiseoensveuoeeenl 116,909 148,209 31,300 Ceeese ‘ 99,540 | cseeee 37-3 
Girard Fire and Marine, Philadelphia......... Sécceces 445; 529,340 3,440 owktive 264,616 12I, 60,000 46.0 
Manufacturers Fire and Marine, Boston............+++ 230,812 | 248,632 A ed ee Serer 340,092 70,94, 49,850 20.9 
, DOE bc cade ccsandecoesecnscovucsisiese 293,999 432,706 Se eer 337,238 re.078 47,850 50.1 
Northwestern National, Milwaukee................+++ 79,158 142,934 an | | weesve 294,04 104,462 ,000 35-5 
Providence-Washington, Providence............s.++0+ 17,948 29,923 2 2 ae 31 70,193 266 | 
Roger Williams, Providence.............sceeseeceeees 12,588 3 ae $13,464 254,315 75,795 10g 29. 
St. Paul Fire and Marine, St. Paul...................- janis | 173,740 TM | escces 422,532 153; 40,000 36.2 
BE, SN cnayeanssvecesdeseckenecetvaccuctees 135,242 | 163,239 ee a ae 284,156 100,029 45,000 35-2 
The companies named below received over $500,000, but less than $1,000,000, in premiums: 
Ratio of 
Surplus Surplus Increase Decrease : a Expenses 
Name af Company. Fanuary 1, | Fanuary 1, | of Surplus | of Surplus | Premiums.| Expenses. | Dividends. to 
1878. 1879. in 1878. in 1878 Premiums 
Received. 
NN) CN i ci vaisesksnscdssieapaeanceeerd’ $268, 30 $269,013 $708 |... $602,204 | $239.728 | $100,000 39.8 
Fireman's Fund, San Francisco ............+sssseeees 98 228 149,01 ae 509405 177.749 65, 34-9 
Lycoming, Muncy, Pa.........sssssecsereecseseeeees 78,067 Sl até $14,783 S438 193,453 | 9 -+-+++ 33-7 
Pennsylvania, Philadelphia................seeee obsess 5.156 670,212 125,056 | .scoee 830 181,534 40,000 | 35.8 
Springfield Fire and Marine, Springfield.............. ,072 377,994 QOT.98B | cecee ° 759.535 250,341 75,000 32.9 
It is but justice to state that some of the companies, | ceipts. Such companies rely rather upon the nature of their 


which aim to do a conservative business, have not sought 
business at the prevailing low rates, and, consequently, their 


expenses appear large as compared with their premium re- 


investments for dividends than a large amount of business, 
declining to encumber themselves with numerous risks at 
rates which pay little if any profit. 
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a 
But five other-state companies report premium receipts in excess of $1,000,000, as follows : 
-- . ™ + age 1 | 
; Ratio o 
. ; | Surplus Surplus | Increase | Decrease Expenses 
Name of Company, Capital. | Fanuary 1, | Fanuary 1, | of Surplus | of Surplus | Premiums.| Expenses. | Dividends. to 
1878. {| 1879, | i 1878. | in 1878. } Premiums 
| Received, 
| iecatieneen aeeamemee ———— 
UE ois ie zisbibis ccentnecisticevedtn cs $3,000,000 [$1,771,870 |$2,045,459 | $273,589 | ..-e.. $2,486,152 | $721,428 | ,000 
Fire Association, Philadelphia..............seeeeeeees 500,000 | 964,255 973,077 Bos parerer | 1,083,405 358,216 200,000 | p+ 
Hartford, Hartford...... seesecesere ee cccccscesseccss | I,250,0c0 922,068 a ee $37,712 1,508,011 476,895 | 254,893 31.6 
Insurance Company of North America, Philadelphia. .| 2,000,000 | 2,306,613 eS eee 173,465 2,838,512 709,425 | 400,000 24.9 
i rr ree | 1,000,000 569,515 756,530 a ere 1,230,873 421,207 | 200,000 342 
The following table shows the business of foreign companies | in one table, the blank lines dividing them into groups as in the 
doing business. in this State. To save space, we place them all | preceding tables. 
Ratio of 
, J Surplus Surplus Increase Decrease Expenses 
Name of Company. Fanuary i, | Fanuaryt, | of Surplus | of Surplus | Premiums. | Expenses. to 
1878. 1879. in 1878. in _1878. Premiums 
Received. 
—— + —_— 
SII cow ciesiciiaseacesacrepa ti voadecescussbeteed Keenocseeeh. pias $306,466 A Bee errr $22,077 $10,137 45.9 
I dab ccc.ccereetv. gre rs.sd aes + Siees~ $006 kbs +50 6s a semeeeesa eC iieee $718,378 781,198 oS aero 152,702 41,511 27.2 
North German........ssssseceseecceccceneseeeeneseeesesteseeteeessseeeeetees 287,279 ee Paes | $23,241 168,240 65.026 38.6 
pS RY Si Res ee eo rer. Cree Cer rt rere 228,969 293,891 | 64,903 | cceeee 145,850 56,656 38.8 
British America. .......+.sseececceeecsseeeereeeeeeerseeeerseeeeaeesesseessees 425,770 $00,353. |.  oveves 45,657 446,097 179.135 40.2 
SE SRNUER s 5 cos0s cones cos veerreheennetsanetdstsa000tegereseensesstress 220,020 271,854 51,834 | ceeeee 356,149 134,534 37.8 
Hamburg-Bremen..........0+seeceerecscreeerceeececeeescteceeeececsrseeeess 513,590 547,661 SOFT | — ccvcce 373,528 125,043 33:5 
BE cverensc cnet cveperrndsipinenctseeeseeanseescass setderersseaeneeeawas 619,897 662,571 om Seneee 372,501 122,112 32.8 
EBOGON AGTUTRNCS, 000 00scccecessascvcses gree cece ecceseccresevevcesecsereees 693,861 803,007 SO9.EG0 | ccccse 479,642 203,465 42. 
Northern .........0-sesccessccccccccccccccssccseecesseseseressesesesessseeens 372,424 446,948 974.504 | cecce ° 372,135 121,880 32. 
fe rer re rrr rey) Perr errr errr ey er Terre rere 306 961 345,469 | GMOS | vecece | 379,116 175,797 46. 
dao sed ev Savin Rede CeTe se eaNNwee inn sis Hide ceedreoee pie 360, 366 364,983 | GP 1 - esowes 434,747 151,434 34- 
Commercial Union 573,558 933,235 MoS | .csaece 891,324 257,988 28.9 
OG nidunchecwdveewevesesenenee 425,580 See |. asepas 32,266 661,994 201,528 30.4 
ueen......+..+-- Meee eee reeeeeeeeeeereces seeeeeeseneesrnrenseneens 979,886 1,021,038 see 907.603 275,905 30.4 
| TPIT TEL ETTT CLINT ETE 314,907 et | assces 86,372 525,162 201.933 38.4 
: Copies} - cseaes 2,422,126 704,601 29.9 
Liverpool and London and Globe.........sssesceesccesererrreeseneeenrsessees 1,768,132 2,375,962 
OE MOON os cade crinbsekeosnes sobs wane ssVandiwesensedweseee 945.405 961,151 6,906 | tees | 1,153,411 347,675 30.1 
PIS evck nerds Foe sokeKerue i seedenape dese gseedanedsV¥selenws yee scp guess 1,217,807 1,435,838 a eer 519,926 32.0 


We have attempted no more in the preceding partial analysis 
of official figures than every person who has occasion to take out 
a fire policy should do for himself. Indeed, prudent business 
men, who seek to secure unquestioned indemnity for the amount 


*Commenced business in the U. S. in 1878. 


| 1,622,729 
| 





of premiums they pay, will push the comparisons still further, 
and endeavor to ascertain the reasons why some companies 
can do business ata fair profit, while others, under similar con- 
ditions, show a positive loss. 











CONTRIBUTED PAPERS. 


FIRE-PROOF BUILDINGS IN NEW YORK. 


I a lantern was used so many years ago by the old cynic philosopher, 

when he was searching for an honest man, we need in our day a 
light of no common order, and without any division by Edison, to find 
out where the fire-proof buildings are, which are really proof against 
fire. Some little time might be consumed in counting all the stores 
and warehouses which, during the last few years, have been merely 
put together, christened fire-proof by the contractors, and labelled fire- 
proof by the owners; but if those recently burned are a sample of 
those remaining, some alteration in their construction is demanded, 
or new words must be coined to describe them. Fires on a small 
scale we expect, but fires on such a scale as those we have had 
recently—so disastrous, so costly—we are not prepared for, and we 
have no right to expect, They may, however, teach a lesson which 


| some folks are so unwilling to learn, and that is the necessity for a 
change, a complete and radical change in the construction of buildings 
for business purposes if the companies who insure them wish to 
remain solvent, or even maintain a decent appearance. Blocks of con- 
tractemade warehouses may be seen in New York, which are built too 
high to be safe; the span of many of them is greater than allowed by 
law without party walls; in some cases these party walls are only 
partly carried up —ventilators and elevators furnish room for the flames 
to wander up and down as fancy may dictate—material in the shape 

' of southern pine is on hand for the fire to feed upon ; and the whole 
building is so conveniently and skillfully arranged that a fire once 
started can travel unmolested from the basement to the abominable 

_ mansard roof. These modern fire-proof buildings are, as a matter 
of economy, insured at a low rate, for they were not intended to bea 

| permanent investment ; they were merely built to order, and warranted 
to burn at the first opportunity. Why the Department of Buildings 

should have consented to their erection, or why any of the fire com- 
panies should have accepted such risks, and not have known that they 
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were filled with a heavy, unsalable stock of imported and inflammable 
goods, is quite beyond comprehension. 

Those who know whereof they affirm, are not prepared to speak in 
the highest terms of the buildings in New York city. Mr. J. W. 
Harrison, of ‘‘the Board of Underwriters,” is reported to have said, 
“This is the worst built city in the world. The buildings regarded as 

fine substantial buildings go down like a flash one after another, It is 

wild to talk of fire-proof buildings in New York ; count a few buildings 
out, and there are no structures left to which that term can be applied 
even relatively.” ; 

Our good friend Harrison knows more about New York than most 
people, and he thinks if there are any cities in the world where there 
is less thought and regard for life and property, or more recklessness 
displayed in the matter of building, such cities are beyond the bounds of 
civilization, and not within a walking distance of modern Gotham. 
The newspapers say that “several insurance companies in New York 
refuse to take further risks in the dangerous dry-goods district at the 
present low rates.” How strange it is that nothing short of an ava- 
lanche or an earthquake will make some people stop to think. It took 
the great fire of London, in 1666, to stop the plague, and the great fire 
in New York may result in some of the companies stopping to think 
whether it is worth their while to receive so little, when they have to 
pay so much. Times are still hard, trade is not good, stockholders 
complain, and yet there is not any difficulty in effecting an insurance 
on any class of property which is not proof against weather, water, or 
fire. Where it originated it is hard to say, but there is an opinion 
which prevails in many sections, that fire companies are blessed with 
a bank of no ordinary dimensions, that this bank is always full, that its 
sides are elastic and will yield to the pressure of hard times—that 
every holder of a fire policy pays so much per annum for the express 
privilege of being burnt out; and that if a fire or two does not occur 
in their experience, the companies are reaping a harvest for which 
they did not sow. 

I heard two men talking in a horse-car. A was accusing B of tricks 
in politics, when B retorted and charged A with swindling a corpora- 
tion. To my surprise A stoutly maintained that there was not the 
least harm in cheating a company, and if he had the chance he would 
do it again ; but fleecing a corporation was a very different thing to 
stealing from a private individual, for that was mean. In what college 
this worthy man was graduated did not transpire, but this is a fair 
sample of what is meant and affirmed by a class of men who make 
something out of their creditors when they collapse, and more out of 
the insurance companies when they are fortunate enough to have a fire. 
The absence of “fire-proof buildings’ does a vast amount of harm in 
promoting commercial dishonesty ; modern buildings afford every facil- 
ity for the covering up by a speedy fire of many strange records and 
entries of “ profit and loss.” ‘Dead men tell no tales.” A good fire 
saves many a man from financial ruin, although it may ruin the com- 
pany who has to pay. Years ago, a building was destroyed by fire in 
New York, and hundreds of small articles sent to be finished were in- 
jured by the fire. They cost 15 cents each, but in the claim presented 
were charged at 50 cents a piece, which was considered too high by 
the valuer employed by the policyholder; so a compromise was 
arranged between the parties concerned and the adjuster at 30 cents, 
which was said to be very honorable, although plain-spoken people 
would have called it a swindle. There are at this present time firms 
in New York who were financially crippled for years, but who after a fire 
paid promptly, and have done so ever since ; if their bank account was 
not swelled by the amount paid them by the insurance company, I am 
mistaken. 

The erection of fire-proof buildings would most assuredly stop this 
growing evil, and if a fire should be started the floors would not give 
way before they were burnt—the walls would not fall with a crash— 
and most valuable property now burnt or rendered useless by water 
would be saved. 

The agents of the fire companies cannot, perhaps, by a miracle, be 
converted into builders; and until the time comes when they know 
more about buildings than they do now, there’ will be fires and 


such structures to be. 


value or are unable to pay for it. 


transacting business than any other country. 
dustrious and frugal one, making investments of its surplus earnings 
carefully and with much deliberation. 
popularized with the masses, who evidently either do not appreciate its 
The official reports of the business 
done in 1876 and 1877, by thirty-eight companies, show the total num- 
ber of policies issued by them was, in 1876, 66,144, and in 1877, 60,296, 
a falling off of nearly 6,000 in a ‘single year. 
American companies issued 23,476 for 1876, and 22,683 in 1877. The 
average amount for which the German policies were written was about 
$1,000. The following tables give a general view of the business re- 
sults and the financial condition of the Life Insurance Companies of 
Germany, for the years 1876 and 1877. 





MISCELLANY. 


LIFE INSURANCE IN GERMANY. 
The business of life insurance is substantially the same in all civil- 
In matters of detail, however, there are variations, and 
these differences furnish abundant food for study to all thoughtful per- 
Germany is, probably, more conservative in its methods of 





Outside appearance is no indication of the solidity within, for 
warehouses lately destroyed presented, from the street, a respectable 
the appearance, but they were “ like unto whited sepulchres, which in- 
deed appear beautiful outside, but are within full of dead men’s bones.” 

As the case now stands, it would seem that the first-class, and only 
the first-class companies, can do anything to bring about the erection 
of a class of buildings which shall be as fire-proof as it is possible for 
In commercial language, the larger companies 
can control the market, for the Department of Buildings, backed by 
all the laws of New York state, will not offer the least opposition, 
if the companies mentioned should, one and all, refuse to take any risks 
offered at any rate on buildings, old or new, which are not certified to 
be proof against fire by the companies’ own surveyor. 

Then we might have warehouses erected worthy of the name, and 
we should soon find that another class of buildings would spring up 
and remain “a terror to evil doers.” 
companies write any risk offered by all means, and the non-payment of 
claims when presented will soon stop this risky business. 

Something should be done and done at once to check the tremendous 
drain upon our resources caused by so many fires. 
“ The losses by fire in the United States make a greater 
drain upon the resources of the people than in any other country.” 
If we wait for the Department of Buildings to move a step in this 
direction, we might have to wait till after the next centennial ; the 
responsibility must rest with the companies who are responsible 
who are not anxious to do a large trade at a heavy loss, unless, indeed, 
the laws of insurance are “according to the laws of the Medes and 
Persians, which altereth not.” 


Let the smaller and weaker 


The London 


Its population is an in- 


Life insurance has yet to be 


In the same years four 


A mark is 23 8-10 cents, 























1876, 1877. 
Number of Life Companies in Germany-.........---------- 38 38 
CHANGE tn Amount OF INSURANCE. 
Life Insurance in the stricter sense. 

policies ...........------- 66,11 60,296 
f PkS......--ce02 oooeee 245,501.41 ma mnans 

Average amount of new insurance to a life, marks. ........ 3.71 3s 
PONG ccc cccne Sons cccces 9 9584 
wpe ceeeeeees eens =--- 29,965,852 27,253,012 
Of every 10,000 persons insured, there died.........-. — > Ly 
Terminations by expiration. lapse and surrender | a 8.821.378 es ste ron 
Per cent of the amount eet wenn seeee een eeceeese 44 steht 

icies. 347 

In force at the end of the year} —? 2stilanum tn 
Average insurance to a life, marks. 3.078 +292 
Burial-money insurance, marks.........---------+---+---- 27-353075 — — 
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1876, 1877. 
Ann I TE cctwesineinanaaweee teed octrinsaithe 2,078,237 2,109,91 
Telel’ insurance at end of year, marks..........----.... 1,855, = vy sachets 
Increase for the year of the amount insured 139,430,895 114,545,215 
Per cent on amount insured of previous year, marks. . 8.11 6.17 
Death losses were less than expectation by, marks........ 1,813,247 2,451,763 
Financia Business ReEsutts, 
Income. 
Premium receipts, marks. ...........--------------------- 59,656,632 62,985,936 
Per cent on amount insured 3-21 3.22 
Interest receipts, marks..........----- 14,122,261 15,273+537 
Average rate of interest.......-..---..- 4:53 4:35 
Other receipts, marks........-..-.--- 1,257,019 1,078,327 
Total income, marks 75,035,911 795337,800 
Ex, itures. 
Death losses, marks.....-....-.----------------------+--- 25, or 26, aa.776 
ee i eee 
Endowment and annuities, marks 2 Bor 708 odiale 367 
ee fC ee 3-73 3-70 
Paid for surrendered policies and return premiums, marks... 2,402,132 assis 
Per cent of income...........--------- 3-20 3.22 
Paid for re-insurance, marks......... 818,227 998,632 
Per cent of income............---------- I. 1.26 
Increase of premium reserve, marks 21,844,375 23,217,641 
POP CONE GL MOOMB. 2. ccccwncescccecccccescocscocccco cess 29.11 29. 
Agents’ commissions and cost of management, marks.. -.-. 10,081,296 0,864,563 
DEMONTE, TOUNNG. co < .cccnnwsscicsesdeswcccoasccccesess 13-44 12.43 
Other expenses, marks. 745,358 411,645 
Per cent of income......-......--------- °. © 52 
Total expenditures, marks 63,994,650 66,832,726 
* Excess of income over expenditures, marks 11,041,261 12,505,074 
SS 2 ee een 14.71 15.76 
Po peli of rofits— m ‘ ‘ - 
o po ers, Marks......-...------000----0-------- 405,97 8,969,473 
To stockholders, marks............-..-.- 2,051,655 1 666 
Per cent of capital paid in cash 8.50 8.87 
ferred to capital reserve and extra reserve, marks.... 1,405,127 656,135 
GuaRANTEE Funps at Enp OF THE YEAR, 
Premium reserve, marks.............2..2222--2--00--c00es 249,451,375 271,850,137 
Per cent of amount insure¢d...............- 13-44 13.91 
Capital reserve and extra reserve, marks... Sanemes 7,537;701 
Per cent of capital stock............-..------------------- -93 6.78 
Profits not yet divided among policyholders, marks_......- eens 36,532,246 
ee capital or funds for organization paid in in cash, 
ee eee 24,059,471 33 045,821 
Queens SN ME nccnccccsundbaerdseecseusnesatsen 89,214,126 88,915,776 
Total guarantee funds, deducting unadjusted losses, marks. 401,227,680 427,248, x69 
CE INE CII oo cc ccctestcsccnccccsésescucces 21.62 21.87 
A. Assets which do or might bring Interest. 
Mortgages, marks......--.------------------2----- 300,214,146 328,305,943 
Per cent of entire assets... 60.45 62.55 
Real estate, marks.....-.. 10,515,971 12,312,485 
Per cent of entire assets 2.12 2.35 
Government paper, railroad bonds, and 
Th cikddet pi eseTIKOAnnianscnsbonlhnenensont 24,884,041 22,291,516 
Percent of entire assets .-.--.-.---------.------ .O1 4-2 
Loans on collaterals, marks.........-.--.-.---- aSoft9,738 14,704,711 
Per cent of entire assets..........-------.----- 16 2.80 
Loans on policies, marks.........-------------- haunts hepa 
Per cent of entire assets.........-.------------- 3-29 3-58 
CUES GF BANE, MOTUS... 2.020 cocccccesseeccccce 3,874,031 - 3,014,371 
Percent of entire assets......-.---------------- 0.78 0.57 
Cash on hand, marks ........:................ 45377539 3,620,573 
Wl SORDAP OED GING, 2.00000 cone necguowccvenccseovsence ae 0.69 
ccrued interest and outstanding claims i 
SS MIs oindicdivoctccenesecscidcbbiinnsonces -—*~ 10,098, ae 
Per cent of entire assets....................... 
Total of assets, marks... 385, $8.89 arsstassat 
Per cent of entire assets_.........-------------- 78. 
B. Assets which bring no Interest. 
Guarantee notes of stockholders or their indorsers, marks... 89,214,126 88,915,776 
Per cent of entire assets.......-....-...--------0----- 200. 17.97 16.94 
Deferred premiums because of term payments, marks. 12,270,896 f 12,916,026 
POP CONS GRINS GING, 222 n cc ceccwecccceccccccssceccess 2.47 2.46 
Outstanding with agents, marks -- eat 7,091,345 
Per cent of entire income 1.35 
Printed matter, furniture and various items, marks ay7aty73a 2,770,746 
Per cent of entire assets 0.54 0.53 
Total of Assets 8, marks 111,063,140 111,603,893 
WF GORE OF CRESS BETES ..2 22.000 cen coct ccccensccceeere<s- 22.36 21.28 
prepaid and unpaid josses of former years, 
on enw e wane rene nnn nnn n wane nn ee eens ween nweneceee= 1,759,65' 6. 
— GRITED GRE Dy SUN no cc cdcnccicesiccoscsse eh ias.te ulate 
Increase of Assets for the year, marks....................- 31,619,068 28,186,310 





1827; in Saxony, in September, 1827, and in the other German States 
from 1827 to 1873. The insured are the owners of this purely mutual 
institution, and in the aggregate furnish to every individual policyholder 
the security for the fulfillment of the obligations assumed towards him, 










































BUSINESS RESULTS, 1876. 1877. 
| 
Lirz AND ENDOWMENT INSURANCE. 
In force at beginning of year, persons Videepheceodecsewen 46,603 48,707 
AMOUR, WIGERS 2200 2202 coc echecoes conve gquanccoeccseccs 288,259,400 307,551,700 
New business for the year, persons...........-..---------- 355. 31442 
MMAERE, MATES : x 200 occ co es suche cncwesuounyesuudeceoscce 28,814,400 30,070,000 
Net increase for the year, persons........ 2,104 ty 
Amount, marks ........--.-.---- 19,292,300 20,460,100 
In force at end of year, persons | 48,707 50,647 
Amount, marks ......ccwcrcccsecceccccecoegecccecccccccce | 307,551,700 328,011,800 
INCOME. 
Premium receipts for the year, marks -......--. ---------- | 10,563,100 | 11,308,4 
Interest receipts, marks 3,290,426 | 34694 sit 
GE SEES bn cadiincéeun deugsusbeoensotedsens 120,194 136,400 
Total income for the year, marks -.... ........-..- ----| 134979,720 | 14,914,615 
EXPENDITURES, 
Pe BE I, othe diniincedbccuvcitciipccicccocsecs 6,221,700 5,585,300 
Dividends to Policyholders, marks .... -... 2,785,306 2,237,516 
Other payments to the Insured, marks ‘ 239,057 34°.974 
Cost of Management, com’ns and physicians’ fees. mks. 756,134 15,571 
ae + - RE SEED sts crecoosstasccegppbecoconeseccsn 4957 55,965 
GEPORGMUIGS, DOING. 005 50s 2 coop cicc iw escece cone snnstale 10,041,326 
Net pes after providing for premium reserve, marks. --.-.- 357739573 4,272,667 
GUARANTEE Funps, 
Premium reserve at beginning of the year, marks ......... 54,068,746 57:%57,783 
Increase during the year, marks ........-..--------------- 3,089,037 3,480,994 
Special reserve for premiums paid in advance, unpaid death 
osses, etc., at beginning of the year. 
1876. 1877. 
1,182,344 1,067,907 
De ae Oe eee 114.437 M. 1,067,907 1 5432,401 
FRGIONED cecdoqconvasercesocace  connry 
Surplus at beginning of the year, marks 14,794,783 15,747,916 
Increase during the year, marks . .......-..---- 953.133 1,027,801 
Total, masks... 2 ce ccesevecneeccncneccescccccrccccce 73.973,606 78,846,895 
Disposition oF Funps. 
Real estate (office building and ground), marks............ 117,603 183,482 
Mortgages, marks .....-------------++----------- 64,532,659 69,107,557 
Stocks and bonds, marks...........-.------------ 35190,409 2,710,622 
Loans on collaterals, marks .........---.---.--..- 67, 63,000 
Notes, marks... ..------------0-090-+---------2- 39753 13,093 
Cash in bank, — bubedectushvctgdensendshedasé 299,476 470,141 
NE So nccnncoercpypyyonyeuuessneses 169,147 199,754 
Loans on policies, PE escccreegyevcccnecnacovéce 3,284,381 3,528,330 
Deferred premiums, marks..........-.--------------- 742,957 | 826, 
Outstanding with agents, marks ........-...----.---. 12, 869,835 
Accrued interest on loans, marks................-..-...... 752,733 874,477 
Total Assets.........2.---00--2--0-----cceseee 7319731606 78,846,895 














The following is is given as the rate of mortality among life and endow- 


ment policyholders : 

















1876. | eect 
Deaths. Marks. Deaths, | Marks. 
NE SNE cnencorvesecnassasesssoust 1102.86 6,415,985 | 1142.92 | «. 2,838 
Actual mortality................-. Gi 5,908,000 || r0rr.0o 4900 
Less than expected 507,985 131.92 ae 








For the purpose of allowing comparisons to be made between the 





* The excess of income over expenditures shows the net gain of all the life companies of 
Germany in each of the years 1876 and 1877, after deducting the losses of individual 
companies, 


It will be seen from the above that fully one-third of the assets of the 
companies bring in no revenue whatever, while a very large sum con- 
sists of guarantee notes of stockholders. Such security would not be 
regarded as especially valuable in this country, and would scarcely be 


German and American Life Companies, we append statements of the 
business of the Mutual, of New York, and the Connecticut Mutual for 
the same years, 1876 and 1877. 

MUTUAL LIFE. 














approved by State insurance commissioners. 


Bonds, mortgages and 


real estate, however, form the larger part of their assets, as is the case 


with the best in this country. 


The “ Gotha Life Insurance Bank” is a peculiar feature in German 


life insurance, 
do business on the same day. 
1828 ; in Bavaria, in October, 1828 ; 


The bank was founded July 9, 1827, and was admitted to 
In Prussia it was admitted in March, 
in Wurtemburg, in September, 











1876. | 1877. 
Exuisit oF Po uicigs. } 
he No. of policies. ...... 92,393 92,125 
In force at beginning of the year. Amount an $280,281,750 $276, areas 
: 0. of policies.......- 8,1 
New business for the year........ ager 5 SBtigeianni $21,581,145 Qutcune 
o. of policies........ 92.125 1,553 
In force at end of the year........ PE. Bic cvasiaccee $276,171,915 | $094,488'311 
INCOME. 

DRIES SERENE ONE GD FONE oces cocccccssancvewcecoctece $15,136,703 $x4,0 
Interest and ot bd A Pack esdousewadeoocds 4,878,261 Pa | 
Total income for the year $20,014,964 | $18,912,461 
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E MUTUAL LIFE.—Continued. LIFE INSURANCE IN FRANCE. 
Our latest exchanges from Paris give some statistics of the business 
1876. 1877. last year of the French companies which enable us to present the fol- 
lowing comparative exhibit of their transactions during the last three 
EXPENDITURES. years: 
Paid for losses and matured endowmients..............---- $4,459,459 $4,712,300 
Dividends to nape per oned faiecces es~oemrre~<Frrityons pr708700 3s ue 
See Sahganealthe-nsespan-iecueessahs boesei CORD ar134.she Amount or New Insurance, | Amount or New Axwurrims, 
Total expenditures............---.------0+--------- $15,902,986 $16,083,683 ° 
31878. 1877. 1876, 1878, 1877. 1876, 
LIABILITIES, | 
pi Le Pep, 
Premium reserve at end of the year........-.--.---.------ | $71,032,205 $73,256,123 | Générale........... | 
Peer cess ononlning wnpaidlace-ows---w-sonwsencsooas witless Gseigas | Géahtale.----------] Staonsons | Suo.ssp.zor | Srg,Sonszee | Sagoiene | Sase.sen | Sesn.so6 
Other liabilities --....-----.-----+----0+---+-+---0+------- } 24,372 217,561 | Nationale.........- 10,100,000 9,400,000 | 10,052,733 174,600 reg 800 185,088 
oe . 5 Caisse Paternelle._-. 1,800,000, sit... 2,012,194 iam] - * cabece 7 
Liabilities on policyholders’ account .............-.--- $71,813,827 $74,106,607 : ’ | ’ ’ 
Gross surplus on policyholders’ account .--~~~7722727222222 70,250,879 | 10,643,900 | Urbeine 2-7 7777| S437mes | Seerseont | Seeomsals | = shuagt | ats) © geet 
ae ee M di eee ne ewwewwee , . ’ ’ ‘) s | . 
CAARAOED -chicdiele Si sden sti Hach its Sacraze | Seater | Menttan—--—----- mzabisée | 11744383 | ifoovase| lor | ag} Bag 
i OS ee 2 2,412,84c 2,623,071 7 } 11 
DisposiTion OF Funps. Confiance et: ay yes a pom yn} neoe | an 1 
Real estate, unencumbered, cost value..........--- $4,246,245 $5,725,036 Aw pracy e ~— a Bi. Ags 9 in wy > Une Ofgem ce 
Loans secured by mortgage on real estate, first lien: 856,200 $8,152,733 Credit Vieser...... . 9.200.000 e 115,062 ¥ | 35.000 30.442 
—, i etc., owned by the company........ 12,383,104 16,676,201 Caisse des Famiiles.||  _..... 5 370,000 4.81 5,520 Aneel 18,400 pose 
Cc MOE bs .wdetisbootsbabinboldeessbbdebwchbual A 2,183,002 +759, , rity : tice 2° * un | . 
Desentet bathe ONO sen ene teecynnctecntciereadezarese: » " ee L’Atlas -... -------|  ------ 1,829,324 | 1,810,atr] = ----.- | 79% 3,900 
Total net asnets.......-.-..00.-en0eene. ecesecns see $79,526,901 | $82,355,678 . ; 
a NS a het Ee ole 14438648 It will be seen that the operations of the French Fire Companies bear 
Market value of bonds over cost ......-...00-------------- 450,465 233,410 | NO comparison, as to magnitude, with what the American companies 
Uncollected and deferred premiums. .....................-. 7951390 754,186 ‘ 
are doing. 
Total a800ts .... -opeccccccoscncescceccccccsoncccccce $82,095,057 $84,781,922 
Tegmns not adlenltted... ....0 vce coccapeccsccccgcocconccacases 18,350 32,115 
Det eRe MMB ic ices tb secntecdicwtided | $82,076,707 $84,749,807 
THE INSURANCE OF MORTGAGE LOANS. 
CONNECTICUT MUTUAL, e S 
ce = a 4 re Sete (TRANSLATED FOR THE SPECTATOR FROM AN ARTICLE IN LA SEMAINE, OF 
aye. 1877. We have explained in a former article the utility and the object of 
Pa this new branch of insurance, and in this we propose to consider some 
Exuisit oF Pouiciss. of its practical workings as a business enterprise. 
Da No. of policies 66,209 ane That which first strikes us, in this novel undertaking by M. Marcail- 
In force at beginning of the year Amount.....-.---------| $85,076,842 | $183,4r4,408 | lon Lepine, is the perfect ms of the mechanism of the whole sys- 
New business for the year....... a of mes sreeeeeee $: i Sro.soo? tem. Nothing is obscure. There is no handling of moneys. A capi- 
ae aad eval glide, nota2 ae Pr “aseeis4® | talist has fands to invest. He informs the company of it. The latter 
See en ae OP erneeee™ Ph REC LEI $183,414,408 178,280,635 | takes note of it. A commercial man, a manufacturer, a free-holder 
italie wishes to borrow ; the company enters it upon record. In carrying out 
: the arrangement, it verifies in the first place the civil and — 
fens Lape =A ae year sete nene nen teen eens seen seen B6ugassit Svgoaorg standing of the borrower, after which it proceeds to a valuation of the 
. or 197,32 | personal and real estate effects offered as security. If the results are 
Total income for the year. .....-----0-----+--+---++- $0,619,114 $o,192,28: | satisfactory and the security sufficient, the parties are brought before a 
Sunsuncounn. notary of their own choice to out the loan. After which, the 
: company guarantees to the lender in capital and interest the amount 
ETE Pas Seleee ead ene entiowiniets.--.----~-------~ $2,601,246 3:306,724 | which the latter has loaned. 
ivi OP PE den ddedocnescsedtuvcaséenssaudd 461, 9511, - “ > ae 
Guher peyenante to pellayheldon. ....--.-.00cccsc0se cosers “Shake ryos1383 | . This, then, is the analysis of the whole system. As it is looked at, 
Management expenses.......-.--.-------0---+---------00- 1,042,276 ~ 1,016,061 | it is simple and correct. There is no chance for the least equivocation. 
Deed expenlnatiecsxissicscistiintacidsssaidcalendins $7,061,033 $8,140,344 | It will be well, however, to examine turther into the matter and learn 
what are the resources with which the company expects to meet its 
LiasetTias. engagements which it makes with the loaner, and what the benefits are 
Premium reserve at end of year......-.---+-------+---seee- $37,780,562 $30,266,08: | upon which the shareholders can reasonably count. If we examine the 
nm ciples someining engelt... pgowereere’oreceerennnes 761,772 855,035 | explanations which are given us by the founder of the Grande Nationale, 
Gasdngunt seme Ingedd pelle. ..c.a<-. sens. ncslenace aa 3e8'3¢3 | We Shall see that those benefits and profits come from the commissions 
Liskldtehis Gn’ ebtberhabdens? ; lo and fees which the society receive in every case. In the system of M. 
Gross surplus on policyholders’ account..-----.------------| _ 7y0sby6e2 Szssieqo | Marcaillon, the borrower pays as a fee thirty centimes for 100 francs, 
ae -—— upon the amount borrowed, to defray the expenses of appraisement, veri- 
Total Liabilities... -...--------+---+--++--++----++- $46,163,497 | $47,496.15" | fication of titles, &c. These fees are the company’s, whether the loan 
Disréstrion or .Funpe. ss refused afterwards, " — out. Re same eee pays, a 
sides, as a commission for the loan, 1 r cent upon the amount o' 
Real estate, bered, cost val 1748, “ Petar : ae = 
Loans ensued by quvtanpton deeb enase, le Eas. Sayeb.gss $5:067,909 the loan which is made to him. Finally, the loaner pays as an annual 
an on —_ | epee ye wee eceeeneee PR 4 330,730 | insurance premium upon his capital and revenues twenty-five centimes 
i1uM notes and loans on policios in force........ - 1290, 5,005, - i F 
Stocks, bonds, etc., owned by the company, cost jvalue omaal Seos'ég, | for 100 francs, or one franc twenty-five centimes for five years’ average 
Se ntnaadhch cinciutwsnvedbbenstbuctdeoaseltiiie 1,725,323 1,190,676 of the amount of his loan. 
Bills receivable, etc............+-s00e-ceeseeeeeneeeeeeneee 491509 43,853 If these sums are applied to a stated business capital, say one hundred 
SSS TS TE eT ee BIE $44,020,146 | $45,072,083 | millions, for example, of capital annually insured and guaranteed by the 
nominal capital of ten millions of francs, the following results are ob- 
Interest due and accrued on bonds, mortgages, stocks, pre- tained : 
» — aeten, om, pestaecosenghamudeadieeadudibbietie $1,844,530 $2,240,661 ned. 
ents due a ies’ lease 
Market value of bent pony ~ * wm tpiantnan, Se sacs sae 1821608 Expenses of sqoeeonens, verification of titles, &c...........c-se-+--ssee0- 300,000 francs 
Uncollected and deferred premiums 35415 34,560 | Commissions from the borrower. ...........------------0000----eeee+--0000- 1,500,000 
I premiums from the loaner. .............--.------<-+0--<-000-+-- 1,250,000 *“* 
le NT I ae CN ey Sm 3 $46,213,006 $47,540,003 TS 1. 
Claims NO CO. ccoccccccocthdiinesllls chill 49,599 43,853 Total.......20----0-s--+ Saaamooessonnatece Suoesestanes ease quonee 0000023 10§0,009 rc 
Téeel adailicel easets-...-<......- aoe 5 Me BIS Gechiteate |  Oérag5tse If to this sum the minimum interest, at three per cent, of the first 














quarter paid in upon ten millions be added, a sum of 75,000 francs is 
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still further obtained, which, added to the first total, forms an annual 
receipt of 3,125,000 francs. 

M. Marcaillon Lepine admits that the commissions collected by the 
company from the accessory operations, such as prorogation, renewal 
of loans, transactions, etc., as well as the product of the premiums 
collected in the fire insurance department--a branch of business which 
the company jointly conducts-—are sufficient to defray the costs of 
administration. 

Just here we are not entirely of his mind. We think that the general 
expenses should be estimated at a much higher rate. But be this as 
it may, if a third of the receipts for risks of all sorts (borrowing and 
fire) be taken, if a ninetieth part be reserved to form a reserve fund, 
there will still be left an important dividend for distribution to the 
stockholders. In Germany where one company does this kind of busi- 
ness, the dividends made by the Preussische vary from 14 to 20 per cent. 

Such beautiful results cannot always be expected, Evidently it is 
influenced by the condition of business generally, but the amount of 
one hundred millions of insured capital seems to us easy to attain, for 
this amount only represents a very small part (scarcely one-twentieth) of 
the mortgaged loans registered each year. Indeed, if we consult the 
official statistics, we shall see that in France each register of mort- 
gages enters from eight to ten millions of loans ayear. You see as there 
are at least three registers in a department, the sums taken annually 
represent about two thousand three hundred millions of francs, without 
counting the secret loans which in future may be made by the Surete 
Nationale. 








ALCOHOL, ITS USE AND ABUSE. 


From a little manual with the above heading, printed in London, we 
extract the following table of the percentage of alcohol in various 
liquors which is interesting and instructive : 


OO ene 50 to 60 | Claret— 
‘ Strongest Bordeaux.............- 17 
DORs cri sa de <sugynccecconnegessas 15 





. a eee ane 
Madeira -..---202--0--0- 0-0-2000 toe EE cite ninwindtesdinmisce es 3to 5 
| Peerys..ic- Gbsdidudadeddadéas windy aie 7 
25 | Brown Stout..... a 
. 16 | London Porter... 





10 to 14 | London Small Bee: 


The Insurance and Real Estate Journal, commenting on the evil 
effects of intemperance, has the following: P 


The intemperate man is denied the privilege of Life Assurance, and 
however great his desire, he can make no provision for his family 
through a lite policy, for it is ascertained that he who indulges im- 
moderately in the use of alcoholic stimulants forfeits more than one- 
half his chance of life to the repulsive practice. In Nelson’s Vital 
Statistics is a table exhibiting the comparative chance of life of the 
intemperate and of the temperate man, which is based upon the study 
of 357 lives, of which the result is as follows: 


A Temperate Person's Chance of An Intemperate Person's Chance of 


Living is— | Living ts— 
RB in eth bcdshitnd détinesedi B60 TN: | DE OR sxa 9 5 ncbsecgesdnsiscceeeis 15.6 Years. 
iE, commecsiaeerennepsens See WN: | Me BPnecncegd souacnsevenssassssee 13.8 Years. 
Dl iitastaabestepercacscbeonee See ONT OF OOanccccedccck ses beesssdesss 11.6 Years 
Mosaic dsdvtiveccavsisscss 08 at) RS 3 EOD tess tas oe Shanda wbiubnawhed 10.8 Years 
pS a per SAM WONG) Ons nnecaseenidenanigedeintenes 8.9 Years, 


This describes the effect of intemperance upon the consumer; but 
the consequences descend to his family, and his children are driven to 
an early grave from the criminal habits of their parent. The lower 
animals, escaping from this curse, reach maturity in much larger pro- 
portionate numbers than the human race. In one State this has been 
the subject of inquiry, and the Board of State Charities in Penn- 
sylvania, in publishing the result of their labors in this direction, 
stated that in the caretul breeding and rearing of cattle at least 96 per 
cent reach maturity, and of horses 95 percent, while in the human 
race at least 33 per cent perish in infancy or in youth from the 
immoderate indulgence in ardent spirits by parents. 

The following table, prepared by Dr. Edward Jarvis, a distinguished 
American statist, affords the result of a study of 100,000 lives, and 








demonstrates most forcibly the fatal character of this* infatuating 
poison : 
Comparative 


Ages of Deaths in 100,000. Rate of Mortali; 

Persons. : Intemp. Temper. Intemp. Tea, 
ae er ee 18 10 
_ A SUR 4,953 En stiasheeremareunse 18 to 
i a bcciadecveupheacton Mi) “WE. angeies sos sesbacen 42 to 
“) 2 . =n OT aS ee 41 10 
ey See eee Ry CUM’  Datere caus ac pumas 29 10 
BG St Es cichircsccuaconseks 46,174 33,2 es 6 ee SS ae 13 10 


The comparative death rate in an equal number of persons, tem- 
perate and intemperate, and of all ages, in the same year, was thirty. 
two intemperate to ten temperate. 





THE ROYAL CANADIAN INSURANCE COMPANY. 


{From the Montreal Journal of Commerce. ] 


The annual report of this company will be found on another page, 
with a synopsis of the remarks made by several prominent sharehold- 
ers present at the meeting. Asthe report speaks for itself, we need say 
little about it. There was considerable discussion over the fact elicited 
that C. F. Sise, of Boston, the United States manager, who was con- 
spicuous by his absence, has been and is in receipt of a salary from the 
company of $10,000 a year, especially as the United States business 
during the past year has been anything but profitable to anybody but 
that gentleman alone. The salary received by the manager in Canada, 
where the business has been profitable for the first time, is little more 
than one-third of that received by Mr. Sise. There appeared to bea 
feeling among the majority of the shareholders present that the United 
States manager had been manipulating to his own advantage the 
usually able and shrewd gentlemen who compose the Board of Direc- 
tors, and who must have had a lively recollection of the expensive 
career of the company under the late manager at New York. The 
expenses of the management of the Boston office, is said to be now 
nearly $30,000 a year, what with salaries, ren's, stationery, etc. There 
was considerable sharp discussion upon these points, but some resolu- 
tions moved were suppressed by special request. Mr. F. B. McNamee, 
a prominent contractor, appeared to be the chief mover in the discus- 
sion, and in the course of a rambling speech made some telling points, 
and a capital du//. Being interrupted by Mr. Duffus, of Halifax, who 
asked for facts and pronounced the oration “irregular,” the chairman 
remarking in an emphatic manner, “very irregular, indeed,” he said, 
“Mr. Chairman, if you had told me that I was irregular before I com- 
menced to speak, I wouldn’t have said a word at all !”’ 

The statement of the company is a masterly composition, but it ap- 
peared again this year to puzzle Mr. B. J. Coghlin, who was also of 
opinion that the business of the New England and the contiguous 
States could be managed more efficiently and economically from Mon- 
treal. Nova Scotia and parts of Ontario were farther away than some 
of these States, and there was no difficulty in managing them. This 
was shown also by the manner in which the American business of two 
Western Canadian Companies was managed. 

As far as we can learn, the general teeling is that the company will 
best conserve its interests by depending more upon its home manage- 
ment, and acting throughout with the discretion which recently led it 
to retuse paying 30 per cent. to a lively gentleman whom its American 
manager desired for agent of the company at Chicago; a man whose 
operations on the lakes last season the managers of the Phcenix of 
Brooklyn have some two hundred and forty thousand good reasons to 
remember. Commissions on marine risks are to be carefully managed, 
the poorer the risk the higher the rate, and consequently the greater 
the commission. _This would be worse than the former New York 
business, which Mr. Robertson, the President, has at length placed 
upon an economical footing, and whose $4,000, voted him at the meet- 
ing, is not by — means the least earned money in any Canadian com- 
pany to-day. e have already alluded to the dividend. 








WHAT KILLS. 


The five causes which were the most destructive of life at different 
ages in Massachusetts in 1877 were: 

Under 5 years—First, cholera infantum; second, diphtheria; third, 
pneumonia ; fourth, convulsions ; fitth, croup. 

From 5 to 1o—First, diphtheria; second, scarlatina; third, croup; 
fourth, typhoid fever; fifth, pneumonia. 
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From 10 to 14—First, diphtheria; second, consumption ; third, 


typhoi 


d tever ; fourth, heart disease ; fifth, drowning. 


From 15 to 19—First, consumption ; second, typhoid fever ; third, 
diphtheria ; fourth, pneumonia ; fifth, heart disease. : 
— fever ; third, 

isease. 
From 30 to 39—First, consumption; second, heart disease ; third, 


From 20 to 29—First, consumption ; second, 
neumonia ; fourth, heart disease ; fifth, Bright’s 


pne 


umonia ; fourth, typhoid fever; fifth, childbirth. 
From 40 to 49—First, consumption ; second, heart disease ; third, 
pneumonia ; fourth, cancer ; fifth, typhoid fever. 


From 50 to 59—First, consumption ; second, heart disease ; third, 
pneumonia ; fourth, cancer; fifth, paralysis. 
From 60 to 69—First, consumption ; second, heart disease ; third, 
pneumonia ; fourth, paralysis ; fifth, cancer. 
From 70 to 79—First, old age; second, paralysis ; third, heart dis- 
ease; fourth, pneumonia ; fifth, consumption. 
Eighty and over—First, old age ; second, paralysis ; third, pneumonia ; 


fourth, heart disease ; fifth, apoplexy. 














REPORTS. 





INSURANCE IN. MICHIGAN, ILLINOIS AND MINNESOTA, 


WE have received preliminary reports from several State Insurance 
Commissioners, giving the business done in their respective States by the different 


insurance companies, 


each company in the States of Michigan, Illinois and Minnesota : 





The following table shows the amount of business done by 






























































MICHIGAN. Minnesota, | ILurxos. 
| 
Name or Company. | | | 

| Prems.| Losses | Prems. | Losses | Prems. | Losses 

|\Received.| Paid. Received.| Paid. |Received.| Paid. 
#tna, Hartford _...-. Sane Pe $66,056 | $32,316 | $27,106 | $9,021 | $183,820! $57,755 
Ema, New York .......<... t  cxtoae D>, pasece| dawase! cesses 2,783 336 
Agricultural, Watertown ..-.| 37,942 24,809 ea ee 83,936 14,506 
Allemannia, Pittsburgh | eacees |, . nebete) topense | - eogcee 24,248 13,064 
BEeRse, DOMOR..nnnccccose) <ccece] cecese | .deases | ncsen 8,832 51904 
Amazon, Cincinnati .......-..| 10,483 45245 5,687 | 22,827 13,211 
American Central, St. Louis.| 7,162 1,280 17,846 57,629 24,646 
Peneaeen, CORED..2...5060) « pecese |. esscee SHEE} evecce | cscane 
American, Philadelphia 10,137 | 8,920 535737 9,050 
American Exchan pMtoMenel eseges | cxsese| coense ls a<senen 2,941 200 
American, Newark.....-. <6] eaeccs | ‘suecce | <banee | sncace | 8.757 659 
Atlantic, Brooklyn.......... 6,153 11,695 20,781 5.341 
Atlantic F. & M., Providence 606 2,287 | 6,954 788 
Aurora F.& M., Cincinnati. 13,005 5,908 | | peeeen 4,765 +523 
Boatmans, F. & M.,Pittsb’gh) -......| ~...-. crocs | cvcese 2,814 one 
Buffalo, ieee 6,149 6,277 1,53 7,063 22,396 9,491 
Buffalo German, Buffalo. --.- 12,374 5,244 | SMB) cedewn | 15,849 3,792 
i PCR Kcs) <esccol davese | <osese | wieowe 11,765 2,857 
yf a as, ee ee | encase 7,902 662 
Citizens, St. Louis... Ss, Sees Eee 2,350 | 5,126 635 6,381 
Cl nton, New York.......... 1,361 | ee ase a 12 
Columbia, New York... : 2,34 ee ie eee 6,585 2,355 
Commerce, Albany.........-. 3,005 1,473 b seuked |) qiisees Saleen 
Commercial, New York-.-.... samei 0 (ii RRB] awe | 25,597 5,949 
Commonweal'h, Boston ....- 8,599 2,797 4,238 | 17, 3.378 
Connecticut, Hartford... 11,743 4 3,091 | 26,1 496 
Continental, New York... 66,071 32,84 17,398 +493 30,932 
Detroit F. & M., Detroit...- 89,177 SPATS | - worried -stecuw 90°403 6 bea 
PPC Occcc! csssecl ssasec |, condac'|™ sanket | 2,199 1,000 
Eliot, Boston... .:.......... 1,455 g2t | 23 6,158 10,174 1,611 
Enterprise F.& M. Cincinnati) .....- eee T° “ebeess | aadaae 10,143 7,025 
Equitable F. & M. Providence 600 1,165 | 2,287 6,954 788 
Exchange, New York...-... 1,272 LAUR dctsae | enmton : hott exch 
Fairfield, South Norwalk.... 6.525 1,992 1,087 2,550| 18,272 4,537 
Faneuil Hall, B 18,340 7,645 | 2,772 | 4,846 14,080 4,396 
oo ee Re ae peter - aaieaied 4 a 3,4¢6 
Firemans, Boston.........---! 1,421 938 | 231 | 6,158, 10,481 1,617 
-Firemans Fund,San Francisco! 21,092 6,619 | 10,220/ 11,450 35,576 13,300 
Pi SO POEs .l ncciced cssece] cetgendl ssivee 7:444 1,258 
NEB ccccincs! .cccuse | osepes eaaper Denti 737 None. 
Firemens, Dayton..... 2,696 St cases ; tenmuet 10,709 8,049 
Firemens, Newark .........2| ....-- etic anvliainent B Vienne 9,39 4,027 
Fire Association, Philadelphia 34,166 26,314 12,761 | 16,239 91,477 18,045 
Franklin, Boston...........- ete eee stig pret te 5, 1,065 
Franklin, Philadelphia 22,422 8,613) 11,823 14,072 30.455 6,548 
Franklin, Columbus ........-. ae a hae tetl - shdidceas A” ~ silts 7,389 1,283 
German American, New York 36,088 19,472 25,697 17,693 68,458 20,879 
German, Freeport, Ill.......)  -.....|  ----.. 6,697| 5§,att] ~..... ere 
German, Pittsburgh.........)  .....- DS eta | “Saeco -snttbe 2,629 | 5,142 
Germania, New York... | 29,274| 18,332| 18,880, 10,891 40,839 12, 
Germania F. & M., Cin....- 1765 | SRT. ccciaene | aga “eaeeet  maabes 
Girard F, & M., Philadelphia) 14,412 10,053 6,291 | 15,750] 65,252 | 9.533 
Glens Falls;Giens Falls... .. | 23,573 | 9,715 5,992) 14,788 17,382 | v4 
Greenwich, New York.......|  ......| ....-. ona [Saks 1,333 | whee. 
Guardian, New York.......- PP eis 4 eS Le ea einai 2,516 | 434 
Hanover, New York .....-..| 29,374 18,332 18,880 | 10,891 J 12,398 
Hartford, Hartford.......... | 70, 32,818 43,986 38,070| 1 cae ps 
eo EE eee Eee een Seen 6.434 2,532 
Hoffman, New York 75135! 5,546| 1,425 23! 9,999 2,902 

















MICHIGAN. 
Name or Company. 
Prens. Losses 
|\Received.| Paid. 
Home, New York....... ----| $113,862 | $52,481 
Home, Newark.........-.-.. | 432 21 
Howard, New York......... 12,307 35145 
Hudson, Jersey City........) .2...] .....- 
Ins. Co. of North Am., Phila. 57,327 43,326 
Ins. Co. of State of Pa., Phila. 2,468 4:9°3 
Irving, New York.........- 45757 3.102 
—, PT scsssceenl dasuse tl, sédsuv 
enton, Covington.......... 7,008 5,041 
Kings County, Brooklyn -.. SHEPT | ccccst 
oe om ereegeces| comsee | -seeee 
, New Vork........... 5,623 

Lenox, at earrer->->- cnet ao 
. New York......... 75339 3,967 
Manhattan, New York...... 22,718 14,186 
Manufacturers, Newark.....| -----.| ----.- 
Manufacturers F. & M.. Bos’n! 8,924 6.385 
Mechanics & Traders, N. Y..| 3,079 9,732 
Mercantile, Cleveland... ... 11,997 ao 
Mercantile, New York......-. 3,261 367 
Mercantile Marine, Boston. ST antes 

Mercantile Mutual, N. Y....|  ------ men 
Merchants, New York...... | -----.| --..-- 
Merchants, Newark... ..... 7.427 4,120 


Merchants & Mech.,Richm’d)  ---..- 









Michigan State, Adrian... -... 30, 

Milwaukee Mech’ics M., Mil. — 
Min. Farm. Mut.,Minacapotis| pened 
National, Hartford..........| | 16,748 
National, New York... J 1,662 
National, Baltimore .........)  -.-.-.. 
Newark Fire, Newark....... 1,557 
Neptune F. and M., Boston... -.-.... 
Newark City, Newark....... 39471 
New Hampshire, Manchester 5,03? 


New York Bowe: 


» New York 376 





New York City, New York -. 2,935 
New Orleans Ins. Ass.,.N.O..;  -...-- 
Niagara, New York ......... 33,912 
Northern, Watertown........ 14,913 
Northwestern Nat., Milwauk.| 15,392 
Orient, Hartford............. 13 372 
Orient Mutual, New York ...|  ....-- 
Pacific Mutual, New York...! 1,744 
EE Peemtamiavbenl .. caneds 
Pennsylvania, Philadelphia ..' 16,544 
eoples, Newark ............ 9,279 
Peoples, Trenton..........- 13,204 
Phenix, Brooklyn ..........- 45,334 
Pheenix, Hartford ........... 41,879 
Prescott, Boston......... ... 


1,03, 
Providence-Washington, Prov a'8e8 
Relief, New York ........... 
Revere, Boston.............. 
Rochester German, Rochester, 
Roger Williams, Providence..| _ 10. 








Rutgers, New York ......... L eteiieies 
Safeguard, New York........ 178 
Security, New Haven --_..... aed 
Shawmut, Boston............ 8,162 
Shoe and Leather, Boston..__) 3,226 
Springfield F, & M., Spring’d| 27,866 
Standard. New York......... | 3,098 
Standard, Trenton........... | 1,615 
Paat —_ boy 3 oy ee | 2,843 
St. Josep . oq at. JO...) 7,583 
St. Nicholas, New Von noni’ ia 
St. Pau! F. & M., St. Paul... 175555 
Toledo F. & M., Toledo...-.| 9.480 
ers. SR 14,837 
Trade, Camden Siaiteie a 
Tradesmens, New York... 1,285 
Union, Philadelphia......... | 5,028 
Union, Buffalo .............. | 39567 
Union F. & M., Galveston. ‘| Séabes 
United Firemens,Philadelphia| -..-.- 
Virginia F. & M., Richmond. -----. 
Washington F, & M., Boston.| 1,748 
Watertown, Watertown...... | 455734 
Westchester, New Rochelle..| 17,140 
WilliamsburghCity, Brooklyn} 6,868 
British America, Toronto....|  -.-...- 
Commercial Union, London... 11,911 
Guardian, London.-.......... 1,114 
Hamburg-Bremen, Hamburg.| 11,621 
Hamburg-Madgeburg, Ham’g|_ ------ 
Imperial, London...........- 14,456 
La Caisse Générale, Paris....| -.- -.- 
Lancashire, Manchester | 22,205 
Liverp’! & Lon. & Globe, Liv.| 31,107 
London Assurance, London..| 17,009 
Northern Assurance, London 14,456 
N. British & Mercan’le, Lon.) 38,983 
North German, Hamburg....| 375.904 
ne DA discus caneqube 19.414 
oyal, Live Diectestener 19.259 
Royal Canadian, Montreal... ------ 
Scottish Commercial, Glasgow 21,141 
Transatlantic, Hamburg. -...- | 9,045 
WONRDIE, WURONND coccocncecs] Scenes 


i aictiatnn decreas ($1,686,629 





13,310 
= 
"794 
24,118 
16,565 
go8 





$875,573 

























MINNESOTA. ILLiNoIs, 
Prems.| Losses | Prems. | Losses 
Received.| Paid. ‘Received.| Paid. 
$44,953 | $43,567/ $2,951| $3,611 
1,479 15 | 2,95 3,511 
ee eee 9.7: 3 $369 
ee eee 10,74! 35847 
35,932 | 35,546) 87,918 37,193 
asvess I ‘Seunce 21,720 77% 
creece | eeweee 10,357 4,314 
he or 4,058 4,933 
weeeee | ceeeee 95947 B74 
Ccevco | senune 12,531 I 
‘entleiel eare 6,058 None. 
4,312 10,142 75794 33% 
weeres | seeeee 307 143 
ltteer at | 49 
8,385 8,678 | 25,2 32,577 
ee ee 355 91044 
4,886 18,934 | 25, 7.417 
a 15,861 2.447 
2,068 271 15,077 #865 
eresce | ensons | eesese | «-consie 
ee | 7,09 29 
9,673 439 | -ceee- | ene 
copene | seease 1,595 165 
6,744 14,847 | 1385 14, 
cccoccs.|) cdunies 7:954 10, 
9.422 4524 | ween ee | =n ones 
35,458 34,992 | -e-e-- | 9 ---=--- 
6,973 | 10,757| 22,396 6,262 
Seewce | conees 4,016 3,421 
en ere 4,276 3,425 
51293 6,84 | 15,187 1,918 
BaD b+ ccécie 11,194 2,879 
eceese | cosece 8,996 7,625 
2,740 2,550 11,064 4,48. 
imine . nepal 7,165 None. 
ptiiven it doom 30478 506 
eee 6,736 270 
5-450 13,379 1290 2479 
2,879 5.494} 14,650 Sor 
12,629 +959 1042 16,996 
6,501 5470 | 20,489 4555” 
2.377 G68 I cages eue oo 
372 192 10,109 942 
ecscce | cncces 3,110 3° 
12,872 14,996 33.428 13,678 
4,671 9,845 | 19,172 4,972 
cosces | weense 19,172 4,971 
24,200 11,792 | 125,824 3 
29.396] 12,596) 974953 38.337 
1,165 2,287 10, 2,657 
a eee 12, 35594 
i 7,823 5,070 
1,463 3,830 i 229 3,152 
3° 51453 1685 5,462 
2,3 550 $2 eae, 
ecceee GF oesece 97 2, 
cenit mehanetins 6,869 2,587 
1,540 1,131 13,939 7.325 
5644 8,789 | 27.237 7,486 
seesee | cocces 14,670 45223 
22,149 21,945 75,461 235453 
1.372] ------ 4,075 7 
eee 15,684 12,490 
882 5 11,522 41953 
2,614 19 7:799 2,922 
1,736 1,116 10,638 4.495 
97,912 70,285 | 39,973 13,28 
ee 7 5,857 
10.307 HUET “detene | 6 snceek 
escese | eoseve 7,083 7,200 
937 25 6,337 53° 
323 1,951 8,226 1,075 
vases naaies. Ai | <0 
wneee naitnlon’ 2,067 None. 
oe! 75239 3,739 
231 6,158 10,537 1,602 
5,910 25139} 434475 1,998 
ng 14,275 34,726 14,437 
4 eceees 23,416 5,197 
8,428 2,260 55,921 23,247 
13,261 10,133 49,747 449 
79722 6,404 36,476 8,918 
eotdcs Y “Soteds 2,029 None. 
6,783 9,826 | 32,840 5.315 
¥ 6,360 | 40,107 24,164 
8,852 10,550 42,176 6,835 
15-913 12,370 83,564 17,412 
3,979 2,095 py nd 4,112 
6,783 9.826} 32, 15,309 
19,016 | 22,021 | 53,503 15,309 
3,093 15] 15,560 4,085 
59779 9,92 1,978 74a 
7.666 19,17 54047 1 
4.836 11,380 | 43,041 15, 
145745 11,177 39.473 ew | 
ecesce | escoge 10,1 t 
4.815 7.462 51,t 845 
$915,579 | $835,793 $3,267.120}81 185,638 
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THE PENNSYLVANIA COMPANIES. 


INSURANCE COMMISSIONER FORSTER gives the following summary of the condition of the joint-stock fire and fire-marine insurance companies 
of the State of Pennsylvania, on the rst day of January, 1879. The figures are compiled from the statements made by said companies to the Insurance Commissioner: 
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INcoME oF 1878, | EXPENDITURES OF 1878, 
Total s 
a — ——| Liabilities urplus Risks Net 
| | : ‘Vet Am 
Cosh Gress | Joy I, P mage te Sa at Risk, 
‘ ? ‘ as: ae | 1879, 1870, Over uring ‘an 

Name of Company. Capital, x ee Vet Cash Total | Losses | Dividends) 74,7 7,.| Including \Liabilities, 1878, | F pre 1, 

ee oe ae i) ‘Com 4 Pa i to Stocke | gem litrs, | Re-insur~ | Including| Including | Includin, 

- Receipts. = holders. . ‘| anceand | Capital, "erpetuals. | Perpetua 
| Capital. 4 
nie So ae hie = Sar : enna! pee 

| 
Allegheny, Pittsburgh -....--.---------------- $100,000, $130,106 | $15,005 $24,724| $3,651} $4,000) $16,829) = $114,974 | $15,132 | $1,659,365 | $1,850,594 
Allemannia Fire, Pittsburgh.......--.-------- 290,000 296,319 89,273 | 107,430 | CEE) 4 eopens 100,650 254,512 41,807 951,010 7,278,878 
American Fire, Philadelphia--.-..------------ 400,000 1,363,716 300,843 |  368,777| 117,449 39,740 | 258,158 857,207 506,509] 34.540,890| 40,630,001 
Armenia, Pittsburgh ...-.....------------------ 250,000 294,174 21,773 | 42,671 | 16,122 17,219 46,274 270,438 23,730 2,102,103 2,666,546 
Artisans, Pittsburgh -.-.-.....-..-------------- 100,000 129,262 15,423 | 24,896 5,831 | 10,000 24,361 115.419 13,843 1,160,348 1,469,573 
Ben Franklin, Allegheny..... ....------------| 150,000 170,657 | 20,473 | 30,581 30,349 | 0 -- === 445845 176,192 | === ~~~ 240274273 | 2,295,878 
Birmingham Fire, Pittsburgh .-..... ----- 148,000 174,677 | 22,739 | 29,455 8,463 | ose | 18,389 166,392 8,285 1,881,702 | 2,623,862 
Boatmans Fire and Marine, Pittsburgh....-.. 198,000 250,529 | 44,304 | 60,980 14,999 | ~~ 28,112 225,117 254413 51395»352 2,892,584 
Cash, Pittsburgh.....-....---.--------------- 100,000 169,995 | 739138 25,345 7,099 | 8,887 | 23,758 112,726 575179 1,026,929 1,538,920 
Citizen’s, Pittsburgh 100,000 138,179 | 25,926 34,938 18,204 | 8,000 35,850 120,760 | 17,410 2,420,559 2,376,768 
City, Pittsburgh... .-.-.....--.-.- po onneeeee 100,000 169,302 | 45,520 55,260 33,947 8,000 59,017 140,078 29,224 4,827,423 4.596.556 
—— —— —- Philadelphia-........ _— “<i ar et Tone “ee 351938 | -— barre sss 65.484,910 | 331034,510 
nterprise, Pittsburgn ...~ ~~~. --------------=- (0,000 y | 93° 0,40 7 | 3 +503 1,354 750,861 It 

Federal, oom agg Seer opeecseeecnen serene 80,279 103,964 | 13.610} —_—_19,798 11,356 2,827} 20,886 90,68r 13,282 1,182,969 ay 
- —— + a ma seee cess eens — 3,229,056 14083.405 | #274370 Gos. 200,000 | etter 21859,644 | 3694413 109,980,974 169,070,653 

ire Association, Harrisburg -----.--.--. Jo ce nces 4509 7,41 1,021 | 4231 350 one 4 4.4 2,950 108,975 108, 
Fire Insurance Co. of the County of Phila.....| 100,000 266,462 15,566 32,195 13,260 10,000 33,629 177,956 88,506 1,983,742 2ssitte 
Franklin Fire, Philadelphia-----.------------- 400,000 3,363,219 | 596,826 769,442 330,164 127,144 763,035 | 24448,572 914,047 | 614432,030| 142,867,360 
German American, Pittsburgh 100,000 114,879 11,218 17,671 16,630 3.000 275494 151,275 3,604 1,454,284 1,877,338 
German Fire, Philadelphia--..-------- 100,000 198,502 16,722 27 ,808 13,840 | 7,12 32,825 157,225 41,277 2,325,517 4,248,918 
German Fire, Pittsburgh ........-.----..- — 200,000 340,092 | 44,598 65,455 14,543 | 24,000 61,225 236,050 104,043 45424,866 6,063,083 
Germantown Deposit. Trust and Ins., Phila... 116,550 127,764 | 8,134 13,798 55458 | ------ 11,322 126,175 1,589 467.599 Bor 496 
Girard Fire and Marine, Philadelphia--...-..-- 300,000 1,131,838 | 264,616 | 321,077 | 112,117 60,000 293,923 604,667 | 527.172 37,984,044 49,923,344 
‘ Humboldt Fire, Allegheny -----.....-- gotteee 61,098 771484 | 12,068 14,930 5,900) «asses 11,732 724450 | 5,034 975.179 1,213,047 
Insurance Co. of the State of Penn., Phila..---| 200,000 639,451 208,939 241,68r | 124,218 24,408 | 211,813 427,252| 212,199 3.722.499 20,643,473 
Insurance Company of North America, Phila..| 2,000,000 6,500,878 | 2,838,513} 3,149,602 | 1,965,410 400,000 | 3,074,835 31964,686 | 2,535,892 | 344,044,930 | 178,650,879 
Jefferson Fire, Philadelphia--...-..---.--.----| 100,000 259.58 14,248 | 33,165 11,435 | 10,142 29,181 144,133 1155453 1,655,354 | 3,129,524 
Lumbermens, Philadelphia... 200,000 376,069 27,759 47,154 124449 | 12,000 41,258 300,453 75,007 3»787,192 6,723,496 
Manayunk, tnyeon ) me seta wana na-enee | 200,000 231,929 22,052; 36,287 Sd 47,085 227,524 4,406 2406951 2,208,318 
Manufacturers and Merchants, Pittsburgh ...! 220,000 307,825 39,526 53+725 15401 14585 | 41,322 254,507 53319 | — 34518,469 41345.936 
‘Mechanics, Philadelphia.-...----.--------.-- 125,000 36,306 10,86r | 26,836 45169 20,168 | 30,472 277,336 28,970 395,801 7,2750479 
Monongahela, Pittsburgh ....-----.----------- 175,000 197,879 16,179 25,706 3.879 | 12,133 | 23,713 190,008 | 7,871 1,540,387 1.716.476 
National, Allegheny-------- | 100,000 144.947 17,845 24,514 8,802 6,000 | 25,112 119,572 25,375 1,783,437 2,643,038 
Pennsylvania, Pittsburgh . 115,800 177.837 26,205 35,155 17,069 2,267 30,285 141,778 36,059 2,677,526 352791523 
Pennsylvania Fire, Philadelphia .....-...-.-.- 400,000 1,855,238 506.831 6or,602} 245,15: | 40,000} 466,684 1,197,929 657.399 | 49,905,085 64,225,312 
a aeeliemamanenrmememantion | Hoojoom | “sap.g3e| 5.698 | 8.g79| tabs | —tayooo | 35g87| sath | 78.886] aatagS | sonia 
DOUIES .cccccce cose ence cone sosccccccsoseces | 00,000 49. ’ | , ' ’ | | ’ 5 | 26,605 1,9331303 2,505,371 
Reading Fire eae je oe or dace ene | 200,000 274,412 21,171 40,788 | 8,427 12,488 29,776 226,007 48,405 2.505.918 | et 
Reliance, Philadelphia. -......---.------------- 300,000 647.192 30,085 64,027 16,519 | 24,000 | 575353 419,260 227,933 4,196,284 7,465,065 
Rochester... .....-0- +222 2000-25-02 -00- oo0e 100,000 129.233 21,610 | 26,434 10,511 8,000 26,148 118,538 10,695 1,369,503 1,820,195 
Spring Garden, Philadelphia... .......-----.---| 400,000 1,129,235 33.559 | 97.547 17,386 64,000 98,838 732,145 397,090 41752830 17,164,709 
EE, TOI od 0 ccdaic cds ccceccascese 150,000 188,226 3,082 | 8,877 a 5 ee 31,985 183,465 4,761 2,579,872 2,68 ,237 
~Teutonia, Allegheny... - goccceceereee eens wse- 105,000 143,326 16,675 25,030 55143 12,500 26,952 119,045 23,681 | 1,541,773 2,061,653 
feutonia Fire, Philadelphia..........--.--.--- 200,000 270,857 17,549 | 32,349 8,004 12,000 | 31,218 | 234,825 36,031 3,321,107 | 3,614,725 
a na on mar ag sone cece ee coos sot eeee eee 200,000 366,593 | 164,123 | 182,450 86,857 15,642 147,753 323,265 43328 | 15,971,596 | 8,992,954 
nion, Pittsburgh........---.---------------- 100,000 124,454 | 11,707 18,47 2,322 54940 | 145393 113,534 10,920 £,237,456 1,616,606 
United Firemens, Philadelphia.....-...--.... 200,000 651,396 65,532 98,057 324479 18,199 | 78,112 | 598,563 52,833 81275,313| 21,262,560 
Western, Pittsburgh..........------------ --- 225,000 317,608 36,756 56,027 21,352 18,000 | 55,916 | 248,670 | 68,938 3,509,025 | 356779425 

DOU hiss ccc cnc cess ecscicssins scnwtues $10,433,227 | $30,124,440 | $7,562,015 | $9,123,830 | $4,588,878 | $1,328,351 


| $8,598,303 $22,170,022 | $7,959.956 | $848,187,882 | $852,705,261 








* Including scrip redeemed, $239,868. + Including scrip outstanding, $985,720. 





CONDITION OF THE ILLINOIS STATE COMPANIES. 


FROM the preliminary report of Mr. T. B. Needles, Auditor of Public Accounts of the State of Illinois, upon the business of fire insurance in 
that State during the past year, we extract the following table showing the condition of the Illinois companies : 
























































Liabilities, 
including Surplus aeperer cs eee 
Name and Location of Company. Capes. —— | se er es over Income. | ———- Losses 
| Unearned | ©bital. Risks Premiums |____ = 
Premiums. | Written. Receive. 
} | | Incurred.| Paid. 
ee i ee LX Sa: Tae ets 9a py bese Ha! 
Addison Farmers’, Addison, Ill Mutual. $12,777 $300 $12,477 $4,220 $3,023 $496,250 $4,220 $1,000 $2,037 
American, Chicago, Ill.....-.--------- 200,000 879,414 610,377 269,037 649,456 582,273 | 40,896,871 201,323 52,702 5394 
Firemens’, Chicago, IIl.......-...--.--- 100,000 140,113 110,289 29,823 23,970 21,085 1,717,079 15,528 4,288 4523 
Forest City, Rockford, Ill 100,000 178,903 173,742 5,163 58.093 43,914 2,979,894 50,188 17,909 | 18,301 
German, Freeport, Ill.... ...-. 200,000 489,579 | 351,239 138,337 191,976 159,6:9 | 4,630,287 60,882 16,647 | 13,384 
German Insurance and Savings Inst., Quincy, Ill. -.---- 123,900 206,788 153,289 535499 26,505 25,754 | 1,167,680 10,163 1,314 1,314 
German Fire of Peoria, Peoria, IH..............-----..-- 100,000 115,682 113,046 2,036 31,030 | 28,700 2,003,246 27,687 8,936 | 6,975 
Millers’ Mutual Fire Association of Illinois, Alton, Ill...- Mutual. | ees 10,081 | 4,629 | 1,548 55,100 4,609 None, None. 
Millers’ National, Chicago, III | Mutual. 24,430 | None 245430 53,783 45,180 763,150 14,343 21,872 | 27,173 
Rockford, Rockford, Ill.... -..- 100,000 | 516,884 | 380,754 136,130 | 232,876 209,120 | 8,507,947 132,855 435134 | 38,437 
EE, Ulsowecacpsessassenieestnndsnyeonnncny | 500,000 819,736 659.497 160,239 | 3345294 321,873 | 9,954,983 | 117,301 21,174 20,149 
PO ceviwces geass quscurssvusenseweqeusecsteotuiae $1,423,900 | $3,394,384 $2,552,532 $841,852 | $1,610,838 | $1,442,118 | $73,171,587 $639,099 | $189,070 $190,477 
| i | | 
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INSURANCE IN TENNESSEE IN 1878. 


STATE TREASURER POLK, of Tennessee, has made a report of the 
business done by insurance companies in that State during 1878. The following 
ahibits (2 the condition of the business there for the year: 


table e: 





Company. te a Receipts. 





Z£tna, of Hartford 

American Central ----.---.- 
Commercial Union 

Connecticut si 

Continenta 

Equitable, of Nashville 

Fire Association 

Fireman’s Fund 

Franklin, Pennsylvania 

German American 

Germania and Hanover... ...-...-..-.- 
Hamburg-Bremen 

Home, of New York 

Hartford 

a Company of North America 





Im 
North b British 


Phenix, New York 
Pheenix, Hartford 
Scottish’ Commercial 
St. Joseph 
Westchester 

National, Hartford ---. 
Girard, Pennsylvania ‘ 


—— 


orthwestern National 





Losses 
Paid. 


Girard, Philadelphia $5,149 $1,265 

Glens Falis, Glens Falls, N. Y 7,664 

Hanover, New Yo: 1 494 

Hartford, Hartford 13,797 

Hoffman, Ni 266 

Home, New York 

Home, Columbus, 0 ; 5,853 

Ins, Co, of North America, Ph delphia 2 6,221 

Ins. —— of the State of Pennsylvania, Philadelphia. 2,076 
Lamar, New York 2,466 

Lycoming. Muncy, Pa... 12,814 

anhattan, New Vork.... 

Manuf:ctarers, Newark... 

Manufacturers, Boston 

Merchants, Previdence, R. I... 

Niagara New York 

New Or 

Northern, — N.Y 

Northwestern National, Milwaukee 

Pennsylvania Fire, Phil. :delphia 

People’s, Newark 

Phenix, of Brooklyn, New York 

Phoenix, Hartford 

Providence Washington, Providence, R. I. 

Revere, Boston 

Saint Joseph, St. Joseph, Mo 

St. Nicholas, New York 

St. Paul, St. Paul, Minn 

Security, N 

Trade, Camden, N. J 

T raders, Chicago 

United Fi we Philadelphia 

Union Marine and Fire, Galveston, Texas. 

Washington Fire and Marine, aia gt 

Watertown, Nee Rock .Y¥ 

Ww New Rochelle, N. ¥ 





Premiums | 


Name of Company. ‘coniued 








33.620 








15,123 | 




















INSURANCE IN CALIFORNIA. 


J. C. MAYNARD, State Insurance Commissioner, of California, sub- 
mitted to the Governor of that State a statement of the amount of fire, marine and 
life insurance business transacted in that State during the year ending December 
31. From this we learn that the amount of insurance written was, fire, $228,639,041 ; 
marine, $77,106,770; premiums received, fire, $3,539,522; marine, $1,363,333; 
losses paid, fire, $931,995; marine, $551,128. The following table shows the 
amount of fire insurance business done in California in 1878 : 








Premiums | Losses 
Received, Paid, 


| 
$99,963 | 
5y46r | 
13,128 
22,574 | 5,009 
14,742 39552 
1,652 275 
6,048 None, 
7,359 None. 
75300 None. 


Amount 
Written. 


Ema, Hartford $7," 74,809 
Agricultural, Watertown, N. Y - 579,373 
Amazon, Cincinnati 691,128 
American Central, St. Louis... 1,039,641 
American Fire, Philadelphia 797.55° 
Atlantic Fire and Marine, Providence, R. I... 94,711 
Buffalo German, Buffalo, N. Y 276,300 
Citizens, St. Louis 349,701 
Commonwealth, Boston 397,038 
Connecticut, Hartford 1,424.976 18,874 39737 
Continental, New York 8F2,189 11,453 1,611 
Eliot, Boston 218,925 3,268 | 22 
Equitable Fira and Marine, Providence, R. I 94,718 2,652 275 
Farrfield, Seg Norwalk, Conn 3341473 git 
Faneu | Hall, B 1,785,182 | 5.099 
Fire Association of Philadelphia, Philadelphia 1,729 O13 1,618 
German-American, New York. 1,159,478 2,873 
Germania, New York 532,272 1,494 
German Fire, Baltimore, Md 77,500 | 8 None, 


Name of Company 





¥22,435 
264 
2,808 








$54,930,793 $875,332 
The following table shows the business of the fire companies of foreign countries 
for the oad 1878 : 


$230,687 








Losses 
Paid. 


Premiums 


Amount 
Received. | 


Name of Company. Witten. 





Berlin-Cologae, Berlin, Germany 
British America, Toronto, Canada 1,465,152 
Commercial! Union, London . 10,221,540 
French Insurance Corporation, Faris. ......-.-.-----| 2,972,819 | 
{Gucedion, | London. 5,485 491 
7,856,061 
Hamburs-Magdebarg. . Hamburg 4,191,655 
Helvetia Swiss Fire, Gall, Suiserinnd 2,324,879 
Imperial, a... JabkeeN seoveneeeberes 4,582,090 
Mp Confiance, Paris . mee 100,350 | 
3,227,557 
17,991! 
4,487,397 
420,505 
6,209,489 
6,831,000 
3,00 2,289 


$3,315.778 








pare and Cae and Globe, Liverpool 
London Assurance, London 
National Fire and Marine, Dunedin... 
New Zealand, Auckland... 
North British and Mercantile, London 
North German Fire, Hamburg 
Northern Assurance, London 
Norwich Union, Norwich, England-- 
+ eee Liverpool 

oyal, Liv 
Royal Canadian, Montreal 
Scottish Commercial, Glasgow 
South Pritish Fire and atine. Auckland 
Standard Fire and Marine, Dunedin 
Svea, Othenburg 
Transatlantic Woe, Hamburg...-. 
Western Assurance, Toronto-..- - 


45503,031 
1,847,056 


'$ 1 20,849,761 








| $#.768,08e 





Totals 








: iadjudes all business on the coast. 


The following table shows the new policies written duringthe year, policies renewed, and amount of policies in force December 31, 1878, of life insurance companies 
doing business in California, the figures being only for the California business of such companies. 








New Policies Written. 


| Policies in Force Decems | 


Policies Renewed, her 92. 0078. oat 
| Endow 





Name of Company. 
Amount, 


Amount. Amount. ments Paid. 


Premium, | Premium. | Number. 


| Mumber. | 





Pacific Mutual Life, Sacramento... ee ee $2,600,941 

Brooklyn Life, New York : | 6,200 

uitable Life, New York , 190,000 

n Hancock Mutual Life, Boston No report. 

ahsonee Life, New York 10,290 

Mutual Life, New York 1,091,135 

National Life, of United States of America, Washington, D. C 

New England Mu Mutual ve Boston 

New York Life, New York 

*Trave'ers, Hartford, Conn 

Union Mutual Life, Augusta, Maine.. 

£tna Life, Hartford 





ee | oe 
: 62,536 


fs 
2,747,500 


$105,731 $183,656 
163 7,606 
7,295 2,115,500 


+576 2,277,434 
sues "ser | Gate 


20,146 
166.169 
31,82 


3,684,787 
3,037.125 
2,059,500 








$7,810,839 


$201,063 $859,182 $1,126,710 





| $24,644,595 10,997 $35,355,291 





* Principally Accident business. 





THE SPECTATOR. 


Vol. XXII.—No, 3 
March 1879, 








CORRESPONDENCE. 


CoRRESPONDENCE, containing information of interest to the insurance community 
is solicited from subscribers who have the time and inclination to contribute it. 
As our space is limited, facts, briefly stated, are all that we can print, and for such 
we will be thankful. But THE SpecTATOR’s indorsement of their correctness 
must not be inferred therefrom. We know our regular correspondents to be gentle- 
men of high position and character, and we shall endeavor to publish no volunteer 
correspondence that does not come from a source that we are satisfied is trust- 
worthy, but it is manifestly impossible for us to verify every item of news sent to us. 
If therefore, mistakes occur, we wish it to he understood that our columns are 
always cordially opened for corrections. —[THE SPECTATOR.] 


HARTFORD. 


Board Agents in Texas—How Healthy Persons Die Suddenly—Per Simmons Apolo- 
gizes and gives Thanks—Statement of Business of Hartford Fire Insurance Com- 
panies for 1878. 


[From OuR OWN CORRESPONDENT. ] 


AT a recent railroad accident in Texas, Judge Whaling, the venerable 
and most estimable Southern special of the old Hartford, met with quite severe 
injuries, but we are glad to note his recovery without serious consequences. 
Texas is a hard field for an insurance special to earn his salary. Every one has 
heard of their road agents, their brutal murders, drivers in collusion, &c. The 
Judge himself once had an interesting little episode. Himself and wife took the 
stage from Austin to San Antonio, mountain route. They were due at the latter 
place ato P. M. But the driver got cross aud surly, and drove his horses at a 
snail's pace, and swore his horses were tired, and he would go no faster. The 
Judge had a small flask of whisky which he gave the driver to endeavor to get him 
good natured. But this lasted for a while only. He again got surly. Then Mrs. 
Whaling handed him out some oranges she chanced to have. Soon they arrived 
at a sort of store or saloon. Some men in masks came out and had quite a con- 
versation with the driver. The gist of the conversation was concerning a banker 
who was expected from Austin. After extended conversation, however, the stage 
drove on, and arrived in San Antonio about 3 o'clock the next morning, neither 
the Judge nor his wife being molested. 

‘Is it safe to travel in Texas?” inquired a new-fledged special as he reached 
the border. 

“That depends,” said the old inhabitant addressed, ‘‘ upon how quick you can 
draw your revolver, and nothing but self-cockers will answer for this latitude.” 

The special wrote home to his friends that he had often heard of Texas steers, 
and he'd just found out what it was. It meant steer clear of Texas, and he bought 
one. It was called the Lone Star State, and for himself he had concluded to let it 
alone severely. And yet, recently, a San Antonio paper. had a scathing editorial, 
calling upon visitors to resist the ‘‘ extortion of the Northern life companies,’ in 
increasing the annual premium just thirty-three per cent as soon as they touch the 


boundaries of Western Texas, claiming it is the ‘‘ healthiest State in the Union,” 
But that isn’t the point. The trouble is that so many perfectly healthy people die 
there so suddenly. 

Around here, when a man gets mad with one of our insurance adjusters, and 
wishes to be very profane, he tells him to go to ——, Texas! 

The Star of the Orient is moving westward, ho! the company having taken a 
lease of the new and elegant rooms, on the second floor of the Hartford Fire 
Insurance Company's building, right over the office of the Atlas Fire and opposite 
the office of the Continental Life, formerly occupied by the Insurance Commissioner 
removed to the new State-house. This is one of those fair exchanges which is no 
robbery, as the move carries a large reduction in rent, a saving of nearly fifty per 
cent upon the old rent. If the officers desire to prolong their lives they should at 
once give Hayden, who has his sanctum next door, a full page advertisement. 
With four insurance companies and a big agency in the same building what a 
heaven for an insurance paper. Indeed, with the old Hartford's half column as a 
nest egg, it is surely a soft lay. Come down, Brother Lester, come down. Re- 
member Mr. Crockett’s coon. 

I desire in behalf of your typo and proof-reader to apologize for them to your 
readers for extinguishing the point of one of my anecdotes in February le'ter, due 
to their failure in deciphering a chirography which has been pronounced by an 
expert (blind man) to be like copper-plate. 

You said, old Dr. Eaton, of Norwich, used to date all his policies on the first day 
of the month, as he could thus keep track of his expenditures, but I said, keep 
track of his expirations. 

All who remember the good old Doctor knew he never undertook to keep account 
of his expenditures. 

You, also, on the subject of rates made a slight errata, e. g. I wrote Fiat justitia, 
rat cae-lum, but as you were on the subject of geese saving Rome by their cackling, 
you were, perhaps, justifiable in mixing the metaphor and the Latin, and printing 
it cac-lum. 

Thanks tor editorial notice of your venerable correspondent in February num- 
ber. Some people are right-handed, some a little left-handed, and your com- 
plimentary department seems a trifle back-handed. 

I give below my annual totals of the receipts and losses of our Hartford Fire 
Insurance Companies for the year 1878, in the leading States where they do 
business, which will be found of great interest to all interested in Hartford under- 
writing. A blank space in any column indicates that the company is not doing 
business in that State. 

From this table it will be seen that, as usual, no company made a dollar in Maine, 
thus none but the 42tna and Phoenix made anything in Minnesota. The tna, 
Hartford and Phoenix lost money in Tennessee, yet behold the outrageous hostile 
legislation just passed in that State. 

In Vermont, also as usual, our companies did not make a dollar. North Caro- 
lina, also, was not particularly profitable. 

The receipts in Georgia are made up from their department financial year ending 
April 30. 

It is astonishing how meekly our underwriters will keep right on in a State where 
they are making no money in the face of such rapidly increasing, obnoxious and 
hostile legislation. If they would unite and withdraw as a unit from such State, 
and convince the wooden-headed legislators they are not to be imposed on, this 
class legislation, founded on the insurance prejudices, would soon cease. In union 
there is strength, but no N. B., no union. 








HARTFORD, February 20, 1879. PER SIMMONS. 





HARTFORD. 





PHOENIX. ConnECcTICUT. NATIONAL. ORIENT. 


| 





Losses 


‘| Incurred.| Receipts. 





Losses 
Incurred. 


| 


Osses 
Incurrec 


Losses 


Losses . | 
Receipts. Incurred. 


Incurred 


Losses 


Receipts. Incurred.| 


Receipts. 


i Receipts. 





None. None. 


None. 
*None. 


a 
one. 
5,116 


None. 
None. 
$26,192 


$5,484 | None. | 
65,561 | * $23,061 
70,395 | 23,012 

4863 


37,111 


$2,101 | $9,532 
*22,434 | 474756 
59,967 | 66,502 
11,640 12,438 
59,990 162,060 
27,978 | 62,465 
11,382 19,024 
46,794 34,528 
60,512 | 545279 
98,050 81,132 
30,673 70,643 
9,031 | 43,986 
255307 41,480 
6,253 | 12,199 
339147 22,861 
13,150 
345294 
345779 
180,589 | 
7,866 | 
20,901 | 
175579 | 
28,901 | 


$5,709 
*13,797 
28,625 
1,046 
50,965 
24,561 
3,688 
18,735 
68,015 
31,674 
339785 
45 999 
20,195 
7482 
12,316 
39701 
141,994 
345741 
56,602 
31399 
28,921 
45814 | 
20,626 


*None. 


$6,791 
100 


31204 


None. 
$22,495 
None. 

20,489 

18,872 1,535 4,286 

6,158 None. 2,976 

33,627 P 8 8 2,699 

18,750 11,523 6,710 5 443° 

20,173 2gr5i4 | 6,808 28 603 

14,500 1749 45279 13,372 

145275 6,778 | 10,757 | 6,501 

13,384 5,171 2,591 | 6.150 

3,218 | 2,806 2,389 

14,817 | 31477 | 

6,280 31096 | 
115,259 27,877 

47;967 +53 | 
43304 15,098 | 

5,821 2,550 

18,001 2,038 

8,265 35398 

16,678 49474 

12,085 4104 
one. 


Connecticut — 
GOOTBIR .2. cocececccceegee 
Illinois 


Michigan -- 
Minnesota. 


Pennsylvania 
— Island 








Dominion of Canada 
West Virginia 























* Losses Paid> 
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BOSTON. 


The Proposed Tariff Association—Little Prospect of an Agreement being Reached— 
The Underwriter's Social Club—A C of Companies Probable—The 
Protective Department—Underwriters Defeated by Oil Refiners—A Sharp Trick 


of Agents. 


liAaté, 





[From OuR OWN CORRESPONDENT. ] 


THE proposed tariff has formed the sum and substance of most un- 
derwriting gossip in this city for the past four weeks. There were men who 
were in favor of it, and men who were opposed to it, and the probabilities 
of a conversion of the latter has been discussed until the mind is weary at 
the thought of going back over all of this profitless talk. For the movement is 
not a success as yet, noris it likely to be in the future, although it must be con- 
fessed that it has enlisted in its support quite a number of men who were usually 
non-tariff to the backbone. Indeed, as a prominent underwriter lately said, at one 
of the insurance gatherings, the line dividing the sheep from the goats has of late 
fallen in a peculiar place, for those who were formerly strong Board-men are now 
indifferent, or worse, while those who hitherto have been out of all combinations, or 
have entered into them only to break them down, are now vigorously earnest in the 
belief that salvation can be found in no other way. The rock on which the tariff 
association is to go to pieces is the highly respectable firm of Foster & Scull. This 
agency, representing the Royal Insurance Company of North America, and other 
companies, does, by long odds, the largest business done in any one office in the 
city, and in national board days was painfully loyal in its attachment to rates and 
and rules. But now it will have none of them, and though several committees of 
underwriters have labored with the gentlemen above named, they have not made 
the least impression. With their co-operation a tariff might have had an exist- 
ence of more or less duration, but without them there is no hope, and the meeting 
at which the result of the general canvas is announced will either never be held, or 
it will come together for the purpose of adjourning sine die. However, the agita- 
tation has had one result, and that is that it has checked the tendency of merchants 
to crowd their rates below the points they had sunk to two months ago. 

The Underwriters’ Social Club opens its summer campaign next month by a 
meeting of its members at Young's Hotel. A president will then be elected to 
take the place of Mr. George C. Stearns, who presided in a most commendable 
manner over its convivial gatherings during the hot months of last summer. Mr. 
Richard Pope will probably be the next chief magistrate. The object of the club 
may be gathered from its name. It holds no stated meetings, as these in the 
season are apt to come too far apart to suit the wishes of the members; but when 
the weather is oppressively hot, or when there are two or three jolly fellows of the 
underwriting fraternity from other places, in town, the president sends word that 
the club will meet at 3 P. M., at Taft's, or at some other seaside resort where the 
inner needs of man can be bountifully provided for; and thus far no difficulty has 
been experienced in getting a quorum. 

The second misfortune of the John Hancock Life Company, in having a squab- 
ble over the retirement of its late president, Mr. Thornton, does not seem to have 
hurt its business in this section. The company is-fortunate in having as directors 
men in whom the business community of Eastern Massachusetts have the utmost 
confidence, and hence public opinion has set strongly against the former chicf 
officer; and by outsiders he has perhaps been more censured than he deserved to 
be. At this writing, Mr. Thornton's successor has not been selected, and the place 
is therefore open for some first-class underwriter. 

It is among things probable that there will be a consolidation in two of the Bos- 
ton fire companies, within a comparatively short time. In the offices in question 
the stock is largely held by the same people; for it was a favorite idea here, until 
quite recently, that it was better to have two companies with $200,000 capital each 
than one with $400,000 capital even though the shares were in precisely the same 
hands. This is a local notion which the past thiee years have done much to dis- 
sipate. 

The Protective Department is to hold its annual meeting in about four weeks 
more, and as this is always as exciting as Mercantile Library elections used to be, 
it is looked forward to with no little interest. There are several points likely to come 
up for discussion. One is the subject of expense, it being thought that there should 
be a great reduction in the cost of running the institution; some going so far as to 
say that no attempt should be made to protect property outside of the business dis- 
tricts. In one way a reform in this direction will be a mistake, for the Department 
more than pays for itself each year by the losses it prevents in dwelling-houses. 
Then, too, there is a story going around, about dissensions in the board of directors, 
over the appointment of men, so that, altogether, certain underwriters who have for 
a long time wanted to get on the board, think that their chances this year are un- 
commonly good. 

Marine insurance companies here have, for more than a year, done a losing busi- 
ness, and the months of January and February of 1879 are even worse than the cor- 
Tesponding period in 1878. The China Mutual, which is to Boston what the Atlan- 
tic Mutual is to New York, declared, a short time since, its scrip dividend, which 
was the smallest percentage returned since 1870, 

The Boston Fire Underwriters’ Union has been defeated in its effort to get the 
State Legislature to change the laws regulating the sale of kerosene oil. The com- 
mittee having charge of the subject, made out what it supposed to be a strong case, 
but the oil refiners and dealers rallied in force, and proved, to the satisfaction of the 





Legislature, that any change would ruin the oil trade of Boston, while it would put 
money into the pockets of manufacturers outside of the State. The underwriters 
were given leave to withdraw, and kerosene oil fires will continue unabated in 
Massachusetts. 3 

To show how generous our Boston Underwriters are, it may be said that the 
president of one of our large marine insurance companies has been in Washington 
for some weeks, urging, to the best of his ability, the turning over of the Alabama 
award to the premium payers, although his company would come in for about 
$200,000 if it went the other way. 

In the belief that we were shortly to have an increase in rates there has been a 
large amount of insurance placed in anticipation ; some merchants, at the instiga- 
tion of their brokers, taking out needless policies to cover stock which will be in 
next month. This little scheme was concocted by underwriters, but now that the 
rate movement has fallen through, it is questionable whether they will score any ad- 
vantage by this clever procedure. FA. C.'T: 

BosTONn, February 21, 1879. 





ST. LOUIS. 


*New York Brokers Bidding Against Local Agents for St. Louis Business—A Reduc- 
tion in the Number of Companies Desirable—Results of the Ice Embargo—Adjust- 
ing the Losses by Late Fires—The Profits of Some of the St. Louis Agencies— 
Proposed Insurance Legislation in Missouri. 


[From OuR OWN CORRESPONDENT.] 


THE insurance fraternity have watched with eager interest the effect 
of the recent fires in your metropolis, wondering whether the pr of a x 
peril would unite the underwriters there in any common means of protection and 
deliverance. Up to this hour nothing seemingly adequate to the situation has 
appeared unquestionably to the demoralization of rates in the three principal East- 
ern cities is largely due the present unsatisfactory outlook throughout the country ; 
and as the insanity first began at the centres, so the work of reform must also begin 
there. When New York companies are bidding, through brokers, for St. Louis 
and Chicago risks at a large reduction from the prevailing tariffs in these cities, it 
is idle to talk about advancing rates in them; and no “‘ tariff association” in New 
York will be at all healthful or abiding that does not resolutely include within the 
covenants of its administration all cities in which there is a tariff of rates. The 
large agency companies have a right to demand this, and will undoubtedly demand 
it. But cui dono? There are too many companies, too many agents, too many 
sinecures in salaries. Some are being crowded to the wall and more still must be. 
Of men and matters in such a position, is it to be expected that they will take any 
large and comprehensive view of the situation? The struggle with them is simply 
for a narrow and precarious foothold upon the shores of the rising tide which 
threatens every moment to engulph them. It is an open question whether the time 
has come to extend by any means a helping hand to the trembling and tottering— 
whether the approaching fire extinction is not the greater mercy to the sick sufferers, 
as well as the greater boon to the sound survivors, than any feeble and probably 
futile attempt to prolong the agony. It must be that a revival of business would 
lead to a reduction in the number of insurance companies, because the capi- 
tal, now both so unprofitable and so exposed, would be wanted for industrial pur- 
suits, offering safer investment and surer returns. 

S‘nce January we have had no firesof any moment. That month gave the year 
a ‘‘send-off'’ which ought to last until July. Some of the agents are working with 
no hope of profit and hardly with any hope of getting even on the year's business. 

The ice went out of the river, after the polar wave from Montana had spent its 
force, without any serious disaster to the exposed cargoes lying between here and 
Cairo, at the mouth of the Ohio. The Ohio River cargoes were less fortunate, 
several barges, en route to St. Louis, having been sunk between Wheeling and the 
mouth. Among these was the barge Crescent, at Cairo, with a valuable cargo, 
on which there will probably be a loss of $12,000. These figures would not have 
seemed large a few years ago, but values have shrunk so much that a small amount 
of money covers a great deal of bulk, and premium receipts are whittled down in 
the same proportion, of course. Asan incident, not unexpected, of the suspension 
of navigation with a number of boats caught in the ice, and as showing the grab 
displayed with fair opportunity upon companies by a disreputable class of con- 
signees, the following is a case in point: 

The Centennial was aground for several weeks during the ice embargo, but to 
avoid possible accident when the river should break up, her cargo was removed to 
the shore, where it was properly protected. Of course, it was delivered under pro- 
test, as is usual in such cases. One of our agents is now presented with a claim for 
total loss on a consignment of flour to one of the lower river landings, the owner 
swearing that the flour arrived in a condition which made it ‘ utterly worthless for. 
any purpose!’ Generally a survey is held on such property, and the amiable mer- 
chants, who see a possible damage of five or ten per cent, assess fifty or sixty per 
cent. more, to be sure they are right; but when a man swears that flour which has 








172 


THE SPECTATOR. 


hae XXI1.—No, 3 
March, 1879. 





as, 





never been in the water and was, in the dead of winter, merely delayed a few weeks 
in transit, is ‘‘ utterly worthless for any purpose,’’ he rather out-Herods Herod. 
The loss on the Second Baptist Church, referred to last month, was returned by the 
appraisers at $90,000. It is only fair to say that this award was unexpected and 
surprising, and while it has been accepted on all sides, so far as the writer knows, 
may form the text of some further comment. The January losses unmistakably 
made a good deal of friction for the underwriters, not all of which has been taken 
out of the way. The Jaccard building loss was settled, as stated last month, by 
compromise, the Royal, Franklin, of Philadelphia, and some other companies being 
involved The loss on fixtures was settled by the same method of adjustment with 
the Commercial Union and two other companies; but a local company, whose 
policy was blanket on fixtures and tools, has not yet been able to reach a settle- 
ment. There is a hitch in the Conzelman building loss at the corner of Fifth and 
Olive streets, adjoining the Powell building. As showing what appraisals will 
sometimes do, this is a case worthy of mention. The building was thirty years old 
and was converted into a store from a dwelling. It would never do more than 
barely stand alone, and as a three-story building for business purposes was a 
flimsy, tumble-down kind of a structure. The amount of the award will, in the 
estimation of many persons familiar with the cost of building, put up a superior 
building. But the additional manipulation by which the thing is fairly rubbed in 
comes from the fact that the appraisers allowed only ten per cent depreciation on 
this old rookery for a brand new building. The Southern hotel building affair and 
the ‘‘ give away"’ by the agent of a foreign company of the temperate and becoming 
position held by the underwriters at the time are bearing fruit. It happens that that 
same company is involved in this very adjustment. . 

The Powell loss is to be submitted to arbi'ra ion owing to the fact that Mr. 
Powell and the adjusters cannot agree as to the per centum of profits on sales 
which ought to be allowed. The negotiations and discussions, though conducted 
with positiveness on both sides, have thus far been entirely amicable and pleasant. 

The premiums for 1878, reported to the assessor for taxation, are, so far as 
furnished, herewith appended. It will be remembered that only the profits of the 
companies are taxable, the losses being first deducted from the gross premiums. 
The annexed recapitulation does not, therefore, give the receipts, but only the 
profits of the different agencies which have made their report : 


A. Robin on 
H. F. Robinson & Co.._.-_- 


22,070 
21,360 
19,468 
17143° 
17,990 
14,370 


Geo. D. Capen 

H. M. Blossum & Co 
Delafield & Snow 
M. Collins 


n Madeira & Case 
Triplett & Kimball L. L. & M. King 


Bently & McFarland 
Several agencies have not yet filed their returns. 


28,370 


Some comment has been occasioned in this connection upon the discovery, by 
one of our far-seeing and astute agents, that a prominent non-board company re- 
ported to the insurance commissioner only a little over $11,000 premiums in this 
State, whereas the local agent in this city reports to the salvage corps over $20,000 
on St. Louis business alone. The query is whether the company has sophisticated 
the returns—which seems unlikely—or, on the other hand, the agent has been in- 
dulging in a few pyrotechnics for the amusement of his local competitors, If the 
latter, who pays the piper? For salvage corps reports mean assessments, and 
although the agent aforesaid carries a plethoric purse, there are not a thousand 
men who are willing to swear that he would double his premiums for the sake of 
appearing, at his own personal cost, on the topmost rounds of the salvage corps 
ladder. 

The Lancashire Insurance Compary has gone bodily to Messrs. Munson & 
Hunt, following in the path of the ‘‘ Howard,"’ which was transferred to them from 
the agency of W. R. Kerr & Co. a short time previously. It is rumored that the 
dissolution of this firm is actually, though not formerly, announced; and that Mr. 
Bray, who was its latest accession, is seeking other connection, while Mr. Kerr, 
according to rumor, will hereafter devote himself entirely to the general agency 
business. There were five applications for the ‘‘ Lancashire,” pending its trans- 
fer, two of which were non-board. 

The following is acopy of Senate bill No. 154, which is now before the Insur- 
ance Committ: e of the Missouri Legislature : 

All fire insurance companies doing business as such in this State, whether 
foreign or domestic, and issuing policies wherein real property is insured against 
loss by fire, and the property insured is destroyed by fire without criminal fault of 
the insured, shall be liable to persons holding policies in said companies to the ex- 
tent of the amount of the insurance written in the policy, which amount shall be 
taken and deemed to be the true value of the property insured at the time of such 
loss, and the amount of the loss sustained. 

All acts and parts of acts inconsistent with this act are hereby repealed. 

The following is a copy of House bill No. 115, passed unanimously by the lower 
house. 

All companies doing business in this State under either of the classes or divisions 
of insurance named in the first section of this act, or any part thereof, shall pay 
into the [Insurance Department of this S ate all the fees and dues as required by 
the provisions of this act, but the same shall not be in lieu of fees, dues, and taxes, 
to be collected for the benefit of the State under existing laws ; but such compa- 
nies shall, in all respects, be subject to all existing laws relating to fees, licenses 
and taxation for Siate, county or municipal purposes. 

All acts and parts of acts inconsistent with this act be and the same are hereby 
repealed. 


One of our prominent non-boarders was fortunate enough to get on the right side 





of the pork product before the recent advance. Since then evcry squeal of porcine 
martyr to human appetite has been music in the ears of the insurance representg- 
tive. Itis rumored that a recent purchase of real estate was made by him with a 
view of having a pig chorus near by whose soothi }g music shouid remind him of the 
‘*sweetest thing on earth.” 

In the last SPECTATOR letter mention was made of our spirited evening paper, 
the Post and Dispatch, which is after all kinds of shams and dares to say that St, 
Louis does not possess the best fire department the world ever saw, and which 
cauterizes the police, the tax dodgers, and all descriptions of municipal dereliction 
and rottenness with sharp and virile treatment. Its latest achievement was to ob- 
tain a verbatim report of a secret session of a Committee from the Missouri Legis- 
lature, sent here to investigate the Govcrnor’s appointments for Police Commis- 
sioners. It was a grand ‘‘scoop,” and the damaged reputations which have 
‘‘accrued”’ under this unlooked for exposure could not be enumerated on all 
your fingers. Some of the appointees had recommendations from prominent 
merchants, and when the denouement came it was better than a play to see the num- 
ber of men who wanted to kick themselves for endorsing such putrid and pestilent 
characters as guardians of the public peace. Figuring prominently in the melee 
were your old friends, Celsus Price and Bowman, the bouncer. You could depend 
upon the ‘‘ presence" of Bowman at a funeral of this quality. 


St. Louis, February 20. ARGUs, 





CLEVELAND. 


Proceedings of the Ohio State Association of Fire Underwriters—A Report against 
the Howland Bill before the Legislature, and a Vigorous Protest—Offcers Elected. 


[FRoM OUR OWN CORRESPONDENT. | 


The tenth annual meeting of the Ohio State Association of Fire Underwriters 
was held at the Hotel Emery, Cincinnati, on Wednesday and Thursday, Feb. 12 
and 13—nearly every insurance company of any note doing business in Ohio was 
present. The presidents of all the Cincinnati companies except three were admi:- 
ted to membership, and took part in the deliberations. The Underwriters of New 
York it seems do not need any assistance from State Associations, hence, rarely per- 
mit their representatives to take any part in the proceedings. The Western man- 
ager of the Phoenix to some extent shares this exclusiveness. With these two 
minor exceptions all the other companies lend a hearty support, and are willing to 
recognize the fact that there are elements of good in the Association that well repay 
the cost ofa day or so once a year. Mr. A. J, Waters, President of the Associa- 
tion, called the meeting to order and appointed L. J. Bonar, of the Insurance Co, 
of North America, secretary protem. The President delivered the usual annual 
address reviewing the condition of insurance during the past year—the question of 
agents’ commission, adjustment of losses and other kindred topics. 

At the opening of the afternoon session the President called for remarks from 
presidents of Cincinnati companies. 

Mr. Covington, President of the Globe Insurance Co., spoke rather discourag- 
ingly of the prospect of business in that city, and stated that it had been crippled 
by the larger compahies now at work throughout Ohio. Demand full rates of 
agents, stop the system of rebates and break up effectually other promiscuous prac- 
tices now in vogue. Mr, George Jones, President of the Miami Valley, said he 
had no fault to find with rates, His great objection was the form of policy and the 
demoralization among a few of his co-laborers in the profession. 

Major C. E. Bliven, Chairman of the Committee on Legislation, in view of the 
introduction of the Howland bill, made the following report : 

This bill appears to be one of that class referred to by Hon. W. D. Hill, late 
Superintendent of the Insurance Department of this State, when, after stating that 
while not a single suggestion of his predecessor or himself, based upon experience 
in the workings of this department, has been acegies ; but, on the contrary, ‘‘ bills 
have been introduced relating to insurance, all of which seem to be striving to pro- 
vide some plan by which the people of Ohio could insure their property for as near 
nothing as possible, with a sure guaranty for the payment of. their loss.” Viewing 
it by the light of statistics, which we submit for your consideration, one is prone to 
say, in the words of the lamented Artemus Ward, this is ‘‘ sarkasm.” 

he aggregate amount of risks written from 1860 to 1878 is $69,799,596,165. The 
losses paid during the same time were $352,045,275. If we take $3,000 as repre- 
senting the average amount of each policy involved, we have over 117,348 policy- 
holders who have received the benefits of insurance. How many of this vast num- 
ber have been dissatisfied with the settlement and payments made in their individ- 
ual cases? As each of them were entitled to their day in court, we have only to 
consult the reports, and the result will be found to be an infinitesimal proportion. 
As we are unable to reach the record in each case, we take the State of Ohio as an 
example: By the certificate of the Clerk of the Supreme Court of the State, we 
find that from 1865 to 1879, only 108 cases involving insurance companies appeared 
upon the records ot thattribunal. Of these, only forty-five involved fire insurance 
companies, thus showing but that number of policyholders dissatisfied with their 
settlement or payment of loss, and of these several cases appear to have been over- 
ruled or judgment rendered against them. If cases appeared in lower courts, it is 
fair to presume that a majority were disposed of satisfactorily to both parties, as the 
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companies, ever ready to acknowledge just claims, are quite as firm in defending to 
the last resort their just rights. A distinguished authority, basing the estimate 
upon actual figures, says that but one one-thousandth per cent of the amount 

imed for losses was resisted or disputed by the companies. ‘‘ Considering the 
suspected fraud attached to this class of claims, I regard this as a sufficient refutation 
of the charge that fire insurance companies evade the payment of their losses. 

The strongest point made in favor of this bill is that it will weaken the incentive 
toarson. This is an acknowledgement of the prevalence of that crime. Now let 
us ask how many convictions have been had of such criminals, and by whom has it 
been brought about. Underwriters are pecuniarily well aware of the existence of 
such criminals ; they are also painfully cognizant of the heretofore great difficulty 
of convicting persons of such crime. Their existence is the most subtle danger 
with which they have to contend, and at the same time the most difficult to avoid. 

Itis an adage that what's everybody's business is nobody's business, hence, un- 
less the party most interested pursues such criminals they escape punishment. The 
officers of the law do not take action unless specially required todoso. The con- 
victions for arson in the State of Ohio during the pu ten years were only thirty, in 
four of which the punishment was merely nominal. On the other hand, the under- 
writers of the country have, within the last three years, convicted seventy-two per- 
sons, whose aggregate term of imprisonment is eight for life, and the remainder 372 
years. The rewards paid were upward of $11,500. A guarantee fund of $100,000 
for the ‘payment of such rewards is maintained by the underwriters to stamp out 
this great crime, all previous legislation having failed to work any*substantial relief. 

The incendiarism question being disposed of by the utter inability of the law 
officers to work conviction of detection, we are led to inquire, ‘‘ Who asks for such 
alaw?"’ We have yet to learn from a single one of the half million policyholders 
in Ohio as making such a request. Certainly no member of a mutual company— 
one of which, the president has told you, has over 100,000 policies in force, among 
which is one, as he aptly said, held by the author of this bill—for they have no need 
of such a law, it being within their province toincorporate just such a provision into 
their by-laws; but they dare not do it. Their expenses and losses now, in some 
cases, exceed their income from premiums, and compel an inroad upon their inter- 
est account, hence any additional unnecessary expense takes them to the verge of 
bankruptcy. 

Who, then, is it that asks for the law? As near as we can get at i’, the bill was 
born of one of the very few of the dissatisfied claimants to whom we have alluded. 
And why? Simply because, under the terms of the policy, to avoid litigation, the 
matter of disagreemet, as to the amount of the loss as claimed, was left to impar- 
tial experts—builders, the friends and neighbors of the claimant, and they, as hon- 
est men, notwithstanding their sympathies naturally leaned toward the claimant, 
felt obliged to decide against him. ‘‘ This is the head and front of our offending.” 
Now, to correct this fancied wrong, and gratify, perhaps, a revenge, the good na- 
ture of the author of the bill has been imposed upon, and having been led, from the 
great plausibility of the bill, tobelieve that it is right, he has become its champion. 

Let us for a moment consider the result, if you pass such a bill. By the latest 
aggregate we are able to find, to wit, 1870, P nd were then in Ohio 495667 dwell- 
ings—other structures not enumerated. Taking this as a basis, we find, from 
official returns, there have been 120,037 structures of all kinds added since. This 
gives us a total of 615,704. By the proposed bill, each of these structures must be 
valued before a policy can be issued, The average value of these buildings, taking 
the official returns, is, dwellings, less than $1000; barns, less than $300; mills and 
factories, less than $2,500; stores and warehouses, less than $2000 ; churches, etc., 
less than $20,000. The bill requires the agent to fix the value of buildings before 
issuing a policy thereon. We should like the author or any advocate of the bill to in- 
dicate how many agentsarecompetent to make such a valuation, and we defy even so 
able and candid a man as the author of the bill to fix a value upon his own dwelling- 
house which would be satisfactory to an adverse interest and equitable to himself 
If the impracticability of the measure is not thus sufficiently demonstrated, how will 
he, as a lawyer, meet the point which we raise, that an agent cannot act for two ad- 
verse interests? Hence, to comply with the terms of this bill, one or two more ex- 
perts must be employed, and at the expense of the applicant, because the rates cur- 
rent, being now below a fair paying basis, are fixed, not upon the ratio of the build- 
ings that do not burn, but those that do. In other words, the risks that do not 
burn must pay for those that do. Hence, all insurance is, to a certain extent, mu- 
tual, and to be successful and satisfactory, the expense must be reduced to the low- 
est possible figure to each party interested. The effect of the proposed bill will be 
just the opposite, as we shall show by official figures, to wit: Every building that 
does not burn must be taxed an unnecessary expense, simply that the value of the 
very small proportion that do burn may be fixed before a fire—a valuation which 
all our experience shows may, for all purposes of indemnity, be agreed upon as well 
after a fire as before, and only at the expense of only the party most interested, the 
claimant and the company, for by the terms of the policy each pay one half. 

Let us see the effect the proposed bill will have upon propertyowners. Arch- 
itect, experts, will not make an estimate of the cost of a building, at a less average 
than one per cent of the ascertained value; hence we may safely assume that $10 
would bea low average. At this figure, an expense of over six million dollars 
would be entailed upon the policyholders of the State. Let us take a single year, 
and see the result. In 1877, 15,033 structures of all kinds were erected in Ohio, 
costing $11,178,841. One per cent of this amount is $111,788, which, at the very 
lowest estimate, would increase the cost of insurance over 30 per cent. Add to this 
a provision for a total loss, instead of an average of say 75 per cent, as now, and 
we have 30 per cent more, a total of 60 per cent additional premium required to 
meet the requirements of this bill. In round numbers, $4,000,0c0 remiums were 
received by insurance companies in 1878. Add 60 per cent, and we have $2,400,000 
of an additional burden needlessly placed upon the people of the State. And yu 
Simply, to gratify the spleen of a few persons who have been fairly dealt with by 
their own friends and neighbors in the settlement of a disagreement between a 
claimant for loss and an insurance company. 

Let us view the matter as it now stands, for a period of years—1870 to 1878—4,240 
structures of all kinds were destroyed by fire, flood, etc., valued at $4,949,208 
Assuming all to have been from fire, we have an average of about 600 per year and 
an average value ot less than $1200. On the same basis of calculation, we have a 
loss of $720,000. To value these buildings in settlement with insurance companies, 
would cost—what? Simply $7200, of whieh, by the terms of the policy, the insurer 
7 one-half, to wit, $3600, leaving the claimants, the | persons interested 

not the whole number of policyholders, as required by this bill,) to pay an average 
of just $6 each. In case of odeaitted total loss, there would not be even this ex- 
pense. 

C. E. BLiven, General Agent Howard Insurance Company, N. Y. 

. S. MILEs, Secretary Fireman's Insurance Company, Dayton, O. 

. E. BROWNE, Secretary Forest City Mutual Insurance Co, Cleveland, O. 


This report was very fully discussed, and adopted unanimously. 
The President was, on motion, made the chairman on objections to the How- 





land bill and presented the report signed by himself, Ed. I.. Rice, of New Orleans, 
and S. H. House, of the Glens Falls. This was, on motion, adopted, and copies 
ordered sent to all companies doing business in Ohio. It is as follows: 


To the Hon. Speaker and Members of the House of Representatives : 

_ Your remonstrators, officers and managers of fire insurance companies transact- 
ing business in the State of Ohio, would respectfully call your attention to the fol- 
lowing objections, etc. : 

Senate bill No. 235, introduced by Mr. Howland, and now pending before your 
honorable body, as reasons why the bill should not become a law: 

1. It invites incendiarism and fraud. 

2. It changes the policy of insurance from that of indemnity to that of a mere 
wager. 

3. It interferes with the rights of parties to make contracts for their mutual pro- 
tection. 

4. It attempts to make and inject into contracts of insurance now in force new and 
additional conditions without the consent of the parties to such policies of insur- 
ance 

5. It will, if it becomes a law, by reason of the increased hazard thereby incurred, 
necessitate a large increase in the rate of insurance. 

6. It is against public policy to interfere with parties in the making of contracts, 
unless such contracts in and of themselves are against public policy, or are in viola- 
tion of good morals. 

7. It takes from the parties, should they disagree, however honest that disagree- 
ment may be, the right to call in disinterested parties, to determine, by arbitration 
or otherwise, the amount of a loss. 

8. It takes from insurance companies the right, like all other persons and corpo- 
rations, to go into the courts of this State to presezve and protect their legal and 
just rights. 

g. It determines, without the consent, and it might be without the knowledge, of 
the company, who shall be its agent and have authority to bind the company. 

to. It makes no provision for shrinkage in values by reason of tearing down or 
otherwise reducing the value of the property insured. 

11. It leaves to parties the right to make their own contracts of insurance as to 
personal property, but takes from them that right as to strictures, thereby making 
two rates as to measure of damages occasioned by fire, in the same contract. 

12. That the bill as presented and passed by the Senate is vague, indefinite and 
uncertain in some of its provisions, and is well calculated to increase legislation 
and trouble, the very thing that both insurer and insured would and should want to 
avoid. 

The Committee on Obituary, consisting of Hanford, of Atna; Adams, of 
Connecticut, and Vance, of the Union, made a very feeling report on the death of 
A. D. Newman, late of the Orient Insurance Company. 

The Committee on Nominations reported as follows: 

The report was accepted, and the gentlemen named unanimously elected : 

President—A. J. Waters, State Agent Continental Insurance Company. 

Secretary—Jacob Peetrey, State Agent Shawmut Insurance Company. 

Executive Committee—C. E. Bliven, General Agent Howard Insurance Com- 
pany, New York; Peter White, President Germania Insurance Company, Cin- 
cinnati; J. S. Miles, Secretary Fireman's Insurance Company, Dayton. 

The Howland bill being under discussion, it was moved and carried that Mayor 
Cc. E. Bliven, A. J. Waters and Mr. Craighead, President of the Fireman's, be 
appointed to address the House Committee on Insurance, giving their objections 
to the passage of the bill. On motion the association adjourned to meet in 
Cincinnati at the call of the Executive Committee. 

The House Committee on Insurance met in the Hall of the House of Repre- 
sentatives at Columbus on Wednesday evening last. A large representation of 
insurance men were present, besides quite a number of Senators and Repre- 
sentat ves. 

President Hartwell, of the Enterprise Insurance Company, opened the pro- 
ceedings by stating that, owing to the absence of Mr. Craighead, Mayor Bliven 
and Mr. Waters would address the committee on behalf of the underwriters 
present. 

Mayor Bliven gave a very clear and succinct statistical showing of the magni- 
tude of the insurance business in the State, and conclusively proved that there was 
no demand for such a bill by the people of the State, and included in his remarks 
the main parts of his report to the State Association. He was listened to with 
marked attention by the committee and the House. 

Mr. Waters reviewed in full the weak points of the bill, forcibly criticising its 
unequal and unjust provisions regulating the payment of partial and total losses, 
and the effect on security of the passage of a bill which directly offered a premium 
for over-insurance and incendiarism. 

It was suggested by some that the insurance men played it rather fine on the 
author of the bill. The Mayor, in his quiet way, threw in a strong line of unan- 
swerable arguments, and Mr. Waters so stirred up Mr. Howland that, when that 
gentlemen came to reply, he was so determined to get in some hard hits on insur- 
ance companies and adjusters that he left the arguments to take care of them- 
selves, and for an hour or more appealed to the passions and prejudices of the 
House as an inducement for their support in the passage of the bill. 

It seemed a foregone conclusion that a majority of the House would vote for the 
bill, but public sentiment is being aroused by the circulation of the speeches ot 
the gentlemen referred to, and some of the prominent papers by publishing 
extracts therefrom, are not making for the supporters of the bill as much credit 
for political shrewdness as they anticipated. Already some of the Democrats 
begin to think that Mr. Howland has some political milk in the cocoanut, and this 
may cause a division in the House not altogether unexpected. Business. generally 
remains pretty quiet. Rates still on the decline, and competition for what little 
business there is is lively enough for the most sanguine. With stagnant business, 
low rates, and the outrageous provisions of the Howland bill hanging over the 
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underwriting interests, the prospect in the Buckeye State is not altogether covered 
with roseate hues, but still we all have our share of something to do, and still wait 
in blissful expectation of better times, 


CLEVELAND, February 22, 1879. EUCLID. 














COMMUNICATIONS. 


A NEW WATER SUPPLY. 
[To THE EDITOR OF THE SPECTATOR.] 


The recent great fires in this city and the acknowledged danger 
from our great dry goods district have forced public opinion to seek new sources of 
supply and a security from coming calamities that would make the Chicago, Boston 
and Portland fires appear like midgets at such a result. Through an agitation for 
many years by Mr. J. L. Douglass, Secretary of the Merchants’ Insurance Com- 
pany, of this city, the Holly Manufacturing Company, of Lockport, N. Y,, have 
prepared a full set of plans for the erection of engine-houses, full pumping ser- 
vice on the direct or high pressure system of water supply, new pipes, mains, valves, 
hydrants, &c., to supply water from the Hudson and East River for all purposes 
of the fire department, and for all sanitary purposes, including street washings. 
There will be four districts: District No. 1 is bounded by the Hudson River, 
Broadway, Courtlandt street, Fourth and Christopher streets, known as the dry 
goods district. The cost of completing this district will be $1,186,960, and war- 
ranted to throw (from the hydrant alone without the intervention of steam fire 
engines) fifty streams of water one and one-quarters inch nozzles 130 feet high, 
all at the same time, or no pay. What New York wants is power to throw water 
to the top of our highest buildings and make no mistake, and have it in abundance 
for cleaning our streets and tenement-houses. As an offset to the cost of the Holly 
system there will be a large economy in the Street-cleaning Bureau, the Fire 
Department and the Croton Department, by saving the Croton water, using water 
at fires under high pressure, thereby requiring a very much less quantity, speedily 
putting out fires, saving large amounts of property, and in addition to ail this a 
saving of a large amount of the damage to property where such large quantities 
of water are used. It is estimated that the water damage alone to property in the 
vicinity of the Worth street fire will amcunt to half a million of dollars, and that 
the total loss by fire and water equal the sum of $4,500,000. It will thus be seen 
that two such fires would cost a sum equal to the cost of the new Holly supply 
system for nearly all of our city. 

The Common Council will have the matter before them at their next meeting, 
and as legislation will be required at Albany, we trust the whole matter will have 
that attention the importance of the case demands. There is no time to be lost 

If the system of supply of water from wells and cisterns shall be added to the 
general plan, it will make an addition of so much to the cost: f the whole. This, 
however, will be small. The city will furnish the ground upon which to build the 
engine-houses at the foot of Canal street, Hudson River, at the Battery, foot of 
Grand street, East River, and at Central Park The engines would be an attrac- 
tion to visitors. We welcome the movement and predict an early consummation. 

UNDERWRITER. 





PROPOSED LEGISLATION IN KENTUCKY. 
[To THE EDITOR OF THE SPECTATOR.] 


ENCLOSED please find an exact copy of a bill now pending in our 
Legislature, and which, doubtless, by the time this reaches you, will have become 
alaw. It is evidently an attempt to enact the ‘‘ Wisconsin law,” but really seems 
farcical when read. Its construction sets at defiance our old friend, ‘‘ Murray’s”’ 
rules, and J send it to you as a specimen of unique literature. It will not require 
much legal talent to drive a coach and four through this act, and, in my judgment, 
it had better be let severely alone, as while it is totally inoperative it will satisfy 
the Granger element and perhaps prevent the introduction and passage of a bill 
which might be obnoxious to the insurance interest. The following is the bill : 

Be it enacted, &*c., That any insurance company doing business in the State of 
Tennessee, whether organized in this state or elsewhere, which shall take risk and 
issue policies of insurance against fire on real property, and said property be 
wholly consumed by fire without the criminal fault of said insured or any act 
violating the policy. The amount written upon the policy as the value of said 
property shall be taken conclusively as the value when insured and the measure of 
damages when destroyed. 

Be it further enacted, That in case any property insured against fire is partially 








destroyed by fire without the criminal fault or any other act vitiating the policy or 
a portion of the same become due by reason of said loss, then also shall the 
amount written on the face of the said policy as the value of the same, shall be 
taken as the value of said property in determining the amount of said loss or 
damage. - 

Be e Jurther enacted, That all laws or parts ot laws in conflict with the pro- 
visions of this act be and the same are hereby repealed, etc. 


I learn, by mixing among the solons, that a bill is now being prepared, and wil] 
soon be upon its passage, which will tax all insurance companies $1,000 in lieu of 
all other taxes, and require a deposit of $100.000 in United States bonds asa 
perquisite to obtaining a license to do business in this state. From the wel] 
known opposition of the average Granger to all corporations we may expect this 
will be quite popular ; but it will cause the withdrawal of some weak companies, 
and perhaps the winding-up of some now doing business under State charters, 

Our city has been very free from fires during the year just past, and from the 
character of our Fire Department we may easily argue that salvage will be large 
should we have any blazes during this year. The Department is in fine condition, 
well officered, under rigid discipline, and very effective. 

Our sister city over the river had a fire recently, and lost quite a nice little block 
at the end of the bridge, it being only the fourth time the same locality has 
burned. Edgefield has the ‘‘ greatest boon of a nation" ded¢ which they claim 
prevents them from having a Fire Department, and as they have no water, it is 
generally useless for our Department to go over to help them. 

Our Local Beard is working well, and about as harmoniously as can be expected, 
crimination and recrimination being the penalty of a violation, and a wordy war 
the only result of ‘‘inadvertency,’’ which term is comprehensive enough to cover, 
like charity, a multitude of sins. 

Rates here are well up, and are being maintained in so much that many of our 
largest risks are going to New York, where, it is now to be hoped, the reign of 
low figures is over, and we may again be able to keep our gocd business at home, 
as the eheap cempanies in New York will likely find all they can do down about 
Worth street, looking for what they lost, as the old adage says ‘‘ where you lost it 
is the place to find it" will doubtless occur to some of them. 

I append a list of fires during the last years, showing loss, insurance, etc. : 








No. Fires. Loss. Insurance.| No. Fires. Loss. Insurance, 
anuary, 7-------. $4,198.53 $54,900 September, 2 50,00 10,000 
uly, Siccccers. See 27,500 | October, 3--- 625.00 9,600 
March, 3- 1,025.00 57,000 | December, 1 75.00 ote 
April, Siocscccs. * See 2,000 | — 
une, Siidvieed 711.00 2,500 | 24 $16,992.03 $250,500 
uly, Gisigetes 2,657.50 87,000 | 
NASHVILLE, TENN., February 10, 1879. Ku KLux, 





THE ROYAL CANADIAN. 


[To THE EDITOR OF THE SPECTATOR.] 


RuMoRS have been rife for some time that there was some under- 
handed work going on in reference to the Royal Canadian Insurance Company. 
While this company numbers among its directors and managers some men of most 
excellent standing and abundant wealth it has been remarkably unfortunate in re- 
gard to its connections in this country. Atarecent meeting of the managers, the 
annual report was presented, when an animated discussion took place regarding the 
report of Mr. C. F. Sise, the United States manager. The reports showed that he 
was receiving $10,000 a year salary, while the amount of business he controlled was 
wholly inadequate to his compensation. Knowing that Mr. John Naghten, of this 
city, formerly Western agent of the Royal Canadian, was likely to know something 
of the true inwardness of the company’s affairs, I resolved to interview him, and the 
following is the substance of his disclosures : 

CORRESPONDENT—“ Mr. Naghten, what do you know of the affairs and pros- 
pects of the Royal Canadian ?” 

Mr. NAGHTEN—“‘ My idea is that a well known Eastern company will soon 
‘ gobble’ up the Royal Canadian.” 

C.—*‘ What leads you to this conclusion ?” 

N.—‘‘ Well, Mr. Sise, the resident manager of the Royal Canadian, and Mr. 
Burch, the Western manager of the Eastern company referred to, worked together 
for many years in the home office of the Eastern company ; they are intimate and 
warm personal friends. A brother of Mr. Sise is now employed in the same office. 
I believed there is a well contrived plot concocted by Sise, Burch and Robertson, 
the President of the Royal Canadian, to capture the company and consolidate it 
with the Eastern company. Robertson is a large stockholder in the Royal Cana- 
dian, and, being dissatisfied with his investment, and desiring to cut a more con- 
spicuous figure in the insurance world, is figuring with Sise to get his money out of 
the company and put it where it will do him more good.” 

C.—‘‘ How much stock does Mr. Robertson hold in the Royal Canadian?” 

N.—“‘ He holds, I believe, $60,000 of it, face value, which is, at present, com- 
paratively worthless.” 

C,—What is the nature of the conspiracy you refer to?" 

N,—“'I think their plan is to get all the agents of the Canadian company in 
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their interest, and then work all the business into the Eastern company, re-insuring 
such as will not transfer, and then close up the Royal Canadian. They are now 
using this company as a slop-bucket, throwing into it only such business as they do 
not want for themselves, A great deal of choice business has been taken from the 
Royal Canadian and placed with this Eastern company already. There was 
$44,000 insurance on a Catholic church here that I placed with the Royal Canadian, 
and still control, I know they solicited for this Eastern company. All through this 
department they are taking the best agents of the Canadian company and working 
them in the interests of the Eastern company, and my opinion is that in less than 
six months the latter will have absorbed the former. Robertson appointed Sise and 
sustains him in all his actions ; they are working together so that Robertson may 
get all his money back, regardless of the interests of other stockholders.” 

C.—‘' How did you come to leave the Royal Canadian ?” 

N.—‘‘ When I dissolved partnership with Richardson, Robertson and McEntyre 
spent a week here, and finally renewed the old contract with me, making terms 
even more favorable. They allowed me $1000 fcr advertising, and assured me that 
they would require no vouchers. Subsequently they told me I could spend $2000 
or $3000 for advertising and no vouchers would be required. They assured me this 
contract was a life arrangement. Later, Sise was appointed manager for the 
United States and laid his plans to get control of the business. He found fault 
with me from the start, sent a spy out here to watch me, and was evidently deter- 
mined to get rid of me. Mr. Sise visited me himself, and asked a copy of my con- 
tract to look over, and I gave itto him. Sometime after he wrote that he had mis- 
laid the copy and asked me to send him the original. I sent it to him, and have 
never been able to get it back. My contract is a good one yet ; and I propose to 
have redress for the wrong they have done me. I have a case against them for 
breach of contract, and shall probably bring the thing to an issue in a short time.” 

Taking this statement in connection with the denunciation of Sise at the recent 
meeting in Canada, there seems to be ground for believing that ‘‘ there is some- 
thing rotten in Denmark.’’ I have not attempted to give the precise language 
used by Mr. Naghten, but have faithfully recorded its general tenor. 


CHICAGO, February 25, 1879. ALERT. 


THE DIFFERENCE. 
(To THE EDITOR oF THE SPECTATOR.] 


ON January 25 a fire occurred in Armour & Co.’s new ice house, 
Section C, located at Union Stock Yards, Chicago. This was the form of policy 
written by the following named insurance companies : 

On hogs and cattle, and the products of same, ice, salt, cooperage, boxes, sugar, 
and all other articles and materials used in curing and packing meats, their own or 
held by them in trust or on commission, or sold but not delivered, contained in 
Section C of their brick provision warehouse, and on platforms and in yards used 
in connection with said warehouse. The above named section being occupied 
chiefly for the curing and storage of provisions. Said warehouse situate on block 
five (5), Packers addition to Chicago, II 

Permission is hereby given to keep saltpetre for packing purposes and to use 
kerosene oil for lights, and also to use gas for lights made from gas machine, the 
generator being about 25 feet from any building; also for working overtime and 
nights, and to make necessary alterations and repails, without prejudice to this 
insurance. 

Other insurance permitted. 


Non-Board Companies at 75 cents—Northwestern National, Milwaukee, $2500 ; 
New Orleans Insurance Association, New Orleans, 500; Union Fire and 
Marine, Galveston, $2500: Shawmut, Boston, $2500; Rhode Island Insurance As- 
sociation, Providence, $5000; Traders, Chicago, $5000; British America Assur- 
ance, Toronto, $2500; Union, Philadelphia, $2500; Westchester Fire, New York, 
2500; German, Pittsburg, $2500; Citizens, Missouri, $2500; Firemens Fund, 

ew York, $2500; St. Nicholas, New York, $2500; Farragut Fire, New York, 
$2500; Star Fire, New York, $5000; Fire Association, Philadelphia, $2500; 
American Fire, Philadelphia, $2500; Insurance Company of the State of Pennsyl- 
vania, Philadeiphia, $2500; Merchants and Mechanics, Virginia, $2500; Firemens, 
Newark, $2500; Pacific Fire, New York, $2500; United ,wekns Philadelphia, 
$2500; Standard, New Jersey, $2500; New York Bowery, New York, $2500; 
Buffalo, Buffalo, $2000; Toledo Fire and Marine, Toledo, $2000; Mechanics and 
Traders Fire, New York, $2000; Amazon, Cincinnati, $2000; Kenton, Kentucky, 
$2000; Milwaukee Mechanics Mutual, Milwaukee, $2000; Clinton Fire, New 
York, $2000; German, Freeporl, $2000; Kings County Fire, Brooklyn, $2500 ; 
Firemans Trust, New York, $2,500; Firemans, Baltimore, $2500; Williamsburg 
City Fire, Brooklyn, $2500; Commercial, New York, 2500. 

Board Companies at $1.25—Mercantile, Cleveland, $2500; Revere, Boston, $2500; 
Commonwealth, Boston, $2500; Atlantic, New York, $2500; Lorillard, New 
York, $2500; Boston Underwriters, Boston, $2500; St. Paul Fire and Marine, St. 
Paul, $2500; Hamburg-Madgeburg, Germany, $2500; German American, New 
York, $2500; North British and Mercantile, London, $5000; Hartford, Hartford, 
$2500; National Fire, Hartford, $2500; Irving, New York, $2500; Manufacturers, 
Newark, $2500; Merchants, St. Joseph, $2500; Enterprise Fire and Marine, 
Cincinnati, $2500; First National, Worcester, $2500; Springfield Fire and 
Marine, Springfield, 2500; Shoe and Leather, Boston, $2500; Security, New 
Haven, $2500; Orient, Hartford, $2500; North German Fire, Germany, $2500; 
Queen, England, $5000; Faneuil Hall, Boston, $2500; Buffalo-German, Buffalo, 
$2500; Detroit Fire and Marine, Detroit, $2500; Hamburg-Bremen Fire, Ger- 
Sate $5000; Tradesmens, New York, $2500; New York City, New York, 
$250 ; Jefferson, St. Louis, $2500; Firemens Fund, San Francisco, $2500; 
National Fire, Baltimore, $2500; Phenix, Brooklyn, $2500; Lancashire, England, 





$ ; Mercantile Marine, Boston, $2500; Connecticut Fire, Hartford, $2500 ; 
ome, Newark, $2500. Total, $198,500. 
The adjustment was as follows: 


Less. 

45279 . green hams, 65,418 Ibs. damaged, at 2} cents.........-...--......... 1,790. 
307 Phde sweet pickle hams, 1360 Ibs. each, 417,520 lbs., damaged, at 1 cent... 6:.799-00 
307 hhds. sweet pickle on same spoiled, at $3.25 -------......--.-...-------.- 997-75 

Labor overhauling 13,000,000 Ibs. dry salted meats, at 12 cents per 

SD Tse icpans nege smcitine. andecdoenesccicocetieceoetd (ess ks 1,560.00 
DORE ONG Fe SIE ere nck osnnween snes sescnccnendensnges os 300.co 
100,000 Ibs. dry salted meats, damaged, at % cent -........ 2.2... 22... ee 500.co 
8,716 tons ice melted, at $1.50 per ton -.......---.--.-.--- 22-2 -2e- ene. nee 13,074.00 
8,716 tons ice damaged, at 75 cents per ton............ 2 ---.22-----eeeneee- 6,537.00 
Se bho eepaptadnepeuins caceerecceyoustsgcumsaliagmne 600.00 
$29,542.95 
Expenses and services of experts and adjustment..................-.---.-...... 125.00 
WON FIND. cncnscccnts ccvonqteqarnninhetinsaiiiine sépievenespenedewiobebers $29,667.05 


The thirty-seven non-Board companies paid the Messrs. Armour & Co. one hun- 
dred cents on the dollar, and cost them 4o per cent less than did the policies of the 
thirty-seven Board companies, which paid no more. 


CHICAGO, February 10, 1879. NON-BOARD, 





THE VALUE OF A LIFE POLICY. 
{To THE EDITOR OF THE SPECTATOR.] 


Your insurance journal is sent me regularly, and I am much pleased with the 
information that I get from it. I have a case of life insurance, in which I was inter- 
ested, that I wish your views in regard to. This is the case, and I wish you to give 
me the surrender value of my life policy at the time the surrender was made 
and under the circumstances in which it was made. In 1847, October 5, I took 
a life policy for $2000 in the Phenix Life Company, of St. Louis, Mo., premi- 
ums payable semi-annually, $26.60 or $53.20 per annum. The Phenix re-insured in 
the New York Life Company. I made my payments to the Phenix; I often asked 
the New York Life to issue me a policy, but they would not do it. I was told by 
one of the New York Life agents that I would be entitled to the mutual benefits of 
the New York Life plan. Some time in 1874 I wrote the company, asking for the 
value of my policy. They replied that they were not buying policies. I again 
wrote them in 1877, asking the surrender value. Their reply was that they could 
not give the value unless I should let the premium payment due May, 1877, lapse, 
and in that event they would fix a surrender value. I did let it lapse, and they put 
the value at $730, which of course I had to accept as the payment due was not paid. 
I wrote the company, asking them if they had not under-rated the value. The 
President replied that it was not their place to purchase policies, but rather to sell. 
I thought it rather a mystified reply. I was born November 29, 1814; was insured 
October 5, 1849; made semi-annual payments for twenty-eight years, amounting to 
$1489.60. Let me say to you that, if the true value of my policy under the circum- 
stances was only $730, then life insurance is not the profitable investment it has 
been represented to be. You will do me a favor by giving me the real value at the 
time of my surrender. If it is the honest and true value I want to know it, and if it 
is not, I also desire to know tt. 

I will state that I look upon your journal as one that stands ready to guard the 
interests of the insured as well as those of the companies, either in fire or life insur- 
ance. I therefore hope you will give me the real value of my policy. It must be 
borne in mind that I had promptly paid $1489 in premiums, and had advanced in 
the twenty-eight years to age of sixty-three years. Would it not be doing the in- 
sured justice to make a full statement and publication of my case, that the many 
that are carrying policies might take warning? Will you give the privilege in 
your colums to do so, and oblige, 


MACOMB, ILLs., February 16. I, L. TWYMAN. 





[We publish the above letter, with these comments thereon, because it is a sam- 
ple case out of many hundreds which have been brought to our notice within the 
last few years. In this case our correspondent evidently understands very little of 
the true functions of a life insurance company. He ought to know that a life insur- 
ance company is not a savings bank, and, therefore, it cannot hold the premium 
payments of its policyholders on deposit merely, and subject to be drawn 
out. Tocompela life insurance company to permit its policyholders to surren- 
der their policies at will and demand back the premiums paid, would be simply to 
expose the company to the risk of having a ‘‘ run" made upon it during a period of 
business depression. The utmost that any policyholder can expect a life insurance 
company to do in the case of a surrender is to pay to him the amount of legal 
reserve on such policy. Whether the full amount of the reserve should be paid, or 
only a certain percentage of the reserve,is as yet a disputed point between life insu- 
rance aciuaries and the outside business community. Theoretically, the whole 
amount of the reserve belongs to the policyholder; but, as everybody knows, if a 
company were compelled by law to pay out this reserve, the door would be 
opened to a very serious deterioration of the company's condition, because it is ob- 
vious that the poor and unsound risks would remain, while those who should sur- 
render their policies would be composed almost exclusively of long lives. 

In the case of our correspondent, whose letter is given above, the legal reserve 
on his policy, according to the requirements of the New York State law, was 
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$832.32 at the time he surrendered his policy. According to his own showing, he 
received from the company $730. We consider that the course of the company in 
this case was exceedingly liberal, and that our correspondent ought to feel entirely 
satisfied that he was dealing with a company which could afford such liberality. 
The fact that he had paid out in premiums $1489 does not alter the case, for he 
ought to reccllect that during a protracted period-of twenty-eight years he had his 
life covered with an insurance of $2000, and that by virtue of this contract, if he 
had died even in the first year of the period, his heirs would have received the 
amount of the policy in full. Life insurance companies must receive pay for the 
indemnity which they hold in reserve for their customers ; they cannot afford to do 
business gratuitously. —Ed. THE SPECTATOR.] 





THE WISCONSIN LAW. 
[To THE EDITOR OF THE SPECTATOR.] 


Press of other business has prevented me from betore alluding to an edi- 
torial which appeared in your last month's number in regard to the operation of the 
‘* Wisconsin law."’ I am unable to express my surprise that the publishers of THE 
SPECTATOR should be found in the list of those who uphold this most unjust, and, 
as I regard it, iniquitous law. I cannot for a moment concede that the law origin- 
ated from any such motive as that to which you attribute it; it has grown, primarily 
and all the time, out of that spirit of hostility which characterizes the legislation of 
so many States with respect to insurance companies In Wisconsin it grew out of 
the ‘‘ Granger "' frenzy in 1874, which made war upon corporate institutions of all 
descriptions. 

It may be that those whd w ite theoretically upon insurance topics are better 
qualified to judge than those who have for years made them a practical study—but 
we doubt if, in the entire country, you will find any person belonging to the latter 
class who, for a moment, would admit that the principle involved in this law is calcu- 
lated to diminish incendiary fires or exercise any salutary influence whatever upon the 
business of underwriting. On the contrary, it simply increases the burdens which 
have been im_osed upon companies through the ignorance and cupidity of inex- 
perienced and impracticable law makers. For the most part, these movements 
spring out of revenge. Some person, perhaps, has had a real grievance against 
some ‘‘Cheap John"’ insurance com, any, by which he had been swindled, and 
forthwith he goes to the Legislature, or prompts his neighbor who goes, and the 
result is some such act as this—which has nothing more nor less in it than a spirit 
of retaliation. I look for this species of inimical legislation from those who have 
given the subject of insurance little or no thought, but we did not expect to see it 
advocated in a journal which has usually displayed so much intelligence and 
knowledge of insurance topics as has THE SPECTATOR. 


CuicaGo, February 18. UNDERWRITER. 


[In reply tu the above we would explain that the ar.icle referred to as having 
been printed in THE SPECTATOR was prepared by a gentleman whose previous 
contributions had always been in accord with the well-known policy of the paper 
and were satisfactory. The article on the Wisconsin law was received at a time 
when some changes were being made in the editorial department of THE SPECTA- 
TOR ; this contribution escaped editorial supervision, and was printed as an editc- 
rial article. The writer did not intend to endorse the Wisconsin law, but to point 
out certain portions of it which he regarded as less objectionable than others. Being 
printed as an editorial instead of a contributed paper, it virtually made THE SpEC- 
TATOR stultify itself, for, as is well known, we have always regarded the Wisconsin 
law as highly obnoxious, unjust and iniquitous.—-ED. THE SPECTATOR. ] 











NEW PUBLICATIONS. 


The Insurance Cyclopedia ; Being a Dictionary of the Definition of 
Terms Used in Connection with the Theory and Practice of Insurance; A 
Biographical Summary of the Lives of all Those who Have Contributed to the 
Development of Insurance; a Biographical Repertory of all Works Written 
upon the Subject of Insurance andits Associated Subjects ; an Historical Treasury 
of Insurance; a Detailed Account of the Rise and Progress of Insurance in 
Europe and America, and a Compendium of Vital Statistics; By CORNELIUS 
WALFORD, F’. I. A., F.S.S. London, Charles and Edward Layton; New 
York, THE SPECTATOR COMPANY. 

‘* The Insurance Cyclopedia " 1s a work which no one interested in the business 
of underwriting can afford to do without. It is not for cne to ask, ‘‘ Can [ afford 
to purchase it ?’’ It is a necessity to all persons who seek to obtain a thorough 





knowledge of insurance, and must become a reference book, to be found upon the 
table of every one who follows the profession of underwriting. The work is pub. 
lished in London, and its delivery in this country, which was suspended for a time, 
has been resumed. Two bound volumes have already been delivered, and we 
have recently received some of the parts of Vol. II[. No furth+r interruption wi 
occur, but the several parts will be delivered here immediately upon their publica. 
tion in London. THE SPECTATOR COMPANY are the American publishers of the 
Cyclopedia, to whom all orders should be addressed. 

The first topic treated of in part IV, among the latest received, is ‘* Female 
Life," in which is given some instructive tables regarding the comparative mortal: 
ity among males and females. Herein is given the experience of many years of 
life insurance in different European countries, which are replete with valuable jp. 
formation. In this part the author enters upon the subject of ‘‘ Fire,” and dis. 
cusses it in all its phases, giving a complete history of the means adopted for fire 
protection from the earliest ages to the introduction of the most approved modern 
appliances. He also gives the various forms of fire organizations in different parts 
of the world. The subject of fire, in all its relations to insurance interests, includ. 
ing the adjustment of losses inseparable from fires, and legal questions involved 
therein, is ably considered, the numerous topics presented under this head extend. 
ing through part V. 

The ‘‘ Insurance Cyclopedia” isin truth what it purports to be, ‘‘ an historical 
treasury of insurance." It is to insurance what the ‘‘ Encyclopedia Britannica” js 
to literature, indispensable to those following the profession. The labor, time and 
research bes owed upon it by the author can only be appreciated by those who 
have been eng xged in similar work. The price of the work is $1 for each part, or 
$9 for each bound volume, making the cost of the work when completed about $135, 
While this may seem like a high price, it is in reality very low, for the work will be 
acomplete insurance library in itself. As there is not likely to be so general 
a demand for it as for the ordinary cyclopedias, the author cannot expect adequate 
pecuniary compensation for his labor, but he will! at least have the satisfaction of 
knowing that he has contributed one of the most valuable works on a special sub- 
ject ever printed. 





NEW YORK INSURANCE LEGISLATION. 


ALBANY. 


The Legislature Amusing Itself with Insurance Affairs—Bills Relating to Life and 
Fire Insurance—Propositions Covering Nearly Every Phase of the Business— 
Resolutions Calling upon the State Superintendent for Information—The Grangers 
Favoring Co-operative Insurance—A Resolution Calling on Superintendent Smyth 
to Resign. 


[From OuR OWN CORRESPONDENT.|] 


RESOLUTIONS of inquiry and investigations have been the principal 
events of the past month. The former have been aimed at the head of the Insur- 
ance Department, either direct or intended to develop his deeds and operations. 
They have all come from members belonging to his own political party, and show 
the dissatisfaction and mistrust which exists even among partisans of his own party 
over his ways and works. The investigations have all been confined to the rebate 
system of the Mutual Life, stirred up and started by the lobbyist Manning, who 
trades upon Elizur Wright's and Shepard Homans's names. 

The resolution of Mr. Fish, calling upon the Knickerbocker Life for a statement 
of its mortgages and interest thereon, given in my last month’s letter, was promptly 
answered by John A. Nichols, President of that company. In the discussion ona 
motion to reconsid-r, Mr. Fish incorrectly stated that the company was in con- 
tempt for not having answered a similar inquiry two years ago. The statement was 
made to Mr. Graham's committee of 1876 and, as Mr. Nichols in his reply states, 
can be found in Dccument No. 93 of that year. Mr. Nichols makes the report now 
as called for, states that the company paid no counsel fees to any counsel upon 
such loans, as such fees have always been paid by the mortgagors. The tabular 
statement sent as part of the reply gives fifty-three mortgages on property in 
Brooklyn, and on only eleven of these fifty-three mortgages has the interest been 
paid. The loans on New Jersey real estate show no better results. Of the one 
and a-half million loaned on real estate, there is a larger amount of interest in de- 
fault than has been paid. 

The Knickerbocker resolution did riot reach the Superintendent, only annoyed 
his friends. A few days later Mr. Fish made another effort to hit both Mr. Smyth 
ard his friends by presenting the following resolution, intended to reveal the rea- 
sons why certain parties in the Legisiature defended the Department : 4 

Resolved, That the Superintendent of Insurance be requested to inform this 


House within ten days whether since his accession to the office, any member of the 
Legislature has had any bill or claim before his department for services as 
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in examining titles or appraising property, or as actuaries; if so, the names of the | all the New England States, and ex-Secretary Bristow, now of New York, be- 
parties together with the amount allowed or claim now pending. sides many other eminent lawyers ; and 


This was adopted on January 3oth, and on the 3d of February the Superintend- 
ent sent the following reply : 

[have the honor to report that the information called for by said resolution is 
contained in document number sixty-three (63), Assembly documents of one thou- 
sand eight hundred and seventy-eight (1878), to which I respectfully refer in 
answer to said resolution ; and add that since that document was communicated to 
the Assembly, on the twentieth day of February, one thousand eight hundred and 
seventy-eight, no bills or claims as counsel, examining titles or appraising prop- 
erty, or as actuaries of any member of the Legislature, have been before this De- 
rtment, and none were before the Department since my accession to the office of 

Superintendent, other than what are mentioned in said communication. 

The document referred to is the report of the Comptroller last year, upon which 
the Governor presented charges to the Senate against Mr. Smyth. The assertion 
of the Superintendent that no bills of members of the Legislature except those 
named in that document turns out not to be correct. The Superintendent in 
reply to another resolution has given the names of two or three members of the 
Legislature whose bills are pending in his Department and are not found in the 
document referred to by him. The Superintendent™should compare his replies to 
resolution and make them “‘ consistent.” 

Failing in that resolution to reach the parties desired, or to obtain the facts 
sought for, on the 7th of Febrvary Mr. Fish offered the following, which was unan- 
imously adopted : : 

Resolved, That the receiver of the Atlantic Mutual Life Insurance Company, of 
Albany, be requested to furnish this house, within ten days, a detailed statement of 
his receipts and disbursements of cash, as such receiver, said statement to give the 
dates of payment, to whom payments have been made, and for what service, the 
length of time of the service, and upon whose order the amounts have been paid 
and the amount originally claimed. 

Said receiver is also requested to furnish this house, at the same time, with a 
list of the securities of all kinds which have come into his hands as such receiver ; 
ifany have been paid, by whom paid; if any have been sold, to whom sold, the 
date of sale, and the price obtained. 

Said receiver is also requested to furnish this house, at the same time, with a 
statement showing the monthly average of his cash balance, where deposited, and 
at what rate of interest. 

Said receiver is also requested to furnish this house, at the same time, with a list 
of claims against said company arising out of legal expenses, appraisal of property, 
actuaries’ fees, etc., which are as yet unpaid, or which have been paid. 

The reply to this was sent to the Assembly on the 17th, and contains all the de- 
tails called for, including liabilities and jassets. It shows the payment to Mr. C. 
R. Knowles, of the Assembly, $3,000 for actuary’s services, while Mr. Homans, 
for performing the same work over again, gets less than $800. But then, he was 
not a pet of Mr. Smyth. The liabilities of the company are stated at $1,346,109. 

On the same day that the above resolution was adopted, Mr. Terry, of Wash- 
ington, presented a resolution intending to unearth some of the facts connected 
with Mr. Smyth's work on the Globe, Mutual and Knickerbocker Life. Like 
those offered by Mr. Fish, its object was to hit_the superintendent, This was also 
adopted in the following words. 

Resolved, That the Insurance Superintendent be directed to furnish to this House, 
within ten days, all reports that have been made to him of any appraiser or counsel, 
or by Deputy Superintendent or other subordinates of the Insurance Department, 
concerning the investigation or investigations ordered by him, or otherwise, of the 
affairs of the Globe Mutual Life Insurance Company, of New York, or the Knick- 
erbocker Life Insurance Company of New York, and also the date or dates when 
said report or examinations were made. 

Within four days from the time of the adoption of that resolution the Superin- 
tendent sent to the Assembly copies of the documents called for. They are lengthy, 
and contain some racy facts, but were immediately sent to the printer, where they 
will be kept as long as possible. 

The superintendent has become frightened; at [this call {for the facts in the 
Globe examinations. He has sent a copy of Mr. McCall's report to Attorney Gen- 
eral Schoonmaker, and the latter has decided, after a thorough examination of the 
document, to commence proceedings in the Supreme Court for the removal of the 
Officers of the Globe. These proceedings will be°commenced as soon as the At- 
torney General returns from Washington. 

On the same day Mr. Fish secured the adoption of another resolution directed 
at the superintendent, as follows: 

Resolved, That the Superintendent of Insurance be requested to communi- 
cate to this House within ten days, copies of letters received by him from the dif- 
ferent insurance companies in answer to his circular inquiring whether the Insur- 
ance Department should be abolished ; Also a list of the companies which have 
failed to answer. 

Rumors that Mr. Smyth had misquoted some of the letters was the cause of 
this resolution. He answered it before the ten days elapsed, giving what purports 
to be full copies of the letters. 

The most excitement in the way of resolutions was the presentation of a pream- 
ble and resolves, by S. U. Simonson, of New York. These were in the hand writing 
of Manning, as follows : 

Whereas, The officers of the Mutual Life Insurance Company recently adopted 
a plan of obtaining new business, whereby the new policyholder is allowed a re- 
bate of thirty per cent, and thereby obtains his insurance for seventy per cent of 
the premium charged old policyholders; and 

Whereas, The paying of this rebate of thirty per cent has been pronounced ille- 
gal, unjust, and in express violation of the charter of the company, by such emi- 
nent authority as Prof. Gray, of Harvard College, and of Ropes, Gray and Lor- 
ing, of Boston, whose opinion bas been endorsed by all the attorney generals of 





Whereas, The pniine throughout the country have protested in vain 
that the officers of the company should immediately desist from permitting such 
injustice to continue ; and 

Whereas, The said officers have defiantly refused to listen to the petitions of 
their policyholders, and are expending vast sums of the policyholders’ money in ex- 
tensive advertisements and counsel fees in defense of their course against the 
wishes and protests of many of the policyholders, and are otherwise, it is alleged, 
grossly mismanaging their trusts ; therefore, be it 

Resolved, That the a commit ee be instruc’ed to ex imine into the legality 
of the recent action of the officers of the Mutual Life Insurance Company, whether 
such action is in violation of their charter; and, also, whether there has been 
such mismanagement of the affairs of the company as to justify legislative action ; 
and whether the Teo has constitutional power to remove such « fficers, if 
found guilty ; and if so, they are hereby requested to draft an act that will reach 
the desired reform ; that the committee be requested to report to this House wih- 
in ten days. 


A warm discussion took place when the resolution was called up for considera- 
tion, Mr. Husted led the opposition and made a much better speech in the de- 
fense of the company than he has made on any subject at this session. Mr. Sloan 
offered a substitute, but the discussion did not end on the first day. When it fin- 
ally came up for action, the friends of Superintendent Smyth showed their hands 
very decidedly against the company. Mr. Sloan's substitute in the foll »wing words 
was finally adopted : 


Whereas, The officers of the Mutual Life Insurance Company recently adopted 
a plan for obtaining new business, whereby the new policyholder is allowed a re- 
bate of thirty per cent upon the annual premiums for two years, thereby obtaining 
his insurance at a rate largely below the rate paid by the old policyholders ; and 

Whereas, The paying of this rebate of thirty per cent is alleged to be unjust and 
in violation of the charter of the company; and 

Whereas, It is further alleged that the said officers are expending vast sums of 
the policyholders’ money, in advertising and in counsel fees, in defence of the pol- 
icy so adopted ; therefore, be it 

Resolved, That the judiciary committee be instructed to examine into the legali- 
ty of the action of the officers of the Mutual Life Insurance Company as regards 
the matters named in the foregoing preamble, with a view of ascertaining if such 
action is in viotation of the charter of the company, and also whether, in respect 
of such rebate system, there has been mismanagement of the affairs of the com- 
pany. ‘The judiciary committee is hereby directed to report to the House, within 
ten days, their conclusions and recommendations in the premises. 

The resolution was adopted on the 3d of February. Three hearings have since 
been given by the committee to parties interested on both sides. The accusers 
appear to be Elizur Wright, Shepherd Homans and W. S. Manning. At each 
meeting the same parties appeared before the committee for the company. L. C. 
Lawton, assistant actuary, Geo. H. Andrews, of the Board of Trustees, and Jo- 
seph H. Choate and Robert Sewell Conrel. The questions were discussed fro 
and con, but the committee has not yet reported. 

At the time the resolution against the Mutual Life was before the Assembly, 
Mr. Grady, of New York, made a speech against the resolution, charging, among 
other things, that it was simply a dodge of rival companies to prevent the Mutual 
securing more business than they. After the Mutual Life resolution was adopted 
he presented the following in the way of burlesque on the proceedings, which, un- 
der the rules, went to the table: 

Resolved, That the Judiciary Committee be empowered to make full loquiry, by 
sending for persons and ery as to whether the Equitable Life Insurance Com- 
pany and the New York Life Insurance Company have expended any of the 
funds of their policyholders, in counsel fees or advertising, in determining the 
alleged illegality of the rebate principle of the Mutual Life Insurance Company. 

Mr. Grady has not called it up since, and it is not believed that he intends to. 

On the 18th instant the inquiry about insurance matters broke out in a new quar- 
ter. The general impression is that it was instigated by Superintendent Smyth 
because the company referred to did not endorse the department, nor coasider it 
necessary for the protection of policyholders. There are those who insist that a 
Mr. Butler, of New York, who has suits against the United States Life, is the au- 
thor of the resolution, to get data to help him in his suits, The resolution in 
question was presented by Mr. Langbins, a new York lawyer, and is as follows : 

Whereas. It is alleged that the result of the system technically known in insur- 
ance circles as ‘‘ twisting,” has been, as charged in the ous suits brought in 
the various courts against the United States Life Insurance Company, of New 
York, very injurious to the policyholders and in favor of the stockholders of that 
company ; and, 

Whereas, \t is alleged that in the course of seven years the said company has by 
this ‘‘ twisting" retired about two and three-quarters of a million of dollars from 
the Reserve Fund, in favor of the stockholders and against the vital interests of the 
policyholders of said company ; therefore, : 

kesolved, That the United States Life Insurance Company, of the city of New 
York, be directed to report to this house within ten days from the date thereof: 

1. The number of policies surrendered since the first of January, 1873, and the 


amount of each policy so surrendered. 

2. The names of the owners or holders of said policies and the persons by whom 
surrendered. P 

3. The surrender value paid by the said United States Life Insurance Company 
on the surrender of each of said policies. - , 

4. Whether said surrender value was paid in cash, and if so how much was paid 
for each policy. 

5. If not paid for in cash how paid for. ; % ; 

6. lf any portion of said surrender value was paid for in premiums or new 
policies issued to the party or pariies surrendering the same, how much was so 
paid, and the amount and number of such new poiicies on which such payment 
was made. 

7. The names of the agent or agents procuring or inducing such surrender. 

8, Whether any and what representations were made by the said United States, 
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Life Insurance Company, its officers or agents, to procure or induce such sur- 
render. 

The resolution was adopted without discussion. The company has until the 
first of March to send its answer. 

Assemblyman Hepburn has presented two more bills on Life Insurance, one of 
which is of importance, relating as it does to the question what constitutes an insolv- 
ent insurance company, and the test or basis for the department to determine 
when to require impaired capital to be made good, and when to report companies 
to the Attorney General to be closed u». This bill was introduced February 5, 


was reported by the committee and passed by the Assembly. It is as follows: 

SECTION 1. The title of chapter four hundred and sixty-three of the laws of 
eighteen hundred and fifty-three, entitled ‘‘ An act to provide for the incorporation 
of life and health insurance companies, and in relation to agencies of such com- 

anies,"’ is hereby amended so as to read as follows: ‘‘An act to provide for the 
incorporation of life and health insurance companies, and casualty insu ance com- 
panies, and in relation to agencies for such companies.” 

SEc. 2. Section seventeen of said chapter four hundred and sixty-three of the 
laws of eighteen hundred and fifty-three, is hereby amended so as to read as 
follows : 

SkEc. 17. It shall be the duty of the Superintendent of the Insurance Department, 
whenever he shall have good reason to suspect the correctness of any annual 
statement, or that the affairs of any company, required by law to make such 
Statement, are in an unsound condition, to cause an examination to be made, 
for the purposes named in this act, into the affairs of any such insurance com- 
pany, or any insurance ompey doing business by its agencies in this State; 
and it shall be the duty of the officers or agents of any insurance company, 
incorporated or doing business in this State, to cause their books, and the books of 
such comfanies, to be opened for the inspection of the said superintendent and the 
= or persons appointed by him to make such examination, and otherwise to 
facilitate such examination, so far as it may be in their power so to do; and for 
that purcose the said superintendent, or the person or persons so appointed by 
him, shall have power to examine, under oath, the officers and agents of any 
company relative to the business of such company; and whenever the said 
superintendent shall deem it for the interest of the public so to do, he shall pub- 
lish the result of such investigation in the State paper. Whenever ii shall appear 
to the said superintendent from the statement of any life or casualty insurance 
company made to the Insurance Department, or from an examination of the affairs 
of any such company (if a stock company,) that its capital stock is impaired to the 
extent of twenty-five per cent thereof, it shall be the duty of the said superintendent, 
if the company is organized under the laws of any other State or country, to revoke 
the certificate of authority issued to the agent or agents of any such company, and 
shall cause a notice thereof to be published in the State paper for four weeks, and the 
agent or agents of such company are, after such notice, required to discontinue the 
issuing of any new policies. If the company so impaired is organized under the 
laws of this State, it shall be the duty of said superintendent to direct the officers 
thereof to require the stockholders to make good in cash the amount of such 
deficiency within ninety days after the date of his requisition. And in case of the 
failure of the stockholders to comply with such demand, it shall be the duty of the 
superintendent to report the facts to the Attorney General, who shall thereupon 
bring an action in the supreme court for the dissolution of the corporation. nd 
in case it shall satisfactorily appear to the court that the assets and funds 
of the company are not sufficient to justify the further continuance of the 
business of insuring lives, granting annuities and incurring new obligations, as 
authorized by its charter, the court shall render judgment dissolving such company, 
and directing a distribution of its assets, exclusive of those de osited with the 
Superintendent of the Insurance Department. Provided that any company organ- 
ized under the laws of this state where capital stock is impaired as above may, by 
a vote of the directors, at a meeting called for that purpose, reduce its capital stock, 
if such reduction will leave its capital unimpaired below twenty-five per cent and 
equal in amount to the capital required from companies on organization under the 
provisions of the law at the date of such reduction, and to that end the directors 
are hereby empowered to issue new certificates for the amont of the reduced capital 
and require in return all certificates previously issued. Whenever it shall appear to 
the superintendent that the assets of any of the companies referred to in this section, 
other than stock companies, are insufficient to re-insure its outstanding risks, he shall 
communicate the facts to the Attorney-General, whose duty it shall then be to bring an 
action in the Supreme Court for the dissolution ef such company. And in case it 
shall satisfactorily appear to the Court in such action that the assets and credits of the 
company are not sufficient to re-insure its outstanding risks, the Court shall render 
judgment dissolving the company and directing a distribution of its assets, exclu- 
sive of the securities deposited with the Superintendent of the Insurance Depart- 
ment. In any action authorized by this section the Court may prescribe the time 
within which the company proceeded against shall answer, and may hear and try 
the issues at such time, in such manner, and upon such notice as the Court may 
direct; and may appoint a referee to inquire into and report upon the facts; and 
shall have power to grant such orders, and in its discretion, from time to time, to 
modify or revoke the same, as the facts or evidence in the case, and the situation of 
the parties and the interests involved shall seem to require. After the rendition of 
any judgment referred to in this section, the Court shall have power to order the 
distribution, by the Superintendent, of the securities and funds deposited with and 
held by him under the provisions of this act. And in estimating the condition of 
any life insurance company under the provisions of this act, the Superintendent 
shall allow as assets only such investments as are authorized by the existing laws of 
the state at the date of examination, and shall charge as liabilities in addition to the 
capital stock all outstanding indebtedness of the company and a premium reserve 
on policies, and additions thereto in force, based on net premiums. American 
experience table of mortality, with four and one-half per cent interest. And in 
es condition of any casualty insurance company under the provisions of 
this act, the Superintendent shall allow as assets only such investments as are 
authorized by the existing laws of the State at the date of his investigation ; and 
shall charge as liabilities, in addition to the capital stock, all outstanding indebted- 
ness of the company and a premium reserve on policies in force equal to the un- 
earned portions of the premiums paid by the insured for covering the risks, com- 
puted on each respective risk from the date of the issuance of the policy. The 
report of every examination of the affairs of a company made pursuant to this act 
shall be verified by the person making such examination, to be just and true in all 
respects according to the best of his knowledge and understanding, and when so 
verified shall be presumptive evidence in all courts and legal proceedings. The 
expenses of any examination made under this section shall be borne by the com- 
pany whose affairs are so examined, to be paid by the company to the State Treas- 
urer after being audited by the Comptroller. 

Sec. 3. This act shall not impair or affect any action in proceedings now pend- 
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ing in courts against any insurance company, but the courts shall have the same 

powers to proceed in such actions or proceedings to final decisions, decree or judg. 

ment as if this act had not been passed. 8 
SEc. 4. All acts or parts of acts inconsistent herewith are hereby repealed. 
SEc. 5. This act shall take effect immediately. 


The other bill introduced by Mr. Hepburn relates to annual reports by officers of 
companies to the department. It requires a detailed statement of salaries, fees, 
donations and other compensation to such officers and employees to be set out in 
detail. The Committee has taken no action on this measure. It is as follows: 


SECTION 1. It shall be the duty of the president or vice-president and secre 

or actuary, or a majority of the trustees of each life insurance company organized 
under the laws of this State, annually, on the first day of January in each year, or 
within sixty days thereafter, to an ote under oath and deposit in the office of the 
Superintendent of the Insurance Department of the State, in addition io the infor. 
mation now required by law to be filed by such eye ogg with the Superintendent 
of the Insurance Department a detailed statement of the salaries and all fees, com. 
pensation or donation paid to officers, medical examiners, attorneys, counsellors 
and all other employees of such life insurance company during the year; said state. 
ment shail be in the following form and shall show : 


Amount of salary paid to president during the year 
Amount ofall other fees, compensation or donation, if any, paid 
president during the year 


Similar specific forms are provided to apply to all other company officers and 
employees, and the Superintendent of Insurance is directed to enforce the law. 

Mr. McDonough, of New York, who, as a member of the Insurance Committee, 
has raised the question of taxation of insurance interests by introducing an Act to 
provide for the taxation of insurance companies. The Ways and Means Com- 
mittee has it under consideration. It provides— 

SECTION 1. Every corporation, association, partnership, or individual under- 
writer whatever transacting or carrying on within this State, in any form or manner, 
the business of fire, marine, inland, accident, plate glass, live stock, or other insur- 
ance, shall annually, at the close of each calendar year, or within thirty days there- 
after, make a return on oath to the Insurance Department of this State, of the 
amount of premiums written, received, taken, or assumed by each of them respect- 
ively, in their respective departments, of insurance within this State, for and within 
the year preceding such return, and the amount and description of icsurance cov- 
ered for such premiums respectively. 

Sec. 2. Every such corporation, association, partnership, or ir dividual under- 
writer shall pay to the said Insurance Superintendent, to be by him duly accounted 
for and paid over to the State Comptroller, the annual tax of three per centum on 
all such premiums so received, written, taken or answered in this State, or on the 
property of any citizen of this State, excepting so far as any such corporation, asso- 
ciation, partnership or individual underwriter is or are now by law excused or ex- 
empted from taxation or his or their premium receipts, or so far as the same may 
be otherwise regulated by law, and not otherwise. 

SEc. 3. It shall be and is hereby made the duty of said Insurance Superintendent 
to provide and furnish the necessary forms for the returns hereby required, and to 
enforce the provisions of this Act in all necessary details, and report thereon in his 
annual report to the Legislature. 

SEc. 4. The said amount of three per cent tax so directed to be collected shall be by 
the said Comptroller applied to such purpose of State expenditure as the Legisla- 
ture may from time to time direct, and shall be known as the State insurance tax 
fund. 

A little progress has been made in the fire insurance legislation during the past 
month, Dr. Hayes bill amending the law relative to publication of false and decep- 
tive statements by fire irsurance companies, has passed the Assembly and gone to 
the Senate. No change was made in the bill from that given in my letter of last 
month. 

The bill of Mr. Braman, amending the statute relative to payment of premiums 
to fire departments by foreign companies, has been reported by the Assembly 
Committee without any change in the bill as given in my last letter. 

None of the town co-operative county fire insurance bills have been reported. 
The Grangers have made no progress in their insurance measures. 

The war between the native and foreign fire insurance companies has been 
formally opened. Mr. Ogden’'s bill, given in my last Jatter, was the opening signal, 
but that only touched the foreigners in the insurance line who hereafter Jand here 
and ask for a certificate of character from the Insurance Department. It required 
five times as much of a department from the new comers as the law does from the 
old, and allows those foreigners who have heretofore filed their intentions to con- 
tinue at the old rates. In this the foreign companies now admitted to business 
could very well join hands with the native or home companies to keep additional 
rivals out of the field. George H. Forster, a Wall Street lawyer, has brought up a 
bill, which has been introduced by Mr. Wells, of Westchester, that opens the way 
direct between native and foreign companies, and treats the foreign companies now 
doing business just the same as those which may hereafter apply for admission. 
It is as follows : 

SECTION 1. Section two of chapter 888.of the laws of 1871, entitled ‘‘ An act is 
relation to insurance companies, corporations, associa'ions, partnerships and indi- 
viduals of foreign governments doing fire insurance business in this State,” in 
hereby amended so as to read as follows: 

SEc. 2. The capital of such foreign insurance company doing fire insurance 
business in this State, including every such company hereafter admitted to such 
business in this State, as well as every such company now doing such business 
therein, shall, for all the purposes of this act and of the general insurance laws of 
this State, be deposited with the Superintendent of the Insurance Department 
hereafter mentioned, and every company incorporated by or organized under any 
foreign government outside of the United States shall, in addition to the other re- 
quirements of law, deposit with the Superintendent of the Insurance Department 
for the benefit and security of the policyholders residing or insured on property 
situated in the State of New York a sum not less than $500,000 in stocks of the 
United States or of the state of New York, or of any of the cities or counties in this 
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States, or in such stocks and securities as now are receivable by the bank depart- 
ment as security for circulating notes; said stocks not to be received by said 
Superintendent at a rate above their par value or above their current market value, 
or in bonds secured by first mortgages on improved, unincumbered real estate in 
the S ate of New York worth fifty per cent more than the amount loaned thereon ; 
the stocks and securities so deposited may be exchanged from time to t!me for other 
securities receivable as aforesaid, and so long as the company so depositing shall 
continue solvent and comply with the laws of this State it may be permitted by said 
Superintendent to collect the interest or dividends on said deposit; provided, how- 
ever, that such depcsit may be vested and held in the State of New York by 
trustees approved by the Superintendent of the Insurarce Department, who shall 
be citizens of the United States and residents of the S'ate of New York, for the 

neral benefit and security of all its policyholders and creditors in the State 
of New York under trust deeds which shall be approved, as to form and manner of 
execution, by said Superintendent, and be deposited with him, in which case such 
deposit with said trustees shall be as effectual as if made with said Superintendent. 
The said trustees are hereby authorized to invest in and hold and convey real estate to 
the same extent and subject to the same restrictions, rules and regulations to which 
companies incorporated in this State are subject. 

SEc. 2. Section seven of said act is hereby amended so as to read as follows : 

Sec. 7. Allsuch foreign insurance companies, corporations, associations, partner- 
ships and individuals engaged in the transaction of fire insurance in this State shall 
annually, on or before the fir:t day of March in each year, pay to the superintend- 
ent of the insurance department a tax of six per cent on all premiums received in 
cash or otherwise by them, their agents or attorneys, in this State during the year 
ending the preceding thirty-first day of December upon which a tax has not been 
paid in this State. The avails of said tax shall be paid into the State treasury. 
From said tax shall be deducted, and said company shall be entitled to offset 
agairst the same, any sum paid for taxes levied and assessed for that year upon 
their deposits with the superintendent as their capital under this act. The deposits 
of every such foreign insurar ce company shall be subject to taxation the same as 
the capital of fire insurance companies organized under the law of this State, to be 
levied, assessed and collected as prescribed by the laws of this State agaiast such 
company or the trustees in whom the deposits may be vested, at such place in this 
State as such foreign insurance company shall have an officeor agency for the 
transaction of the business of fire insurance. 

SEc. 3. This act shall take effect immediately. 


The next bill in the controversy between the foreign and and nitive companies 
is practically a compromise. It does not disturb the foreign companies already 
admitted but interferes with other companies which apply for admission in this State. 
It has been introduced in the Assembly by Gen. Sharpe, Chairman of the Insur- 
ance Committee, and in the Senate by Senator Rockwell, Chairman of the Insur- 
ance Committee in that body. It is as follows: 

Sec. 1. It shall not be lawful for any company, corporation, association, individ- 
ual or individuals organized by authority of any other State or foreign government 
and not now legally transacting the business of fire insurance within this State, to 
transact the business of fire insurance within the S:ate of New York unless the total 
amount of the capital stock of any such company, corporation, association, indi- 
vidual or individuals shall have been paid in in cash, and unless the investments of 
such company, corporation, association, individual or individuals shall be of the 
same general character and class as New York State companies or corporations or- 
ganized under any existing or future laws of this State to transact the business of 
fire insurance are permitted to have and to hold or to make investments in. 

Sec. 2. Before any permission to transact the business of fire insurance within this 
state shall be granted to any such company, corporation, association, individual or 
individuals, and before any such company, corporation, association, individual or in- 
dividuals shall have the right to transact the business of fire insurance in this state, 
the said company, corporation, association, individual or individuals shall file in the 
office of the I: surance Department of this state a sworn certificate, under the cor- 
porate seal, that they do not and will not, while transacting, within this state, the 
business of fire insurance, transact in any other country or state business which 
any fire insurance company or corporation, now or hereafter organized under any 
existing or future laws of this state to transact the business of fire insurance, are 
not permitted to transact. 

SEC. 3. This act sha! not affect any company, corporation, association, individ- 
ual or indivi luals now legally transacting, or is authorized to transact, the business 
of fire insurance within the state. 

SEc. 4. Any act or parts of acts inconsistent herewith are hereby repealed. 


Following this measure comes another from Assemblyman Wells, as follows: 


- SECTION 1. Every fire insurance company incorporated under the laws of this 
State, and every association, individual, partoership or insurance company, incor- 
porated under the laws of any other state of the United States, or by any foreign 
government, now authorized or which shall hereafter be authorized to transact fire 
insurance business in the state, is hereby prohibited from re-insuring any risk 
taken except in some other company incorporated under the laws of this state or 
authorized by law to transact business of fire insurance in this sate. The penalty 
for such viola'ion of this section shall be a fine of five hundred dollars, to be re- 
covered by the Superin'endent of Insurance, and paid into the state treasury for 
the benefit of the Siate of New York, in an action to be brought by such Superin- 
tendent in his own name, and also the revocation by said Superintendent of the 
certificate of said company to do business in this state, or a forfeiture of its charter. 

Sec. 2. Every fire insurance company incorporated under the laws of this s ate, 
and every association, individual, partnership or insurance company incorporated 
under the laws of any other state of the United States or by any foreign govern- 
ment now authorized, or which shall hereafter be authorized to transact fire insur- 
ance business in this state, is hereby required to report annually to the Superintend- 
ent of Insurance of this state, the date and amount of every contract of insurance 
made during the preceding year, the risk so re-insured and the company or per- 
sons with whom such contract of re-insurance was made. 

General Sharpe has introduced a bill regulating the amount of risk to be written 
by a fire insurance company on any one building or its contents, as follows: 


_ SEc. 1. Hereafter it shall not be lawful for any fire insurance company organ- 
ized under the Jaws of this State, nor shall it be lawtul for the agent of any fire in- 
surance company organized under the laws of any other State or country and 
transacting business in this State, to issue a policy or policies in this State on any 
tisk in excess « f ten per cent of their capital stock as h~reinafter provided. 

SEC. 2. No fire insurance company organized under the laws of this State, or of 
any other State, shall issue any policy in this State or policies on any one risk in 
excess of ten per cent of their paid up capital stock as reported in their last state- 
ment filed with the Insurance Department of this State. 





SEc 3. Fire insurance companies of other countries shall not issue any policy or 
policies in this State on any one risk in excss of ten per cent of its capital stock 
ascertained under the provisions of chapter 838 of the laws of 1871, a statement of 
which has been duly filed with the Insurance Department of this State and the cer- 
tificate of the superintendent issued therefor. 

SEc. 4. It shall not be lawful for any fire insurance soueaey transacting busi- 
ness in this State to reinsure any of its risks located in this State in any company 
not authorized to transact business in this State. 

SEc. 5. Any fire insurance company organized under the laws of this State viola- 
ting the provisions of this act shall be subject to the payment of a penalty of five 
hundred dollars for each violation, which shall be sued for and recoveredin the 
name of the people by the Attorney-General, and the said penalty when recovered 
shall be paid into the treasury of the State. 

Sec. 6. It shall be the duty of the Superintendent to cancel the certificates of 
authority of any fire insurance company organized under the laws of any other 
state or country, violating any of the provisions of this act, when such violation is 
ascertained by him to exist, 

Sec. 7. All acts and parts of acts inconsistent with this act are hereby re- 
pealed., 

On the rrth instant, Senator Ecclesine introduced a bill amending the statute of 
1877, chapter 183, relative to the reduction of directors of fire insurance companies. 
It has since been considered by the Senate, passed that body, and now gone to the 
Assembly. It amends section one of the law of 1877, so that the section shall read 
as follows: 

Sec. 1. Any existing fire or marine insurance company, organized under ams 
of the laws of this State, may, by a vote of two-thirds of its board of directors, 
upon a written notice to all its stockholders, with the written consent of a majority 
in amount of its stockholders, reduce the number of directors, to not less than thir- 
teen, a majority of whom shall be citizens of this State, by altering or amending 
its charter 1n respect to the number of directors, and filing a copy of the charter 
so amended, together with a declaration under its corporate seal, signed by its 
president and two-thirds in number of its directors, with such written consent of a 
majority of its stockholders. in the office of the Superintendent of the Insurance De- 
partment ; such reduction of the number of directors may be made so as to take effect 
either immediat+ly, or gradually, as vacancies may occur in the board of directors 
by death, resignation, disqualification or otherwise ; and when the number of direc- 
tors shall be reduced as herein provided to thirteen, seven of such number shall 
constitute a quorum for all purposes ; provided, however, that when such board of 
directors shall so have been reduced to any number between its original number of 
directors as defined in its charter, and the uniform number of thirteen ; andif the 
written consent of the stockholders herein provided for shall convey such authoriza- 
tion, such board of directors shall have power to suspend such reduction and to fill 
any vacancies that may take place, in the manner provided by law for electing 
directors and for filling vacancies in such boards of directors. 

On the 26th the following was introduced by Mr. Wadsworth: 

Whereas, Much dissatisfaction and distrust exist in the public mind in reference 
to the cours? of the present Superiatendent of the Insurince Department, with a1 
increasing belief that his administration of the affiirs of insuranc: furnishes no 
protection to the numerous policyholders in lite and other insurance companies, 
and. 

Whereas, His delay in temporizing with the officers of the Globe Mucual Life 
Insurance Conpany nearly one year after a subordinue in his Departmert had 
officially reported t» him th2 existence of a state of facts which required prowpt 
and immediate action for th= protection of the policyholders of that com dany ; and 

Whereas, It is apparent that the interests of the p sblic and the numerous policy- 
holders can no longer be subserved by his connsction with the Insurance Depart- 
ment, therefore, : 

Resolved, (if the Sena'e concur,) Thit John F. Smyth be, and he is hereby, 
requested to for-hwith resign the position of Superiatendeat of the Insurance 
Department now held by him. 

The introduction of the resolution created some excitement in the Assembly, and 
amid the bustle of talk waich followed its reading, Mr. Braman, of Albany, rose 
to debate it, and it went over under the rule. Being subsequently called up, it 
was laid on the table for future action. 

Several new bills for town and county co-operative insurance companies have 
been presented in both houses. They are pressed with great persistence by the 
Farmers Alliance and Granger element in the State. The insurance committees 
are opposed tc these bil's. The present outlook is that they will not be able to 
prevent their passage, except it may be by delays. There is a deception in these 
measures, but the farmers are infatuated with the idea that it is better to manage 
their own insurance in this way than to hive anything to do with city companies, 
which, they say, have so many quirks in the fine type of their policies that they are 
unable to understand what they mean, or know whether they have obtained an in- 
surance when they pay for it in one of these companies. DEACON. 


ALBANY, February 28, 1879. 











FROM the twenty-eighth annual report of the Phoenix Mutual Life 
Insurance Company, of Hartford, showing the business transacted in 1878, we learn 
that the premiums received during the year were $1,309,617.47. The total net assets 
January 1, 1879, were $10,533,511.85. There was disbursed to policyholders the sum 
of $1,714,579.59, of which amount $836,192.77 was paid on death and endowment 
claims, $242,841.83 for dividends to policyholders, and $635,544.99 for surrendered 
policies. The assets of the company are profitably invested in government securi- 
ties, bonds and mortgages, bank stock, municipal bonds, etc. The expenses of 
management, including commissions to agents, printing, stationery, etc., were 
$249,766. Aaron C. Goodman is President of the company, J. B. Bunce, Vice- 
President, and John M. Holcombe, Secretary. The policyholders are to be con- 
gratulated on having their interests carefully guarded by men of their experience and 
business foresight. 
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NEWS OF THE MONTH. 


An Insurance Embezzlement. 


IT has been a matter of street rumor for some time that a serious 
defalcation had occurred in the office of the Atlantic Insurance Company, of 
Brooklyn, whose office is at No. 178 Broadway. Inquiries being made of Mr. 
Cornell, the Secretary of the company, relative to these rumors, he stated that 
Richard Morton, a clerk who had been employed by the company, and who was 
known as the premium clerk, had embezzled about $6000 of the company’s funds ; 
that his peculations covered a period of seven years; that the company had re- 
covered a portion of the amount, but the clerk had fled. Mr. Cornell preferred 
that the reporter should see Mr. Cocks, the President of the company, before 
printing anything about the matter. 

Mr. J. D. Cocks, the President of the company, a venerable gentleman well 
known in the insurance business for many years, received the reporter with the 
greatest urbanity, and in response to a request for information regarding the de- 
falcation, promptly said there had been such irregularity, amounting to between 
$15,000 and $16,000. As rumor had fixed the amount variously at $25,000 and 
$42,000, this discrepany between the $6000 reported by the Secretary.and the $15,000 
stated by the President was noticeable. Mr. Cocks proceeded to explain the matter. 
He said that Richard Morton, the clerk referred to, had been in the employ of the 
company thirteen years; he was a nephew of Mr. Magee, of the Home Insurance 
Company, by whom he was recommended to Mr. Cocks; the young man was 
promoted in the office of the Atlantic through the various clerkships till he finally 
became cashier. Morton is a married man, having a wife and one or two children ; 
they lived in a house owned by him in Elliot place, Brooklyn. Last summer a 
personal friend of Mr. Cocks came to him and reported that Morton was living 
extravagantly for a man whose salary was only $2200 a year; that his wife dressed 
in the height of fashion, drove a pony phzton, stopped at fashionable hotels at 
summer resorts, and in every way comported herself as might the wife of a man 
receiving ten times the salary her husband did. As for Morton himself his con- 
duct was most exemplary ; regular in his habits and promptly attending to his 
official duties. 

After receiving the hint given in July, Mr. Cocks determined to investigate Mor- 
ton's accounts. Morton was entitled to a vacation the first of August, and left the 
office one Saturday for his customary two weeks recreation. He has never return- 
ed.’ As soon as he left the office, an investigation of his books was entered upon. 
It was soon discovered that young Morton was a defaulter, and that his embezzle- 
ments ran through a number of years, being perpetrated by him while occupying 
each of the several positions to which he had been assigned. Upon this discovery 
being made, Mr. Cocks advised with the Financial Committee of the Atlantic, 
some of whom were in favor of making good the amount and hushing the matter up; 
others favored recovering what they could, but all agreed upon keeping’ the matter 
from the public. Legal steps were taken to secure possession of Morton's house, 
in Brooklyn. This was done, but it was at the same time ascertained that a rela- 
tive of Morton's held a mortgage for $5000 upon it. The house cost $3000, but in 
the depressed condition of the real estate market, this sum could not be realized for 
it. Negotiations were opened with the relative who owned the mortgage, and 
finally, during the last week in December, a compromise was effected, in accord- 
ance with which the Atlantic Company received $2500, released its claim upon.the 
house, and agreed to abandon all civil proceedings against Morton. No criminal 
proceedings have ever been commenced against him, as he immediately fled the 
country. He is supposed to be in Europe, notwithstanding which fact his presence 
could have been secured had there been any disposition manifested to prosecute 
him. As the matter stands, by the admissions of the president, the company wa, 
robbed of over $15,000—rumor positively asserts a much larger sum—has recov- 
ered $2500, and the guilty clerk has escaped without criminal prosecution. In re- 
ply to the inquiry as to what had become of Mrs. Morton, Mr. Cocks replied that 
according to his Jast information, she was still residing in the house in Elliott place, 
Brooklyn. Official corroboration is thus given to the reported embezzlement, and 
also to the fact that the company has taken no steps to secure the punishment of the 
offending clerk. 

The Atlantic is an old insurance company, for whose existence Mr. Cocks claims 
to be responsible. He organized it, and has always been one of its officers. His 
son, John Cocks, has charge of its agency business. The Atlantic was one of the 
numerous companies rendered insolvent by the Chicago fire. It went into liquida- 
tion, Mr. Cocks assuming the duty of closing up its affiairs. Its Chicago losses 
were paid at the rate ot forty-eight cents on the dollar, and full premiums returned. 
In seventy days after the old Atlantic suspended, Mr. Cocks had reorganized the 
company on the basis on which it is now running. It is a stock company, having 
acapital of $200,000. Stockholders are reported to be dissatisfied with the man- 
agement, claiming that it is run too much in the interest of the Cocks family. It 
is further asserted that its ageccy business is conducted in a ruinous manner, some 
of the agencies costing as much as sixty and sixty-five per cent of their premium 
receipts to maintain them. Attemp’s have been made to induce the pres- 
ident to abandon the} agency, field, but in vain. The company was badly 


.<tt improved under the Freeman management. 
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hit by the.recent great fires that occurred jn New York and other cities dur. 
ing January. Its losses for that month are estimated at not less than $40,000; 
it certainly had more than this sum at risk on the buildings and stocks injured by 
the fires of that-month, but what amount of salvage there may be has not yet been 
fully ascertained. The statement of the Atlantic, rendered to the State Superin- 
tendent of Insurance, January 1, shows its condition to be as follows: Capital, 
$200,000; Surplus, January 1, 1878, $109,572; Surplus, January 1, 1879, $37,545; 
decrease of surplus during 1878, $72,c27; total receipts, $299,588 ; total disburse- 
ments, $334,933; excess of disbursements over receipts, $35,345; dividends paid, 
$20,000. It will thus be seen that the company paid $20,000 dividends to its stock- 
holders upon a losing business. 

As the company showed a surplus of only $37,545 January. 1, and as it was 
known to have lost heavily during the following month, the Superintendent of In- 
surance, on February 4, demanded from the company a statement of its recent, 
losses. A large portion of the assets of the Atlantic consist of United States bonds, 
which were purchased when bonds were high, and the company has, consequently, 
lost many thousands of dollars by the shrinkage that bas taken place in these 
securities. Immediately after the great fires in January, the Directors of the Atlan- 
tic authorized the president to sell $25,000 of Government bonds, if necc:sary, to pay 
losses promptly. It is understood that all of the company’s January losses, that 
have been adjusted, have been paid. 

Reference is made to the fact that when the old Atlantic became insolvent, after 
the Chicago fire, Mr. Cocks was appointed receiver. His management of the 
assets of the company was very much criticised at the time, especially the discrepancy 
that appeared in the reports made by the company of the assets and that made 
by the receiver. According to the report of the company, made December 31, 
1870, its assets amounted to $548,194.53 ; according to the report of the receiver 
made nine months later, the assets were $458,038.56, a shinkage of $90, 155.93. 
Add to this the interest which accrued to the assets during these nine months, and 
the discrepancy is increased to $115,726.70. As the old Atlantic continued to ¢o 
business during the nine months intervening between the dates of the two reports, 
and as its receipts had averaged about $3000 a month previously, there should 
have been nearly $27,000 to add to the assets, as reported by the company, De- 
cember 31, 1870, but instead of an increase there was a remarkable shrinkage in 
the amount. As the court awarded Mr. Cocks the sum of $15,000 compensation 
as receiver, it is of course to be presumed that his accounts were satisfactory, at 
least to himself, and an overworked and not very critical judge. 





The Globe Life Insurance Company. 


AFTER an examination of the affairs of the Globe Life, Mr. McCall, 
Deputy Superintendent of Insurance, in May last made a report to Superintendent 
Smyth exceedingly damaging to the company. Mr. Smyth not only took no 
notice of the report, but last month certified as to solvency. The Legislature 
recently called for Mr. McCall's report, made nine months ago, and on it being 
furnished it was given to the daily press, and was widely printed. The report is a 
engthy document, and asserts that the finances of the company have been freely 
used to advance the private interests of the president, Mr. Pliny Freeman, and his 
sons, Frederick A. and James M. Freeman, both officers of the company also, 
Mr. McCall recites instances where the funds of the company have been loaned 
to develop private enterprises in which the Freemans are personally interested, 
and which were of doubtful utility and solvency. Mr. McCall gaveitas his opinion 
that the affairs of the Globe had suffered seriously and he did not believe they could 
This report having been made 
public by means of legislative pressure being brought to bear upon Superintend- 
ent Smyth, that officer sent the papers to the Attorney-General, that he might in- 
stitute such proceedings against the Freemans, father and sons, as would secure their 
removal, at least, from the management of the Globe. What course the Attorney- 
General will pursue has not, at this writing, been made known. It is but justice 
to the officers of the Globe to state that Mr. McCall's report bears on its face evi- 
dence that he made the strongest case possible against them. Among other 
things, there is an under-valuation of some of the securities held by the company. 
Some of these, representing large amounts, we are assured, have been a source of 
revenue to the company, the interest on them being paid promptly, and the prin- 
cipal being regarded as safe, Since the publication of Mr. McCall's report, there 
have been many conflicting rumors afloat regarding the company and its officers, 
but as there is to be a judicial investigation of the whole subject, it would be man- 
itestly unfair to prejudice the case by printing all that gossips have to say 
about it. The publication of the report, and the determined attitude assumed by 
the anti-Freeman Trustees, resulted in forcing Mr. Pliny Freeman, Frederick A. 
Freeman and James M, Freeman to resign their respective offices in the company. 
Their successors have not yet been named. This action on their part will, doubt- 
less, relieve the Attorney General of the necessity of instituting any proceedings 
against the company, although the neeessary papers had been drawn with that 
object in view. 

These complications regarding the Globe are not such as to impair confidence 
in the company. On the contrary, the pending re-organization of the company is 
calculated to benefit the policyholders. The firancial standing of the company, 
as shown by Superintendent Smyth's certificate, issued a few weeks since, is such 
that policyholders have no occasion for alarm, there being a surplus in their favor 
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of some $232,000. The action thus far taken indicates that honest and earnest 
efforts are}; making by those now controlling the company to protect the inter- 
ests of those whom it hasinsured. Policyholders should contribute to the success 
of this movement by paying their premiums promptly, and heartily endorsing the 
efforts of those who are working in their behalf. 





The Fairfield Fire, of South Norwalk. 


ACCORDING to its seventeenth semi-annual report, the Fairfield Fire 
Irsurance Company, of South Norwalk, Conn., has assets to the amount of 
$316,883. Its liabilities are $83,422, and its surplus as regards policyholders, 
$233,461. The past year has been one of reasonable prosperity to the company. 





Retirement of the Orange County Mutual. 


THE Orange County Mutual Insurance Company has discontinued 
business. Its suspension, it is claimed, was caused by the recent heavy losses 
which the company has sustained. The policyholders are informed that there will 
be no loss, as the policies are to be transferred to other companies. This was the 
oldest mutual insurance company in the State. It was organized in Goshen, 
N. Y., in 1837. 





A New Inspection Law Petitioned for. 


THE fire underwriters of Massachusetts lately petitioned the Legisla- 
ture to change the law relating to the inspection of illuminating coal oil. They 
desire one of two methods to be employed. The first is to use a flash test of 110 
degrees, discarding the fire test altogether. The other method is the entire aboli- 
tion of all inspection laws. This latter course, it is held, would cause every large 
consumer to use his own tests, and, consequently, none but safe oils would find a 
market. The oil refiners rallied in force and defeated the proposed law. 


Retirement of the California Farmers Insurance Company. 


THE California Farmers Insurance Company has retired from business. 
It was in some way connected with the Grangers bank, and the result of the inquiry 
by the Bank Commissioners into the affairs of this latter, forced the insurance com- 
pany into retirement. Some of the securities were given as assets of both concerns. 
The Bank Commissioners insisted that these assets should be credited to either one 
or'the other. The securities belonged properly to the bank, and being thus 
credited, the solvency of the insurance company was so greatly impaired that it was 
obliged to close. Its affairs are being rapidly wound up. 


A Defunct Company’s Risks Reinsured. 

THE State Fire Insurance Company, of New Jersey, having become 
insolvent through the machinations of John Halliard, its president, and his associates, 
the stockholders determined to reinsure its risks, and close up the business. All 
outstanding policies have been assumed by the Westchester Fire Insurance Com- 
pany, of No. 141 Broadway, this city. The building in Jersey City has also been 
purchased by the Westchester Fire Insurance Company, which will have a branch 
office there, with James J. Reid, the Secretary of the State Company, as manager. 
It is stated that the re-insurance rates were very low, costing the retiring com- 
pany about $30,000. 


The Faneuil Hall Insurance Company. 


THE Faneuil Hall Insurance Company, of Boston, makes an excellent 
showing in its statement made January 1. The total assets are valued at $519,942.64. 
while the liabilities are, $188,850.79, leaving a net surplus, as regards policyholders, 
of $331,091.85, or $31,091.85 in excess of capital. During the past year, a consider- 
able sum .that had been carried among its assets, in the way of premiums in course 
of collection, but which were not collectible, were charged off, and no longer ap- 
pear as assets. . This reduces the amount of surplus somewhat, but puts the com- 
pany on a basis much more satisfactory to ail persons interested. The receipts of 
the company last year, from all sources, were $272,780, and the expenses $103,653, 
in addition to which, $136,441 were paid for losses. 





The Arrest of Mr. Frederice A. Freeman. 


MR. FREDERICK A. FREEMAN, Vice-President of the Globe Life 
Insurarce Company, was recently arrested on complaint of Henry R. Pierson, 
Receiver of the defunct Guardian Mutual Life Company. Mr. Freeman was 
formerly Presiaent of the Widows’ and Orphans’ Life Insurance Company, which 
company was consolidated with the Guardian. It is charged that a conspiracy 
was ented into by Freeman and Albert W. Gill and Everett Clapp, President 
and Secretary of the Guardian, by means of which the latter company was 
defrauded of $252,000. Mr. Freeman was arrested by a Deputy Sheiuiff, 
his bail being fixed at $300,000. Being unable or unwilling to obtain this 
amount of bail, Mr. Freeman remained in the custody of the Deputy Sheriff seve- 
ral days, they roo: ing together at the Astor House, Mr. Freeman, shortly after 





the consolidation of the companies above named, went to Europe, where he 
remained until a few weeks since. On his return, he was elected Second Vice- 
President of the Globe Life, of which his father was President and principal stock- 
holder. Mr. Freeman denounces the charges against him and his arrest as out- 
rageous, and a side issue of the attack now making on the Globe Company. 
He declares that the consolidation of the companies named was a legitimate busi- 
ness transaction, and not the result of any conspiracy to defraud. The other per- 
sons named in the complaint made by Mr. Pierson also assert their innocence. 
Mr. Freeman was the only one of the number arrested. 





A New Insurance Company. 


ZANESVILLE, Ohio, is to have an insurance company. A number of 
the most prominent men of the place have been considering a plan of organiza- 
tion for some time, and have at last determined upon the mutual plan. It is pro- 
posed to insure four thousand persons, in four classes, each holder of a certificate 
to pay an assessment of $1 upon each death. The assessments will be uniform, 
but the amount the insured are to receive vary according to age, from $1000 to 
$3000, to be paid at death, or on an endowment plan at from twelve to twenty- 
four years from the date of the certificate. The officers of the company are: 
President, Robert Silvey; Vice-President, Frank J. Terry; Treasurer, E. G. 
Bowen ; Secretary, George W. Thompson ; Finance Committee, Wheeler Stevens, 
Robert Silvey and F. J. Terry. 





The National Insurance Company, of Canada. 


THE annual report of Philip S. Ross, Auditor of the National Insurance 
Company, of Montreal, Canada, tor the year ending December 31, 1878, is not a 
particularly creditable showing for the managers of that company. The premium 
rc ceipts for the year were $60,069.75, and the expenditures $86,094.51, the excess 
of expenditures over total receipts being $21,480.30. The “capital stock paid up 
in cash” is represented to be $187,994.92, but the interest account shows the 
receipts from this source to have been but $4,544.46. Either amount of capital 
specified has not been paid in, or it has been badly invested. The profit and loss 
account shows the loss to date to have been $130,113 28. In the general expense 
account are $12,819.33 for salaries, $3,844.68 and others aggregating $25,673.36. 
In his report the Auditor asserts that the business of the year was profitable, a por- 
tion of the losses paid having been incurred during the previous year. 





Death of Thomas C. Doremus. 


THomaAS C. DOREMUS, of the prominent business men of New York, 
died of pneumonia on the night of February 16. Mr. Doremus was born at Mont- 
ville, N. J., August 31, 1796, and was consequently at the time of his death in his 
eighty-fourth year. He came to New York when thirteen years of age, and 
became a clerk in the firm of Nathaniel Weed & Francis Doremus, whose store 
was then on Broadway and Courtlandt street. He gained the confidence of his 
employers, and when but nineteen years of age was taken into the partnership. 
He became a partner in various other firms, chiefly in Pearl street, until in 1872, 
with the assistance of a few friends, he organized the Safeguard Insurance Com- 
pany. He was chosen president of this company, and held the office until the time 
of his death. Mr. James Yearance, who has long been the secretary and actual 
manager of the company, has been chosen as the successor to Mr. Doremus. His 
long experience as an underwriter, and his familiarity with the affairs of the com- 
pany especially fit him for the dischage of his important trust. 





Death of William T. Butler, President of the Philadelphia Fire 
Association. 


WILLIAM T. BUTLER, President of the Fire Association, of Philadel- 
phia, and a well known citizen of that place, died of paralysis on the morning of 
February 8. Mr. Butler was born in 1820, and received an excellent education. 
When twenty-one years of age he was chosen to succeed his father, who was killed 
at the burning of the sugar refinery in Quarry street, in the position of Secretary 
of the Fire Association. This position he filied until 1872, when he was chosen 
President, and in this office he remained until the time of his death. Mr. Butler 
was for a long time prominently connected with the Fire Department. He became 
a director of the Insurance Patrol, and continued in its management until the time 
of his death. He was, besides, Treasurer of the Philadelphia Association for the 
Relief of Disabled Firemen, Treasurer of Perseverance Hose Company until its 
disbandment, and a member of the Perseverance Beneficial Society. Mr. Butler 
leaves a wife and one son. 


Release of Dr. Lambert. 


Dr. THOMAS S. LAMBERT, formerly President of the American Popu- 
lar Life Insurance Company, was released from the Tombs on the 27th ult. Dr. 
Lambert was convicted, over a year ago, of perjury in swearing to false statements 
regarding the condition of his company. Robert L. Case, formerly President of 
the Security Life and Annuity Company, was tried for a similar offence at the same 
time. Each made special defences, but were convicted and sentenced to imprison- 
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on $25,000 bail. Being unable to secure bondsmen in a similar amount, Dr. Lam- 
bert has remained in the Tombs. The Court of Appeals recently granted the ap- 
plications for new trials, on the ground that the statements constituting the alleged 
perjury were not sworn to before a competent officer. On motion of his counsel 
for a reduction of bail pending a new trial, Judge Barrett, on the 27th, reduced the 
amount to $5000, which was furnished, and Dr. Lambert was released from cus- 
tody. It is understood that neither he nor Mr. Case will be again brought to trial, 
the fact that they swore to their statements before an incompetent officer relieving 
them technically from the crime of perjury. 


A Suit for Breach of Contract. 


EARLY in January Alfred T. Richardson, formerly Assistant Manager 
of the North German Fire Insurance Company, brought suit against it to recover 
$25,000 damages for alleged breach of contract. The plaintiff, in his complaint, 
says that in 1877 he contracted with the company to act, for five years, as its assist- 
ant manager in the district east of the Rocky Mountains. For his services he was 
to recei ve $3000 per annum for the first three years and $5000 per annum for the 
other two years. Being discharged from this position, as he claims, without just 
cause, the plaintiff asks for $25,000 damages. The defendant admits that the con- 
tract was made, but claims that the terms of it were broken to such an extent by 
the plaintiff that it was necessary to discharge him. The rlaintiff appeared before 
Judge Blatchford, in the United States Circuit Court, and made affidavit that the 
company had met with very heavy losses In the recent large fires in New York, 
and was liable to remove beyond the jurisdiction of the court. Fearing that he 
would have no remedy for his claim, the plaintiff asked for a writ of attachment 
against such collateral or other property of the company as may be found here. 
The writ was granted, and a Deputy Marshal took possession of the company’s 
Office, at No. 202 Broadway, and also attached the funds of the defendant, amount- 
ing to $8200, deposited in the Metropolitan National Bank. 

Mr. Charles H. Ford, the General Agent of the company, states that Richardson 
had frequently violated the terms of the agreement, and refused to obey all orders. 
Mr. Ford denies that the company lost a great deal in the recent big fires. The 
aggregate loss will not amount to more than $100,000, while there are $350,000 of 
the company’s fund to meet all claims. 


The John Hancock Life Insurance Company, of Boston. 


AT the February meeting of the directors of the John Hancock Life 
Company, of Boston, Mr. George Thornton tendered his resignation as 
President of the company. This action on the part of Mr. Thornton was 
at the instance of an investigating committee of the Board of Directors which had 
been inquiring into the truth of charges seriously affecting the moral character of 
Mr. Thornton. This gentleman had given assurances that he would resign without 
causing any trouble, but at the same time set to work to secure an endorsement of 
himself, and so prevent his removal. In furtherance of this plan he vi:ited New 
York, got together a few policyholders, and procured from them the required 
endorsement. He denied the charges made against him and pronounced them 
malicious. At the meeting of the Board, he submitted his annual report, which 
was mainly made up of fulsome laudations of himself, but said nothing of resign- 
ing. As this was not keeping faith with the investigating committee, they were 
compelled to make public the facts regarding Mr. Thornton's immoral conduct. 
To the amazement and consternation of the friends who had championed his 
cause, Mr. Thornton admitted his shortcomings, after which his resignation was 
accepted. His assurances of his perfect innocence had rallied a number of warm 
friends to his support, among them Mr. E. B. Harper, the New York agent of the 
company, who were placed in an embarrassing position by his subsequent admis- 
sions. The resolution of confidence in Mr. Thornton was rejected bya vote of 50 
to 5, and his resignation was subsequently accepted. The financial affairs of the 
company were never under the control of Mr. Thornton, and the fact that he was 
not a member of the finance committee was a standing grievance with him. No 
successor to the presidency has been named as yet, the vice-president performing 
the duties of the office. It is represented that the financial affairs of the company 
are in a prosperous condition. 





Canada Guarantee Company. 


THE annual meeting of the shareholders of the Canada Guarantee 
Company was held at Montreal February 12. This company was organized for 
the purpose of guaranteeing to employers the fidelity of their employees, and of 
furnishing the Jatter with bonds, when required, for their faithful performance of 
duty. Sir Alexander T. Galt is president of the company, and among its directors 
are some of the leading men of Canada. The company has been successful from 
the start, while the repurts of the officers for the past year show that the new 
business effected was 1,399 bonds for $1,798,950, yielding in new premiums 
$17,603.50. The company has a total of 3,332 bonds, securing $5,232,950, and a 
total revenue of $55,142.42. The assets were increased during the year by $30,000, 
making the total assets of the company $110,046.55, while the surplus, afier 
“deducting all liabilities is $30,238. This is an increase of nearly 50 per cent 





returning a bonus of nearly an equal amount to insurers. 

There have bren several attempts made in this country to establish a similar 
guarantee company, but the effort does not appear to have attracted much 
attention. That it can be made a successful business venture is demonstrated by 
the above report. New York city is a field especially adapted to the business of 
guaranteeing the fidelity of employees; the risks might be greater than with our 
Canadian neighbors, but the premium receipts ought to be sufficiently more 
liberal to compensate. If there is one thing more than another that the business 
men of this country need, it is indemnity against the peculations of those persons 
whom they are compelled to employ. 





The Mutual Life Assurance Company of Worcester, Mass, 


We have received from the above-named company a handsomely print- 
ed little pamphlet, containing the financial statement of the company for the year 
1878. The showing is an admirable one, indicating that the management of the 
company is in the hands of careful business men, who make it their study to pro- 
tect the interests of their policyholders. As no commendation of ours can exceed 
that given by the figures which show the condition and business of the company, 
we present the salient points of the financial statement. In the first place, the 
assets of the company are $2,349,244.25, consisting of approved securities, the mar- 
ket value of which at present is $56,447.55 above their cost. The number of pol- 
icies issued during the year was 222, and the whole number in force 4,732, repre- 
senting insurance to the amount of $10,318,575 ; premiums received during the year 
amounted to $273,052.75, and interest to $115,478.18. The sum disbursed to insured 
was $269,856 22. The item of ‘‘ Salaries of officers, advertising, taxes, and other 
expenses,” amounting to $24,938.03, is indicative of the economy and watchfulness 
which pervade all departments of the company’s business. The ratio of expenses 
to the amount of insurance carried by the company is 41-100 of one per cent, a pro- 
portion to which no policyholder can take exceptions. The average annual cost for 
securing and maintaining each $1,000 of insurance, has been but $5.10 for the last 
ten years. A company so carefully managed in matters of conducting business, and 
safely and profitably investing the money of its policyholders, is certainly deserving 
of public confidence. Hon. Isaac Davis and Hon. Alex. H. Bullock are President 
and Vice-president of the company, respectively, and they and the other gentlemen 
interested in the management of the company, are to be congratulated upon their 
ability to prevent so satisfactory an exhibit, at a time of such general depression 
in the insurance business. 


An Obnoxious Law Vetoed. 


Gov. MARKS, of Tennessee, has vetoed the bill amending the insur- 
ance laws, which aroused a great deal of interest lately. The message says: 
‘* An analysis of the proposed law will show that it is not only in conflict with 
public policy, but it will operate, if it becomes a law, to place the assured at the 
mercy of insurance companies, as it is the interest of the insured not to value the 
property insured at the full value. It happens that the great bulk of the property 
insured is valued in the contract of insurance far below the actual value. Under 
the existing law, where there is a partial loss of the property insured by fire, the 
assured is entitled to recover the full value of the property destroyed, but, if the 
bill in question is made a law, the recovery of the assured will be limited to the 
value fixed in the policy. Public policy imperatively demands that all temptation 
to incendiarism should be excluded from insurance laws. Under the proposed 
bill, it is obvious that, if the real property is overvalued in a policy, by mistake or 
de-ign, the owner would no longer have an interest in its preservation, but, on the 
contrary, would be interested in its destruction. No legislation can be wholesome 
which affords a strong temptation to fraud or negligence. If the bill were con- 
fined in application to isolated real property, it would not be so objectionable, as 
the whole loss would fall upon the company taking the improper risk ; but, where 
there are owners of contiguous or adjacent property, it would be manifest injus- 
tice to them to hold out to the owner so overinsured a temptation so strong. To 
prevent incendiarism the laws ought to discourage over-insurance. This may be 
done by providing that, where property is overvalued and destroyed, the actual 
and insured value shall be paid into the Treasury of the company where the loss 
occurs, for the benefit of the schools or some other public purpose, and, by 
revoking the license of insurance agents who permit property to be over-valued, 
such legislation would remeve all incentive to over-value property upon the part 
of both parties to the contract of insurance, and all temptation to destroy it."" The 
veto was sustained by a vote of 22 yeas to 34 nays. 





The Knickerbocker Life Insurance Company. 


IN response to a resolution of the Assembly, Superintendent Smyth 
has just made public a report made last June by Deputy Superintendent McCall, 
after investigation, upon the condition of the Knickerbocker Life Insurance Com- 
pany, of New York. The report says: 

‘The company was organized in the year 1853, prior to the passage of the general 
life and health insurance act of that year. From the date of: organization down to 


1874, but 9 inal change was made in the presidency of the company, Erastus 
Lyman being the first president, and Charles Stanton the second. The adminis- 
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tration of each of these parties was principally characterized hy the most stupendous 
frauds in the history of life insurance. . 

The funds were illegally loaned and fraudulently taken; and the company, when 

laced in charge of Mr. Nichols, as president, had become almost a hopeless 
seer Since he assumed the management of affairs, I am convinced that his 
efforts have been directed honorably and perseveringly toward the saving of the 
corporation from the ruin that threatened it. To say that he has done well is but 
a feeble expression for his arduous labors; and it is equally true that a great deal 
remains to be done. By a strict use of the power conferred on the president, he 
can materially accelerate the progress of his company to future prosperity. It 
needs, principally, a more economical administration, the expenses of management, 
in my judgment, being entirely too large. _ 

The investments and other assets, according to the last statement of the com- 

any, are, in amount, about $6,500,000, and composed in great part of the follow- 
ing: Real estate owned, ,$1,249,225.89; bonds and mortgages, $1,918, 186.14 ; 
Premium notes and loans, $2,331,551.04; total, $5,498,963 07." 

A schedule of real estate and mortgages is included in the report. It appears 
from this that the mortgages represent $1,918,186, on which interest to the amount 
of $372,287 remained unpaid. The report says: 

The success of the company in the future, depends on what is to be realized from 
its real estate and mortgage securities. From the zeal displayed by the president 
in the past, and having in mind the evils attached to a receivership, I sincerely 
recommend that the company be allowed to go on for another year, at least, under 
your watchful supervision; and that the issuance of new policies be prohibited 


during the period. 





The Mutual Life Reduces its Rates. 


SomE of the policyholders of the Mutual Life, having protested against 
the continuance of the thirty per cent rebate policy recently adopted by the com- 
pany, their remonstrances were referred to a special committee of the Board of 
Trustees to consider and report upon. The special committee devoted much time 
to the subject, hearing whatever any one interested had to say on either side of the 
question. Ata meeting of the Board of Trustees, held February 19, thirty-one out 
of the thirty-five members being present, the committee submitted the following 
report, which was unanimously adopted : 


The committee, to whom were referred the remonstrances of sundry policyhold- 
ers of this company, together with the recommendation of the President thereon, 
with instructions ‘‘ to examine the same and all the facts connected therewith or 
bearing thereon, and to report upon the whole subject at the next monthly meet- 
ing of the Board,” respectfully submit the following report : 

 remonstrances relate mainly to the plan adopted in September last, allowing 
a rebate of thirty per cent upon the first and second annual premiums to new insu- 
rants, thereby granting to such msurants an alleged advantage to that amount 
over the older members of the company, all of whom had paid their premiums in 
full. The remonstrants also allege the illegality, injustice, and inexpediency of this 
measure, and its antagonism to the general welfare of the association, It may be 
proper to note here that a portion of the public controversy and apparent dissatis- 
faction with the measure proceed from other sources than our own policyholders ; 
and with this controversy your committee have not felt called upon to interpose. 
The remonstrances referred to the committee are from policyholders in this com- 
pany, and therefore members of the association. In addition to the papers refer 
red to on the 15th of January last, the committee have received the protests of a 
respectable number of policyholders against the rebate plan and certificates of ap- 
proval from a much larger number. No very t importance may be placed 
upon this numerical relation, and the committee, therefore, deal with the fact of the 
remonstance of a portion of the members of the company, instead of with their 
relative number; and have given their objections the same respectful and careful 
consideration as if they represented a majority of the whole company. The com- 
mittee have held sessions extending over a period of fourteen days, sitting on many 
consecutive days both forenoon and afternoon, and great pains have been 
taken to reach a thorough and impartial investigation of the matter referred 
to them. The objecting policyholders in the city of New York and vicinity 
were already organized, and represeted by an Executive Committee chosen 
from their number. Similar organizations also existed in other cities, and 
in still other places public meetings had been held without resulting in 
executive organization. From all the last named places, so far as the committee 
know, communications in writing have been received ; and the executive commit- 
tee in New York, and through them like associations in other cities, were early 
notified that the committee would be pleased to confer with them respecting the 
objection of the rebate plan, and to its collateral and consequential relations. This 
invitation was accepted by the executive committee in New York, and a conference 
of several days followed, during which the gentlemen presented their objections 
with great clearness, candor and ability, and the conference was rend the more 
agreeable and instructive by its entire freedom from statistical discussion, and by 
apparent unanimity of desire to promote harmony in the company, and to secure 
and advance its prosperity. A careful study of the points of di ce followed 
under the light afforded by a large citation of facts authorities bearing thereon. 
At the conclusion of this conference your committee were informed by these gen- 
tlemen that no remonstrants from other cities could appear in , and that any 
other communications would be made in writing, if at all. To recite the whole 
peme traversed by your committee in their investigation would render this report 
y far too voluminous, and would be well-nigh im ible without touching upon 
nearly all the points involved in the theory of life insurance and the different 
methods of its administration. Your committee will, therefore, confine themselves 
mainly to a statement of conclusions and recommendations. 

First—The absolute mutuality of the company and the ratable equality of all its 
members in rights, prerogatives and property are to the utmost extent conceded. 
. Second—The legality of the recently adopted rebate is a judicial question which 
itis not the province of any committee of laymen to decide. Eminent lawyers 
have given opinions on either side. The law department and the counsel of the 
company are emphatic and undoubting in their opinion that the rebate is legal and 





that the policy issued under it cannot be invalidated. There remains no shadow 
of doubt that the rebate was adopted with the single purpose of promoting the 
ey of the company as a whole. It has resulted, as was anticipated, in a 
arge increase of insurants, and to that extent, at least, justifies the undertaking. 
Owing to obscurity, in stating or to misunderstanding of the terms of its announce- 
ment, the sum allowed to new insurants was often estimated as being about twice 
as ye as it really is; inasmuch as while they are two rebates of thirty per cent 
each before the third annual premium matures, there is but one dividend allowed 
puree ( the satne period. The allegation that the company does not receive the 
actual cost of insurance during the first two years under the rebate plan, is materi- 
ally modified under this view of the facts, and the statement was referred to the 
actuarial de ent, from which tabular illustration was returned, showing the 
contrary of this allegation, and that policies issued under the rebate not only yield 
the cost of insurance, but a considerable margin beyond, 

‘‘A similar example shows, in like manner, that the allegation of detriment to 
the old policyholders, by allowing the rebate to new insurants, is fallacious, and 
illustrates how the advantage wh accrues to each of the old policyholders by 
dividing the mortuary payments among an increased membership more than over- 
comes the sum of the rebate paid in obtaining the insurance. The difference of 
opinion on these points appears to arise from the different methods of actuariat 
computation, and the members of this company on questions of final doubt musl 
abide by the decision of its own authorities, unless they are ready to concede that 
all its business is conducted upon uncertain or fallacious premises. It does not 
appear, therefore, from the evidence before the committee, either that there is any 
loss — the first two years’ insurance under the rebate allowed, or that the inter- 
ests of the old policy-holders suffer any detriment thereby, or that there is any 
such appropriation of funds for purposes of rebate as are not more than recovered 
in the regular and ordinary course of subsequent business. The object and 
motive of the rebate plan, therefore, do not appear to be open to the animadver- 
sions which have been cast upon it. Some of the meth and expedients by 
which it has been cauried into effect may be, and in the opinion of your committee 
are objectionable. They have proved upon trial to be indefinite and obscure, and 
capable of, and liable to, doub and erted interpretation. The whole sub- 
ject of life insurance is so intricate to the uninitiated, and so remote from the 
ordinary plane of thought and experience of the multitude even of the insured ; 
so difficult ot apprehension and understanding without long study and experience, 
and so open to specious and mistaken a ne ee ee that, as far as possible, every 
obscurity in its administration should be brushed away, and every available security 
furnished that the t trusts which it involves are guarded and conducted with 
wisdom and conscientious fidelity. In addition to the obscurity of the rebate p'a., 
it apparently involves some inequalities of compensation to agents and solicitors 
which should be corrected. 

‘* In order, therefore, to secure the object for which the rebate was adopted, and 
to clear away the ohscurities of method, your committee recommend, in place of 
the rebate o' 30 Per cent to new insurants alone, the substitution, with modifica- 
tions, of the plan some years since favorably considered by the officers and trustees 
of the ree er for a reduction of the amount of the annual premiums to old and 
new policyholders alike. But in order to secure measurabiy the advantages to 
which the company, by its large experience and success, may be entitled, and at the 
same time maintain a conservative regard to the general welfare of solvent life 
insurance, it is deemed expedient to limit this reduction to a less amount than was 
previously contemplated. It is, therefore, by this committee, unanimously 
recommended : 


First—That, instead of the rebate to new members of thirty per cent upon whole 
life policies, and fifteen per cent upon other forms, a reduction be made from the 
tabular rates of premium of fifteen per cent upon whole-life policies, both old and 
new, and upon otherforms a proportionate reduction, upon an equitable basis to be 
ascertained by the actuary, and approved by the trustees; or, at the option of the 
policyholders, a dividend of the equivalent of such reduction shall be made in ad- 
ditional insurance, payable with the policy ; such reduction to continue until other- 
wise ordered by the board of trustees, it being understood that policies already 
taken or negotiated under the present rebate plan shall be so adjusted by the actu- 
ary as to fulfill the obligations of the company to the holders of such policies, and 
equute their participation in the dividends of the company with its other mem- 
bers. 


Second—That a committee, consisting of one member of each standing commit- 
tee of the board of trustees, be appointed to examine into the system of expend- 
itures of this company in its departments, in order to ascertain what reduc- 
tion can properly be made in any or all, especially in law expenses, es and 
advertising, and re} to the board for its action. 

Third—That in the matter of surrender values such a scale as shall be fair and 
equitable to those who retire from the company should be fixed and adopted, and 
no departure made therefrom except by the consent of the insurance committee. 

Fourth—That the agency committee be directed to make a thorough investiga- 
tion of the agency system, as it has existed since the plan for commuting com- 
missions was first adopted by the company, with the view of ascertaining the actual 
cost of obtaining new insurance in each subsequent year, and of making such 
arrangements for the future conduct of the agencies as will secure to the company 
the greatest permanent advantages under the plan. now proposed for a general re- 
duction of the rates of premiums, the committee to report to the board for its ac- 
tion at the next regular meeting. 





The Equitable Life. 


THE annual statement of the Equitable Life Assurance Society for the 
year ending December 31, 1878, is published. It is a carefully prepared document, 
and exhibits the financial condition of the company in so plain a manner that he 
who runs may read. The total assets of the company at the date of the report 
were $35,454,092 36, and its total liabilities $28,560,268. The assets are of a most 
substantial character. There were issued during the year 6,115 policies, the risks 
assumed amounting to $21,440,213. The amount paid policyholders was 
$4,935,171.43. The amount of new business done by the company indicates that 
it enjoys the confidence of the public in a high degree, as it is justly entitled to, 
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Business of Life Companies in 1878. 


FROM returns in course of preparation for THE SPECTATOR LIFE CHART and THE POLICYHOLDERS POCKET INDEX, we compile the 
following exhibit of the new business of life companies reporting to various insurance departments on January 1, 1879. In total liabilities the reserve is computed at 


four and one-half per cent, except where otherwise indicated. 
















































| Whole Total Gr 
> Policies Amount Premiums Total No. a | Whole Liabilities Adu 
Name of Company. | Issued, Insured. | Received. Income. Pace in | F nam Exclusive “tant 
Force. | me of Capital. | Fan. 1, 1879, 
FEADA..-- 222-2022 ooo nnee none ewes none seen nee eene ee toc ee een eeenee ene 4,763 $6,923,524 $2,770,100 $4,387,865 56,542 | $79,568,066 | $20,303,384 $25,120,804 
AMETICAN .... 22. ----- 200-202 --0onnenn enn nnew noe nn ee cnnn edereeee cone 1,088 1,682,605 434,241 656,081 7:774 | 14,186,702 35341,618 3,822,638 
ET 672 1,241,756 382,089 570,487 55253 11,116,576 2,851,850 3,302,201 
Connecticut General-...-...-.----------- 503 645,989 196,686 269,944 34382 |  54453,010 1,025,624 7,388,695 
Connecticut Mutual* . a 6,2495134 91420424 64,979 | 170,349,164 44,775:052 48,179,128 
Equitable........---------- 6,115 21,440,213 6,5435751 8,217,043 | wwe-- | wnenneee 28,560,268 354454,092 
a ee 2,031 3»241,299 1,230,720 1,711,324 19,353 | 32s191,263 7,181,479 8,268,612 
BR 8. sawewe~ ive 674 1,030.263 492,355 786,868 7,858 | 15,308,663 3,039,124 4,803,770 
John Hancock* 730 144244517 323.912 516,929 6,762 11,904,660 2,514,271 2,748,668 
Massachusetts Mutual.............---------------------------------- 932 | 251934533 840,528 1,137,122 13,383 29,771,669 | 59500,172 | 6,412,859 
Ec accndudecidteeciniidgundnedonsiintisuickatbtbubunitownaid 984 1,175,521 532,252 659.735 10,016 13,903,156 1,761,752 2,122,217 
Mutual Benefit 2,538 |  5)271,180 4,944,271 6,063,241 41,764 119,379,592 28,962,239 34,853,625 
Mutual .......-.-----.- 8,870 28,299,818 13,092,720 17,845,128 91,828 | 290,774,315 755732,001 87,127,615 
National of the United Statest 939 1,655,214 570,522 796,209 8,665 16,205,751 2,678,746 3,981,785 
National, Vermont*....-.........-.- 230 | 702,625 231,043 335,893 4,009 | 8,183,357 1,528,805 2,191,613 
New England-.-_.-. ganchbussonesoce 1,453 | — 41251,806 1,680,023 2,500,111 19,202 | 56,154,379 12,247,895 14,946,726 
Northwestern National..........- 3,008 | 6,584,816 1,984,578 393279445 33:254 61.441,014 15,061,747 17,910,037 
DURE EMI. Sse neve dcnsvoveenswocs 1,336 |  39383,174 1,144,068 1,508,031 10,731 | 20,2745597 55285,946 6,632,504 
PG MUN os ycccncsesesse-se- ae Remon | 4,309,687 see oe, Rapeterses 10,530,926 | 10,850,391 
Provident Life and Trust 879 | 2,940,697 | 763,004 940,101 6,874 20,984,554 3-3255732 | 4)325,602 
i scencetveuuivadiceneus denenentauduneminneneasecuse 366 | 763,261 | 41,428 48,583 905 2,055,935 375535 118,664 
Southern Mutual... 366 | 497,184 | 159.789 214,866 2,214 4,630,412 | 809,761 | 952,996 
State Mutual-...... 222 | 609,300 273,053 388,531 45732 10,318,575 1,883,208 21349244 
ee 2,036 | 1261964 451,123 662,517 11,173 18,292,323 | 310754448 455954038 
2 LSE BSE BN ERPS Ta ee Sie meee are g10 | 1,680,898 461,192 546,872 4,619 8,184,403 | 15144,509 1 428,068 


* Reserve at four percent, + Reserve at six percent. 


New York and Brooklyn Mortgages to Life Insurance Companies. 


THE following New York and Brooklyn mortgages to local life in- 
surance companies, recorded between January 22 and February 19, are reported 
in The Real Estate Record * 


Equitable Life, mortgagee, John Gibb, mortgagor. Gates av., s. e. cor. Classon 
av., 100 x 120, Gates av., s. s., 100 e, Classon av., 46.5 x 100. Jan. 29, due Sept. 


3g 2O7G nce cccw wows cnenncscccconcsscene cscs sosccceccnccccscccnssccesccessscec= $15,000 
Equitable Life, mortgagee, Mayer and Simon Sternberger, mortgagors. Spring st. 

(No. 152) s.s.,20 x80. Dec. 10,1 year. (Additional security.)......--.---..- 
Equitable Life, mortgagee, Margaret J, Smith (widow and extrx. of E. D. Smith), 

mortgagor. 4oth st.,s.s.,171 w. Madison av., 21 x 98.9; 30th st., n. s., 227 €. 

sth av., 95% 98.9. Feb. 11, due Dec. 1, 1879, 6 per cent.. ..........-.-----.-- 13,000 
Metropolitan Life, mortgagee, William F. Edmundstone, mortgagor. De Kalb av., 

n. 8.. 1806. Marcy av., 20x 100, Feb. 6, 1 year.... ...2...- ----.2.--cccee ee eee 6,000 
Metropolitan Life, mortgagee, William F. Edmundstone, mortgagor. De Kalb av., 

B.S, see e, Mares 6r., 208 200, FED. 6.3 GRP. .cccc inc cn cccccssensccesce 6,000 
Metropolitan Life, mortgagee, William F. Edmundstone, mortgagor. De Kalb av., 

N. S., 140 e. Marcy Psy i es: CU 8 POR. ccc ccc ccccseccccteceepicssces 6,000 
Metropolitan Life, mortgagee, William F. Edmundstone, mortgagor. De Kalb av., 

N. 8.,120¢, Marcy av.,90% 100. Feb. 6, 1 year...... 0. 2...-2225- se cece ncene 6,000 
Metropolitan Life, mortgagee, William F. Edmundstone, mortgagor. De Kalb av., 

@. ., 2006. Mascy av.,90 2 100, Fob. 6, 2 YORt.... 2222525 cnccnnce ssccncessss 6,000 
Mutual Life, mortgagee, Martha E., wife of Dwight Spencer, mortgagor. Henry 

st. _ 515) €. s., 20S. Sackett st., 20x 72. Jan. 20, due June 1, 1880, 6 per 

ME Svtaitch Sod inet gatd dg sctek tp chain handle wubaipuniond date muidtewatancbaas 2,500 
Mutual Life, mortgagee, Caroline H., wife of Clinton L. Merriam, mortgagor. Hoyt 

st. (No. 13), ¢. s., 118 s. Fulton st., 22 x 115.9 x 22x 112.5. Jan. 14, due June 1, 

TE NUD nntxibrinwngs caer cthncasuasisbsenenaheuteicesudpnnedenisete 4,000 
Mutual Life, mortgagee, Delia Smith (widow), mortgagor. 61st st. (No. 47 E.) n.s., 

115.6 e. Madison av., 16.6 x 100.5. ‘Dec. 21, due June 1, 1880, 6 per cent....... 7,000 
Mutual Life, age John McCloskey, mortgagor. Av. B,s. e. cor. 8th st., 77.6 

x 100 7th st. (Nos. 183 and 185), n.s. 72 e. av. B, runse. 51 xn. 42.3% €. 32.2 x 

S. 12.2 X N. €. 144.6 x N. 2.8 x w. 216.6 x Ss. 97.6 to beginning. Jan. 20, due June 

ST i deick identi bined ekbiidieleus otbndinevesandedsaaddeude 37,500 





Mutual Life, mortgagee, Elizabeth, wife of Edward A. Boyd, mortgagor. 56th st. 

No. 34 W.), s. S., 475 w. 5th av., 25 x 100.5; 55th st. (No. 39 W.) s. s., 479 w. sth 

Mig OE BIOS. JOR, HE, ONC TORO 8, 1006 osc ccc cnccecscasescnssacssguesseues 45,000 
Mutual Life, mortgagee, Susan E., wife of William M. Chamberlain, mortgagor. 

4oth st. (No. 68 W.) s. s., 117 €. 6th av., 17x 98.9. Jan. 25,due June 1, 1880, 6 

QUO iid ence cceccdansesc ccc cugpeens cdccsans cdbdavsagpbcachccgasvocsueesss 13,000 
Mutual Life, mortgagee, Samuel H. Everett, mortgagor. West st. (Nos. 143 and : 

144), ¢. $., 106.1 s. Barclay st., runs n. 42.6 X e€. 74.9 XS. 15.1 x €. 63.9 X 25 XW. 

mage gg oe st. (Nos. 214 and 216), w. s., 106 n. Vesey st., runs west 132 x 

n. 26.6 xe. 57 Xn. 15 xe. 75 to st. x8. 41.6. an. 22, due June 1, 1880, 6 per cent. 5 > 
Mutual Life, mortgagee, Wilkam Mumford, BE on cae av. (No. 354), w. — 

S., 185 s. Lafayette av.,21.8x 100. Jan. 20, due June 1, 1880, 6 per cent....... 3,200 
Mutual Life, mortgagee, Phebe McN., wife of George W. Frank, mortgagor. Mon- — 

roe st. (No. 144), 8. S., 185 e. Bedford av., 20x 100. Jan. 29, due June 1, 1880, 6 

per cent.........-.-...-.- oo ccc cece cncswccsocesccccccccces cuasvonseecesseves 4,000 
Mutual Life, mortgagee, The Sisters of Poor St. Francis, mortgagors. sth st. (Nos. 

605, 607, 609, Gre and 613), n.s.,93¢. av. B, 116.8x97. Jan. 24, due June 1, 

NG SU cahnvicnondcnesniphaetanintdnwisigeaabdpusernsieacsioned awaa 1,000 
Mutual Life, mortgagee, Lemuel B. Clark, mortgagor. 7th av. (No. 728), w. s., . 

oe n. 4gth st., runs n. 25.1 x w. 140.1 to Broadway, x S. 25.1 x €. 138.11. Jan. 

ee Pe By UN DIET CIN Sire tncicesbicecnusciudacssudddeusunsicsiecsdnn 12,500 
Mutual Life, mortgagee, William Arras, mortgagor. 32d st. (No. 145 W.), n. s., 30 €. 

7th av., runs east 24.6 x north 62.6 x east 0.6 x north 10.6 x northeast 51.6 x north 

29.6 x west 75 x south 115.3 to beginning. Jan. ogg = 1, 1880,6 per cent 12,500 
Mutual Life, mortgagee, James D. Lawrence, mortgagor. Union st. (No. 304), s. s 

175 e. Court st.,22 x 100. Feb. 6, due June 1, 1880, 6 per cent.........-..- Paes, 3,650 
Mutual Life, mortgagee, Elizabeth R. Lewison, mortgagor. Myrtle av. (No. 34), Ss. s. 

73. * Adams st., 24.5 x 75, adjoins Union lane, Feb. 6, due June 1, 1880, 6 per 

cent .........--..-..--- ener Nat enes HeeCens een eeoiannesenetounseieepees 6. 
Mutual Life, mortgagee, Victoria, wife of Charles W. Whitney, mortgagor. 74th st. an 

(No. 38 E.) 8. $., 160 €, Madison av., 20 x 102.2. Feb. 10, due June 1, 1880, 6 per 

GEE. ccccccecccccccs Geuncovscouse CRDOSSAES Cty gacceenseerongyseuséshece vue 8,000 





Mutual Life, Mortgagee, Louis Stono, mortgagor. 29th st. (No. 4,07 E), n.s. 125 ¢. 







1st. av., 25x 98.9. Feb. 7, due June 1, 1880, 6 per cent..........-.-------.---- 5,500 
Mutual Life, mortgagee, Sarah L., wife of Harry A. C. Hines, mortgagor. 57th st. 

(No. 473 W.), n. s., 485 w. oth av.,20x 100. Feb. 15, due June 1, 1880, 6 per 

CONE. c ccc cece ccc cece cccccccccccecccccseccesocccs ccescessescosees soccsescccce 10,000 
New York Life, mortgagee, James W. Murphy and Michael McCormack, mortgagors. 

Pearl st.,n. s. 88 ¢. Hanover st., runs n. 79.7 to s.s. Beaver st., at§point 74 e. 

Hanover st. x. 18.6 xs. 71 to Pearl st. x w. 20.3, being Nos. 131 Pearl st. and 

84 Beaver st. Jan. 10, 5 years.....--.-- e00-2 2-0 -- 3-0 ooo nee ene e eeen nee e eee 25,000 
New York Life, mortgagee, James W. Murphy and Michael McCormack, mort- 

gagors. Pearl st. n. s., 108.3 ¢. Hanover st., runs n. 71 tos. s, Beaver st. at point 

92.6 e. Hanover st., e. 18.6 x $. 63.2 to Pearl st., x w. 20.3, being 133 Pearl st. and 

86 Beaver st. Jan, 10, 5 VOars....-~-.---- 222-2 - none nnn ne ee een eee e eee eee 25,000 
New York Life, mortgagee, John H. Selzam, mortgagor. Horatio st. (No. 84), s.s. 

135 e. Washington st., 25 x 87.5. Jan 20, 1 year-....-.-.---------------------- g,000 
New York Life, mortgagee, John H. Selzam, mortgagor. Horatio st. (No. 86), s. s., 

110 e. Washington st., 25 x 87.5. Jan. 20, 1 year....-..-.--- wescosesvacvoeseves 9.000 
New York Life, mortgagee, John H. Selzam, mortgagor. Horatio st. (No. 88), s. s., 

e. Washington st., 25 x 87.5. Jan. 20, 1 year....-..----..---- weccverercenceeges 9,000 
New York Life, mortgagee, John H. Selzam, mortgagor. Horatio st. (No. 82), s. s. 

160¢e. Washington st., 17 x 87.5. Jan. 20,1 year...-.---.---------------------- 7.000 
New York Life, mortgagee, Eliza, wife of Joseph Schwaerzler, mortgagor. 73d st. 

(No. 409 E.), n. s. 175 €. 2d av., 25 X 102.2. Jan. 20, 1 year...------------------ 6,000 
New York Life, mortgagee, Eliza, wife of Joseph Schwaerzler, mortgagor. 73d st. 

(No. 411, E.), n. 8. 200 €. 2d av. Paw GL @ DPOB vc ce csc pec cvcewse+cecscessyeos 6,000 
New York Life, mortgagee, Eliza, wife‘of Joseph Schwaerzler, mortgagor. 73d st. 

(No. 413 E.), n. s., 225 E. 2d av.,25 x 102.2. Jan. 20, 1 year....-.-------------- 6,000 
New York Life, mortgagee, Eliza, wife of Joseph Schwaerzler, mortgagor. 73d st. 

(No. 407 E.), n. s. 150 €. 2d av. 25x 102.2. Jan. 20,1 year....--.---.-------- 6,000 
New York Life, mortgagee, James Brady, mortgagor. 69thst. P.M. (12 morts. 

each, $3,500). Jan. 10, 1 year....-...----- 20-2 one oo oe wenn nen eee one ee =e 30.000 
New York Life, mortgagee, Thomas Smith, mortgagor. 6thav. P.M. Feb. 14, 

I year ee necting She OUOSESE CE SRSNSSS ONC COTS SE HOS gEs SeNSeue 15,000 
New York Life, mortgagee, Thomas Smith, mortgagor. 6th av. P.M. Feb. 14, 

E FOR oc- ccoscnvccccncececesscesecnessetdccessesc cocereersescosesocsenssocce 14,000 
New York Life, mortgagee, Thomas Smith, mortgagor. 6th av. P.M. Feb. 14, 

© DOE viacecuntcdeen onde vecnweekenesbatuenerasenoetesisysevensacubserapetsvee 14,000 
New York Life, mortgagee, Annie, wife of James Fettretch, mortgagor. 57th st., n. 

Ss. 39 W. 4th av. 20x 80.5. Feb. 1, 1 year.-.---.---- SLE RT 19,000 
New York Life, mortgagee, Annie, wife of James Fettretch, mortgagor. 57th st., 

n. S., 79 W. 4th av., 21 x 100.5. February 1, 1 year......-.-.------------------- 24,000 
New York Life, mortgagee, Annie, wife of James Fettretch, mortgagor. 57th st., 

n. S., 10 w. 4th av., 20 x 80.5. February 1, 1 year -.-.....---------------------- 19,000 
New Vork Life, mortgagee, Annie, wife of James Fettretch, mortgagor. 57th st., 

n. w. corner 4th av., 19 x 80.5. February 1, 1 year -...------------------------ 23,000 
New York Life, mortgagee, Annie, wife of James Fettretch, mortgagor. 4th av., 

w. S., 80.5 n. 57th st., 20x 79. February 1, 1 year -....--.------------------:-- 16,000 
United States Life, mortgagee, Caroline M. Ferris (widow), mortgagor. Irving 

pl., e. s., 82.6 n. rsth st., 20.6 x 80, February 13, 1 year. 6 per cent -.......---- 2,000 

RECAPITULATION. 

Equitable ......0.ccc-ccccesccovecs Ge8,seo | New York ......-cccceccoccsscece $282,000 
Metropolitan. .. -- 30,000 | United States.............-.--- -- 2,000 
DIT 3) edetdeauannuae aaopindalth 280,350 


The following is a recapitulation of the loans reported in THE SPECTATOR 


since July, 1875: 





DOR rene noes nncveseesecccsece $340,276 | Mutual.......- aasbabeeneseponet $9,165,094 
Continental .-.. 58,600 | New York......--...--- Satine 4,176, 
Equitable.....- 2,286,750 | New York Life and Trust... .-..-- 1,103,391 
SEED ccdnanccevcssceceti scouts 1,c04,200 | North America.........-..------ 25,000 
SSS 34,000 | Security Life and Annuity --.--.. 85,000 
PR cctaneess 279,670 | United States 348,500 
Homosopathic...........-..------ 50,100 | Universal....... 65,coo 
TOOT ccnccecccennvocsers 136,300 | Washington...... ecrtendimannin 715,500 
PR andcnnqeégueageveruter 1,057,009 

PED w cnnecececqeogce sees §20,310 WEEE shee evdecuécerssnegods $21,451,850 
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Fire Insurance Stocks. 
THE following is a summary of the latest quotations (corrected to 
February 28) of fire insurance stocks: 




















































————— = 
Quotations. Sales during February. 
Name or Company. | all 
Bid. | Asked. | NOof Price. 
7o Ir 125 
4 A ad 9 19246 
Mf wes 7 100 179 
25 : 45 272% 
100 | - 14 
25 184 120% 
50 1 126 
100 20 74% 
100 5 100% 
Too 15 109% 
PHILADELPHIA— 
iin cancogaccoccceucetes 100 140 --- ee 
Delaware Mutual........-..... 25 33¢é 36 eT, Gee eee 
Fire Association............... 50 eco 250 ese || wesw enwene 
inc: csceciecsouncesand 1@0 425 owe eon «Gl (-eesecugdee 
i inincestrennevnseocsctsin 100 coe eee eee ane erent 
Insurance Co. of N. A......... 10 29 29% —<_ eS i a4 
Insurance Co., State of Pa.....| 200 sce oad OR are eae 
ES EEE, 100 ese 152 Soy, Ae EES 
| res | 100 ons oan Se ee Sasa 
United Firemens, .............. 100 — — oon, ack ae ees 
HarTFoRD— 
Pip buetnnend akskdueuemneid ee 30 40 one At enbedamen 
D-ditdinednnd siseccasoees 100 214 218 ie a 
Connecticut. . «-| 100 112 114 oe: -col wmeeederes 
Hartford... -| Too 222 224 RS eee 
National. 100 134 135 
Orient..... -| Too 104 107 
Phoenix... 100 217 220 
| 
New OrLEANS— | 
0 EES ee ose 04 95 nae sani 
Factors and Traders........... Pee 106 109 ae alll dipiietbies 
iit tindnnnmaciints ttevtdines eos 54 oan cow st Deen 
SE ese 55 60 Pee S  gicens 
TE dele cbikantsndnnnionepalicios Daas 85 go cis «ll . seeped 
eile nintanieniotainbeiiiiitnss — ad 24 ee eee 
ere | --- 42 50 et ct eee 
| ESE BS vee ios 4° a ee 
ee _— 42 44 Ey ae et res 
Mechanics and Traders_....... | << 80 85 — ae a 
New Orleans Insurance Ass’n..| --- 28% 29 te 3 liepeebabane 
New Orleans Insurance Co....| --- 47 49 Sn a eres 
ili tbiniiccnadhies ood ok ab 16 20 a. eee 
= | Saat ake 104 104% aN aa. SesoeeD 
ath acnikehicnsnniansetin soli 04 100 es 
ES ea Rea . ae 35 i «ee en. dtl  Gincecwen 
NasHVILLE— 
Commercial .... 100 i FT tke: oR ak 
Equitable _... ee: Pe, ll Seepeedins 
State......... 101 a, fe eee 
Sr, — | 
merican Central 23% 2 — 
i me ;. as nia getwntens 
 _. SGT ress 16 ous Sn ee rae 
ae i AaiiuletiesiaciiacinieiieaiiSt | 75 ii D  eieeedeen 
Di iniencsssctecheouseseste e 75 80 a S  -eemiensipens 
i i a ed n ee Pee ee meee 
BaLTimoRE— 
EES ee 
Associated Firemens_.........- 6% 6% . 
Baltimore Fire................ 2636 27% 
SE dius Dexsntecseneen ot 300 
NN 39 4° mon 
ii in acteccctbanalite a - 14 ‘ 
et cecdcdecenh inipaiia 144 
a re . | ¥0 11 
See eal 6% one a 
Bearyland Fise......coccccscces ae 4K eo | 
Merchants Mutual sonia 52 os 
Monumental - 7° 
National _.. Ir 
Peabody ... ~ (gee 28 oi “a 
eR RTE sae She 104 came | 
San Francisco— | 
a gn | | 115 TE eee ee ee 
i iriiicciennnaciacusnss . oa we A Gee oT Gos OME Weeesnatn 
Firemans Fund................ | 100 «=| saa 117 43 ger smeared 
Home Mutual................. ps | 95 80 aoe Oa ras 
State Investment.............. ele 112 115 te ot > eens 
OSS me 15 | 4117 ses” §4y  chiipcosuts 
Canapa— | 
British America............... ae rr 113 See . “dbakaceges 
Royal Canadian Fire .......... ae | 83 84 aie: OMI ~ dicen eden es 
DI cicsccensaduuceda wat bas 26 eb: Sh dibenadiie 
| Se ie SRR ee 149 151% SY: eet eae 
} 
100 79 81 | ove 
100 woo 8: —, 
100 79 89 --- 
25 27% oon | ° 
25 33 a7 . 
irginia Home 100 go 100 — 
Virginia State 25 28 29 ‘ 














The Home Life Insurance Company, of New York. 


THE nineteenth annual statement of the Home Life, showing the busi- 
ness transacted in 1878, is an exhibit in the highest degree creditable to the man- 
agement of that excellent company. The receipts of the company during the 
year 1878 were for premiums $498,244, and from interest, $288,229; the total dis- 
bursements for the year were $759,641, leaving the total assets at the beginning 
of the present year $4,818,948. During the year 1878 the surplus of the 
company over all liabilities increased from 745,671 to $1,179,824, which 
must be regarded as a remarkable improvement in view of the stringency of the 
times. The assets are invested chiefly in government bonds, bonds and mortgages, 
New York and Brooklyn city bonds. The investments in real estate are very small. 
The liabilities of the company, including the reinsurance reserve, are $3,639,124. 
From this statement of its financial condition it will be seen that the Home has 
$131 of unexceptionable assets for every $100 of liability, showing a condition 
of affairs which ought to be extremely satisfactory to its policyholders, Mr. Geo, 
C. Ripley is President of the Home, and the successive annual statements of the 
company indicate that he and his associates in the management of the company 
are shrewd, careful, business men, who conscientiously watch over the interests 
of policyholders, making only such investments of the company funds as are con- 
sistent with absolute security. All its assets are interest-bearing, and no interest 
is in default. 

The superintendency of the company’s agencies is under the charge of Mr. E, 
H. Kellogg, of Chicago, who reports flattering prospects for life insurance 
interests in the West. There has been an unusually large number of policies 
issued by the Home since the 1st of January, and there is reason to believe that 
the business will steadily improve. Mr. Kellogg is an able, energetic officer, as 
we personally know, thoroughly understanding his business, and at all times 
solicitous for the welfare of policyholders. He has an important department in the 
Home management—that of supervising agencies—the duties of which he has dis- 
charged in such manner as to win the confidence not only of the policyholders but of 
the agents with whom he is brought in contact. 

The steady growth of the Home in the amount of its yearly receipts and 
accumulated surplus is proof positive that it enjoys a position of foremost promi- 
nence in public estimation. 





Rejecting the Tariff. 


THE Otsego County Board of Fire Underwriters, at the annual meet- 
ing held at Cooperstown, N. Y., February 13, unanimously resolved that until the 
various insurance companies represented in the county see fit to sustain their agents 
in the efforts to conduct the underwriting business on fair and honorable principles, 
the obligations of the Board to sustain the tariff be dissolved. It was further re- 
solved that the Secretary be instructed to urge upon all the companies doing busi- 
ness in the county the greatest necessity for united action on their part, in an effort 
to establish a just and equitable tariff of rates, and a determination to compel their 
agents to conform to the same, 





Death of Joseph L. Lord. 


Mr. JOSEPH L. LORD, the well known insurance broker of No. 62 
Liberty street, died on Wednesday last from an attach of pneumonia, supervening 
upon a very severe cold. His illness was not considered serious at first, he having 
kept closely at his business until a period of only nine days previous to his death. 
He leaves a wife and two daughters to mourn his loss, The funeral took place 
on Saturday, 1st instant, at 2 o'clock, from his residence, No. 86 Monroe street, 
Brooklyn. For the present the business of this agency will be carried on by Mr, 
Sellick, manager. 





Two More Incendiaries Sentenced for Life. 


BERNSTEIN and Freeman, two of the East Side “ fire bugs ” belonging 
to the Pearlstein gang, were convicted of arson in the first degree last week and 
sentenced to State prison for life. Pearlstein had previously received a similar 
sentence. This is the gang whom detectives from the Fis Marshal's office discov- 
ered in the act of setting fire to the apartments occupied by Joseph Levy, in tene- 
ment house, No. 11 Ludlow street. Several similar fires had occurred in the same 
neighborhood, and these men are believed to have made a business of setting fire 
to tenement houses for the purpose of securing the small amount of insurance 
which one of them would have on his furniture. The detectives followed them for 
weeks, and finally saw them carry a can of kerosene into Levy's apartments, and a 
few minutes later the fire occurred. Fire Marshal Sheldon conducted the case 
throughout in a masterly manner, and the Board of Underwriters should recognize 
his services and those of the detectives. The severe penalty meted out to these 
dastardly criminals will have a salutary influence in deterring this class of despera- 
does from committing similar crimes. A few more such convictions and sentences 
in other parts of the country would contribute greatly towards lessening the num- 
ber of incendiary fires. The pluck and perseverance of the Fire Marshal have 
accomplished more in this one case without fee or reward, than the underwriters 
have with all the rewards they have offered. 
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———e 
FIRE INSURANCE STOCKS AND DIVIDENDS.—NEw YorkK STATE COMPANIES. 
([CorRECTED TO MARCH 1, 1879.] 
a a 
| 
; ica 
s ‘S 38. 
eg 3 = 86 
33 $a ANNUAL DIVIDEND—PER CENT. Ba pie any Pie) i 
$2. Name oF Company. | Capital. £8 > Bel] C 
~s 2 7 “~aa) 8 
g 4 re Food Saal 334) § 
= 1864.| 1865.| 1866.| 1867.| 1868. 1869. 1870.) 1871.| 1872.| 1873.| 1874.| 1875.| 1876.| 1877. | 1878.| Date. |P. ct.) Date. |P. ct.| as 4 
eae a ee Se SE I Ee ee: | WTA BS ee } : 
| | | | | 3 
Ste | MER acenscecuncovces $200,000 | 100 | .. - in ae = me) bee = . Faces Ee ioe te OE | -.--- oo ~--- | 100,01 | 65 
1858 | Adriatic. ...........-.-| 200,000 | 25 8 a -_— hoe - = ae ae 10 3%\|10 | 10 10 to 5 Jan. |-- |------- osee 103.35 | 61 
1853 | Agricultural § |20 |10 | 15 20 |20 |25 |30 |30 |20 |20 |10 |10 |10 |10 10 - BD Jecsncce] cose | 208.32 | 
SRD Ee weeetsvecsacs ; 15 6 |12 | 13%] 13% | 20 6%|}10 |12 | 18 16% | 17% | - 17% si 20 |..-.-: ---- | 195.26 
1857 | American............-- | 50 |13%|)16 | 14 | 173) 14%] 17 | 18 | 17 11g | 14 |e | t5 | tS [25 14 me lee 
1859 | American Exchange ...| 200,000 | 100 | .. 5 7%\10 | 10 to 12 12 6 10 10 10 10 10 10 “ 
8 ae SORE Res. es, Kew. farivilee as Ben hoe CBee OS 7™%| 8 8 4 - " 
Ses | Bieee.....4..c2ccs08 200,000 50 | .- aus ae - ee se eo oe to Io | Io 10 15 10 pd 
1849 | Broadway. ......-.---- 200,000 | 25 | 11 12 10 12 16 16 16 14 18 20 |20 |20 |20 | 20 20 ~ 
1824 | Brooklyn ..........-..- 153,000 | 17 | 20 |20 |20 (| 20 | 20 20 30 10 | 20 | 20 30 | 30 «6| 20 ~«6| 20 20 oe 
2874 | Buffalo................| 200,000 | 100 | .. we eo” Stee. ‘a ie ze a sa ao. 10 15 5 ” 
1867 | Buffalo German.....-..- 200,000 | 100 | .. sa ie is 7 5 8% |10 |10 | 15 | 15 | 35 10 15 5 
CA GED 6 cc ccccctcenves 300,000 | 20 | 25 20 20 15 20 20 33% | 16% | 17% | 10 20% | 23% | 23% | 20 20 © 
2893 | City....... ------| 210,000 | 70 |[12 10% | 12 15 14 14 14 15 20 14 20 |20 /|20 | 20 16 ” 
Og ee 250,000 | 100 | 11 10 5 |3 10 13 14 14 17 |104%/17 20 |20 |18 12 - 
1853 | Columbia......... ---- 300,000 | 30 F Le a Dee Fee hee Tae lee fee OF 10 |10 |10 5 i 35 
’ 1859 | Commerce, Albany....- 200,000 | 25 4 10 8 8 | 8 10 10 10 5 10 10 | 14 | 16 16 16 * 
1850 | Commercial. ..........-. 200,000 | 50 |10 |10 |10 | 10 |10 |10 |10 /|10 | 11 5 |%3 |20 |25 |25 18 " 
1853 | Continental............| 1,000,000 | 100 | 14 14 14 1% «6/35 16 18 | 10 8 8%} 10 | 9% | 114% | 12% | 13% oe 
I OO SSE 300,000 | 40 | 17% | 12% | 10 ro | 5 20 20 | 20 20 20 30 | go «| 39 20 20 “ 
1850 | Empire City..........- 200,000 100 | 17 14 12 7 |%%4 10 11 lo 10 10 10 14 «(| 1% 4 10 vit 
1873 | Emporium... 200,000 | Too | .. a ‘ gh ie. a ae i aa 10 |10 | 10 3 -- se 
1853 | Exchange... | 200,000 | 30 | -- on e ce Lie -- | 4 ‘f 7% | 10 ro || 15 | ee 15 10 e 
1872 | Farragut. .........--.-- 200,000 50 | .- * “ es bss eh Ee 3%|10 |10 |12%/15 | 15 15 6 
1825 | PD a ndveesaaacad | 204,000 | 17 5 10 to to | 17 20 | 20 be) 5 5 13 18% | 35 12 10 <. 
} | | 
1859 | Firemans Trust........ 150,000 10 5 5 me 5 to 10 10 10 10 10 10 12 12 12 Ir “ 
e676 | Prankie............... 200,000 100 | .. | .. ae ee es Sg ia ire a an os Pr -- |- eo 
1872 | German-American ..... 1,000,000 100 | .. = = oe ise ee s aa 4 10 10 10 6(| 10 so i * 
1859 | Germania,.........-.-- | s00,000 50 |10 |10 | 10 7 1o |10 | 10 | 10 1o |10 | 10 10 |30 | 30 22 ‘i 
1849 | Glens Falls ...........- 200,000 | 10 | .. ou a 5 |10 |10 | 10 5 |10 |10 |10 |10 |10 | 15 Se Ba 
1863 | Globe.................. | 200,000 50 5 10 5 5 |10 to | 20 II 12% | 12% | 15 18 | 20 | 20 <n) 
1334 | Greenwich............. 200,000 25 |14 |14 |10 |12 |20 |20 |20 |22 |28 |a9 |50 |55 | 40 | 40 30 ¥ 
EF SR iccccccensnee 200,000 100 ee ob a 5 5 10 10 8% | .. 10 10 |10 | 10 ee Tia 
2852 | Hamilton.............. 150,000 | 15 8 | 8 8 10 10 10 16 10 17% | 20 20 20 15 | 20 17% | *‘ 
eee 500,000 | 50 | 12 | 12 to to 10 10 10 8% | 10 10 10 1o | 10 10 oF eS 
1864 | Hoffman..............- 200,000 50 |... | 5 ie . ws . 10 me to 10 10 1o =| 10 ei 
eae | 3,000,000 Too | 26 to to to 10 10 10 10 5 ° 10 to 10 to =| ‘to a 
SE ee 150,000 | 25 |10 | 5 oe > ‘i | 10 5 ~ 10 10 10 10 | 10 > 
18a5 | Howard ............... 500,000 | 50 | 20 | 20 11 ro |10 |1r 12 s ive 7% | 10 12 12 a ee a 
1859 | Importers and Traders.| 200,000 | 50 | wre 10 5 |1° j10 1o |to | 4 1s |12 j12 |12 | 10 sd 
GE SEB esacncesesseasen 200,000 | 100 | . [-- |-- . a VSR, GEE eae 7 |10 |10 |13 | 10 . 
1824 — puedisecantvnd 200,010 | 30 | 20 14 | 10 | 10 12 10 10 10 |10 | 10 10 to | 10 ro =| 15 a 
1858 ings County......... sgooo | 20 |.. |-. | 5 10 10 |10 |10 |10 |10 |10 |20 |20 |20 |20 | 20 4 
1846 | Knickerbocker........- 280,000 40 | I0 10 |.-- | 10 10 10 20 15 | 20 20 20 20 | 10 | » is “ 
150,000 | 50 a Bes 5 5 |-- |120 |10 |10 |20 20 |20 | 16 - 7 
200,000 | 100 |.-. |... | .. = 3 ‘ Pa et Dae Bete en 2am ie 10 ef 
1s0000 | 25 |10 | 9 |.. 5 to |10 | 10 10 io |10 |10 |10 |10 | 10 10 oe | 
200,000 50 | 16 3 | g | 10% | 123 | 13% | 14 14 1s | t5 15 16 20 | 16 | 16 ae 
300,000 25 > ion o sal Ere ce a, 7 10 10 1o || 10 10 
1872 250,000 100 | .. — tes és a: hae Bon 10 to 14 14 20 10 ey | 
1870 | Manufact’rs & Builders) 200,000 | 100 | es oe i ince! Seco = o 1 § (a Toe fom ime 12 12 —_— 
2857 | Mechanics............. 150,000 | 50 |12 | 10 5 5 5 10 10 | 10 | 10 10 10 10 15 20 20 ~ 
1853 | Mechanics and Traders} 200,000 25 | 12 II 5 ro | 12 | 15 16 18 |20 |10 |20 |30 |30 | 30 20 pia | 10 
1852 | Mercantile euneee' go i... | ¢ 8 5 10 | Io to se is 5 10 10 10 10 10 sa 5 
1850 | Merchants. 200,000 | 50 | 20 | 20 to |20 |20 |20 /|20 10 20 7 17 20 |20 | 20 16 a 8 
1857 | Montauk -- 200,000 50 | 10 10 5 Io 10 | 10 17% 12 20 20 20 20 20 18 10 ag -- 
1852 | Nassau...... 200,000 | 50 |16 | 14 15 |20 |20 20 |20 /|10 |25 |20 |20 |20 |25 | 20 20 » co 
1838 | National -............. 200,000 37%! 16 16 4 2 |12 | 12 12 | 12 5 és 10 12 16 14 10 ” om 
1876 | New York and Boston..| 200,000 00 | .. Bx iM e- |e |- a. Lee “ ae “ a de oe ee = ee 
1833 | New York Bowery..... 300,000 25 | 15 to 10 15 | 10 20 10 6| 20 20 20 20 30 20 20 20 * ° 
1863 | New York Central....- 100,000 100 3%/ 5 10 10 | 10 | 0 s is 5 5 10 10 10 10 4 a 
1823 | New York Equitable...| 210,000 | 35 | 16 8 12 ro | | 18 18 20 |20 |20 |20 | 20 20 | 20 . i 
1832 | New York Fire........ 200,000 100 | 12 12 10 tm «| 13 15 16 16 16 18 20 | 2c 20 17 14 Feb. 
1872 | New York City.......-. 200,000 100 | .. a et a ee i oe | ‘ 7 et to 10 10 10 . Jan 
1850 Nia : 500,000 5° "3 11 10 10 Io || 10 10 3% | -- 10 10 10 10 12 11 ~ 
1822 | North River... 350,000 25 8 7 10 1o | 10 1s | 15 10 12 2 12 4 12 10 = 
1872 | Northern 250,000 | 100 | .. ; a ee es die 2 ee ee Pa 4 i. i.e 
1851 | Pacific 200,000 25 |12 | 12 5 6 |16 |16 |16 |20 |20 |20 |30 |30 | 30 |20 gs | * 10 
1853 | P: 200,000 100 | 5 | .. 5 5 |10 |10 |10 | a 14 |18 |20 |20 | 20 |20 a. = 6 
1851 | Peoples 150,000 50 | 5 a 4 5 | t0 12 13 | 6 18 14 18 20 | 20 18 12 * 6 
1853 | Peter Cooper......* 150,000 20 5 5 12 12 | 12 II 12 |} 12 16 20 |20 |20 |20 | 20 i ee 10 
1853 | Phenix 50 | 15 15 8 to | 10 10 11 12 to 10 10 15 20 | 20 a ee, 5 
1855 | Relief .... go jiz 32 |.. 10 |10 |10 |12 | 12 10 5 |10 |10 |10 | 10 10 s 5 
1852 | Republic 100 | 9 0%17 10 |10 | 10 10 | To | z 1o | 1 10 |10 | 10 5 = 5 
1873 | Ridgewood ....-....... 100 . “ a is foe hee BOGE Ieee 10 m4 > F 
1872 | Rochester German go |.. is a oe Se eer Pe ts ae 7 |12%]10 |10 |10 a a : 
1853 | Rutgers .......... 25 | I0 7 10 tz {13 | 25 | 16 } 16 | 20 20 20 20 25 20 _ ab i ee 60 
1871 | Safeguard .. We hes bes a on ma Ler fee Eden Pen 5 |10 |r24/15 | 16 16 - 8 151.85 
1859 | Stan oes 50 |10 |12%/10 | 10 (10 |12 | 10 | 10% | 15 6 |15 |r| 111 | 12%| 6% id 6% 187.50 |125 
1864 | Star........ 100 | .. oe: to | 5 |10 | § |10 |10 | 10 5 10 «| 12 15 17% | 12% - 6 157.11 |110 
1864 | Sterling .... | ae ee -- | 5 |10 |10 |10 | 10 | to |10 |10 |10 |10 |10 10 Feb. | 5 124.62 | 95 
18s2 | St. Nicholas........... $$ | «- -s ee | 5 | 10 10 10 10 | 10 Io Ir 7% | 10 10 o ] Jan. | 5 119.51 fou 
1850 | Stuyvesant ............ 25 | os oe 9 5 |%0 |10 |10 to | 12 13 |16 |20 | 20 | 16 14 rs oe 172.26 |122 
1858 | Tradesmens ........... 35 | 5 5 5 Ir | 10 | 12 14 4 15 10 10 10 to | 20 10 e 5 220.87 |140 
1874 RIOR 22-- cece crcesccce 100 | .. in ae a o im an ew ae ws 8 10 10 10 “t se 115.04 | «- 
1824 | United States. . 25 | 10 10 10 to |10 | 1% 14 m4 |3 %4 14 16 16 16 12 o 6 192.53 |135 
1867 | Watertown ..... We Fos ws Les ‘ 5 |1t0 10 10 1 20 10 10 10 10 10 bes 10 141.24 | -- 
1837 | Westchester. .......... | 300,000 | 10 | .. ‘a e. ian ae a 7 10 to 10 10 10 10 10 10 = 5 158.54 |105 
1853 | Williamsburgh City....| 250,000 50 | 5 5 5 8 io |10 /|19 | 10 | to |10 |12 |20 |20 | 20 | _— ) * 10 280.13 |2co’% 
| | | 
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FIRE INSURANCE STOCKS AND DIVIDENDS.—ComPaNIEs OF OTHER STATES DOING BUSINESS IN NEW YORK. 























































































































| 
: | s | % g F 
«S| ey | ANNUAL DIVIDEND—PER CENT. oe 
; a3 | i o ° 
fH Name or Company. | Capital, CE: me Be 
o nee”) 2. Es seicanietileae ol “eg 
> | l g38 
E ” ane 1864. | 1865, 1866. 1867. 1868, 1869. 1870.) 1871. s872.| 1873. 1874. 1875. 1876. 1877. 1878. 
. = 5 — Ss ae ae a a ee |— = 
_ } | | 
1819 | Aitna, Hartford....-.-.--------------------+---- = 2 (22 20 jt 13 16 | 22 ae 22 | 3 * ™ “4 | " " t= 
8 Alliance.........---- | oe os eo | oe co jes | os ee eo ar ’ 
ee American, Boston 100) 25 25 20 20 10 to | 16 20 «|| 25 25 oe ~~ as | 10 10 141.82 
i i ° |e ee “- *- -- 7 7 7 7 | 7 7 |20 | 50 | 5° 234-5 
1855 | American, Chicago....--.---------------------+-- 200,000 190 . |? H H 5 “st 
3810 | American, Phila.......--.---------------------+-- qo0jo00 | m00 | 18 | 15 | 1S | 35 15 15 15 5 15 | 10 6/10 | ° 229 
oc”. Iwee toe cae (2 OTM eee SO [or 2 ee er ee 179-43 
18 Amer. Central, Mo. .......ccccewcceencnteosencon | 300,009 100 | -. pe | - | } 33 ’ 
ese BES occ conte csccccscccoveccocnsunsecessoense 200,000 5° 8 10 10 2 4 12 4 12 rs 6 12 9 5 102.94 
. _ 7 w oe 16 4 «| 42 12 | 12 | 122,86 
1873 | Boylston....-.----- --------+------++++-+++---+-+-- 557,200 | 100 -- -- \- . ~ | 3 . | |= 
1850 | Connecticut 1,000,000 100 | -. o- . - : -- 6 12 15 | 1 | to | 09 
oe . op as oe . os 6 5 102.65 
3875 | Commonwealth .... ....--22-2----cceceeeeoeeeecee 300,000 , 100 . ° ° eo ° oe oo se 
1866 | Detroit... ..-.---.--necccosenccecorncescceceoe- | Sgncco | 95 ° - : -- 30 6,30 [8 jo (6 . tS 10 | 10 | 35 so | 10 180.37 
| Eli = ee o aa os és ee aww Tes 5 10 10 «(| to 163.53 
O72 | Eliot .............cccccc ccc ccecccccccosccececes 200,000 100 ° oe ° ' 
1859 Equitable, Providence.......--------------------| 200,000 , 10 | 12 9 ° _ . os 1% | | | | to (1 12 | 12 bg 134.40 
i eae fr “ a ea : watt tts 9 5S it$3 it8§ 2© {20 | 9 116.73 
a | I RNR: TAINO poeeeen 4 ¢ ou e e oa oo . os in oe 5 10 5 aie on 110.36 
1871 | Faneuil Hall... .......... 2222-220 eceeeeeeeseroeee 400, es | | | 
i i fas tite’ Lee os co ve -. | 98° |es |.. a. <0 -- |23 |22 129. 
186. Firemens, eld Cal. ~~ ones |.. 136 |38 Jas jag {20 | 13 6 | 6 |.. |a2 \ar |15 (20 |a2 |22 149.67 
1603 1 s 9g Bbw www w enn wceencnncoceesenccee . }-* | | 
’ 8 1x |10 10 | 12% 10 125.1% 
G6 | Firemens, Dayton... .. .... 22. cecccccwccccescccsée 250,000 20 | 283% | 30 124/25 | 20 | 12% | 20 10 | 10 9 ; 
ie | Firemens, Newark......--.--...-.-----+--+------ 420,000 20 | 8 9 to | 10 | 10 | 12 % 14 14 %4 4 14 | 10 12 12 12 246.63 
| } | | } j 
i iati | | | eo oo eo 16 | 20 24 28 40 @ «6140 294.61 
1820 | Fire Association.. ......-....--.------ .---e------- 500,000 go |-- |= e- | ee co fee | 
| Fi i | i a. ow lh ae Pha 6 8 \10 10 | 32%! 9 107.38 
PRG TURTON. oc cc cc dcn ccsiccscccucesenecssdsos 00,000 | 100 {|.. |. ee ° | 
oid oe klin, Boston 200,000 | 100 | | a we ee se fos 5 |10 10 to 3 103.99 
I puaikiie, AGO... ..ncacovesccscsesscocecssessec r ° oo _ eo oo : 
1829 Preskia, Phila © .....<coaccce Sdcccccscoccuswcese 400,000 100 | 32 32 32 | 32 32 32 34 35 32 32 32 32 | 32 32 32 vf 340.12 
io tO |10 10 /|10 | 33 167.59 
BE 1 SNE cnecnnvextsccenesuscdpentncgepensposnens> 300,000 $0 Jee jee o> ae eo oo aa toe= Q 10 | je | #37 4 
SE | CIE. . co cc cccesnccscccereseresecesedseeeneee 200,000 | Ico . Do es oe ee oo ee | 5 10 to | 10 10 | to 10 | 64 
i | | 25 |25 | 20 276.45 
18: BE: cposccce covcubaccsccocsbdnswesesébonesweed 300,000 | roo | 12 | 10 10 | 10 to |10 | 10 5 10 10 | 10 ar 12 
180 | tise nagpaaeiemomeamaiateiiaaatat ae 1,250,000 100 | 20 | 18 15 10 5 16 20 | 20 20 on 5 17% | 20 2 | 16 20 170.75 
| ‘ os] eo 8 | 8 G- bg bwe 104.93 
I a ee Ee Te | 200,000 100 | .- “~ a a ir = to os ° wn ; 
= Insurance Company of North America -...-.....-- | 2,000,000 | 10 | 18 24 (24 | 20 | 12 12 12 20 20 | 20 oo 15 | 20 | 10 | 20 | 20 224.00 
| | | | 
yani } 6 20 6 | 6 {ja 12 12 | 12 12 oo | 4 12 12 12 12 207.04 
1794 | Insurance Company of State of Pennsylvania 200,000 | 200 | 12 1 | a. 4 
SEES 1 SOIR ciniccncitcdctccsecsusatissutdtotesocrnete 200,000 | 100 | .- - m oe oo ° o- ee or 10 10 i= 10 10 | | 120.39 
| ° 10 140. 
2873 | Manufacturers, Mass...............2...-.ccee-- | $00,000 | Too | -. = |e _ - ee . - | 5 . . "9 497 
8 ee 200,000 2B. | oe > a hn ° -- . : an | 
i » |ro |r2K%l15 a5 |10 | r52.55 
1871 | Mercantile, Cleveland ................--22--.000 | 200,000 | 20 | .- - Sn Eo oe = o- -- = 5 10 5 | . 
1823 Ng = 2 inl areal aeie thistle SATE 400,000 | 100 _~=—|«10 12 25 12 | 10 12 15 15 15 7 10 to 6 | 9 10 | 147.42 
| x2 14 12 rm || 6 106.81 
I Ds cbasccunicvacdmeestesoetetscestecessbans} 200,000 | 100 | .. = os 10 | -- os o- o- os a art 
a Merchants, Providence 200,000 50 | 24 ° oe £2 8 12 8 8 to mm | 12 12 12 12 | 7 136.33 
| | | | 12 =| 208.7 
1858 Merchants, Newark............-..--.------------ 400,000 | 25 7 7 |20 |30 |80 (9 {30 | 2 » i 12 rm “ “ 2 ak | a4 
Sep | TUGMOMEE, DANOIS. ....... ccc nccccccccecceccessess] 200,000 | 100 | .. so oo os we ee a oo -_ « | 
i a 6 | 18 «| 38 15 11 153.10 
1869 | National, Hartford......-----.-.---------------- |  §00j000 | 100 | -- | - . a i < 4 pa eR, — 
GRge | TUM, «oss 2c cc cece ccccncsesscnccccccosuces 300,000 | 100 . . . : -- : ae lee _ | 
| | | | 8 123.61 
1857 | Newark City ..........22----02-00---ccneesce noes | 200,000 | 100 [10 | 10 10 (10 | 10 | 10 - 3 * - . | " 2 | » oy i == 
185g | Now Hampahive « .... .... coccccecocccccnccescces | 250,000 | 50 | -- o oo ee ee - | | 
i j le to | (136. 
1872 | North American.....-.------.--- aooyoo | roo | -. |-- (-- |-- jo | wo foe fee [oe jen |%0 | oS a 3 
1869 Northwestern National 600,000 | 100 | -- = . ae o- ae ee os | | | 
i | 34 eas et ee ee 125.74 
a 500,000 | 100 | .. = _ oo ee -- e- : oe - 
nh. | Ens HEIN. Lica nisecdeymiutianecdnicasdenae | 300,000 | roo |. |-. |-- ey, eGR Lae (di | = | + 7% 12% | 10 | 10 7 7 9-40 
| sisis is is |8 |8 |}8 | 8 |g | xg820 
3062 | Peoples, Trentom........ccccccocccoccccccegecseee o0,000 | 50 |-- | -- c= | we = | - | | ae | . 
1825 | Pennsylvania ...........-----.---- Sbvsemcessensi | 400,000 | 100 | 22% | 15 15 is | 35 | 5 | 15 | og i eT Le CR 10 | 267.55 
BE 1 PE wosncrnasnenuadcdmscbavhesivecuncnvenbeel | 1,000,000 | too | 10 (| 10 | 13 | 12 =o 14 |) |% | | e= je | 83 | 27% 37% — » rrp ts 
Wye | PRAGUE ............ccnccecccccccwccccccccscsocses 200,000 | 100 |... — -- o> fee fee -- co fee fee fee [oe 5 | 
| | | a F ee 107. 
1799 | Providence-Washington............-----..------- | 400,000 | 32 | 7 [3s 3% | «- |-- . = 1% j-- [- "s ee Pe Te oneal 
3848 | Roger Williams. ... .......cccccoccceccrccccocecce 200,000 | 50 | == we oe oni «pee 4 i | -- ee | 
| oe we we oo os 3S |-- | 808.93 
1875 | Revere ........-----------22eeesoeccececeoseceees| 200,000 | 100 | -- | -- [== Jes je [es [es [= [= = | oog-3 
ER) SE nacetavciceneiuisetieatepnbessneseeenees | 200,000 so [24 | 85 | 18 6 |. 6 12 | m2 |s2 /|xa | 6 | | a | n * £. | 
' | | eo oo eo os om bese hes «- | 205.08 
NG PNB So. 00 cies eccskbsecculdssliveseseied | gooooo | zoo |. fe. |[-- [oe foe Joe foe | am = — 
SEE | SPEND ODINEE went pn ctconcsepecuennteguenecs goose | 800 fe. foe fo foe foe -- -- | -- 7“ je ange 1 oe . | 5 
i | 12 10 14 8 ie 1 10 || 10 10 }10 | 150.39 
1849 | Springfield 750,000 | 100 | 20 | 27% 15 | -- Ae ae | | Ise |ae [se | 140.93 
9: 4 ae ndditininpindisgablanal 400,000 | 100 |.. | -. | -. ia - ae oo o on 10 | 11 12 | 12 | | 
on | @5 to 1s 10 20 7 |r | 8 142.74 
SEED. |, Bite SORTER. ccccccce cncccqscessecsucsuassssoensses 240,000 | 60 | . <e _ -- 12 ss | " ; . ia = 
1868 Stale eacucccncecsdblcctuenseietcenducuienmale 200,000 | 100 |... | «. -- |e eo wo fee foe -- “= |e | | 5 
i TO ee ee ee ee a | 8. 
a co = eer seitcaie Leis ce cantina ona o> (po pos ar eae * Cee “- w -- {20 | 22 12 12 | 12 2 132. 
7s | psig ae Tk aaa mise it ie. fo ee ee es i 128.09 
1804 | Union, Philadelphia. 200,000 | 100 hes tee as - -- -- | | . | : a 
| ! 6 | | I 4 139. 
1832 | Virginia F. and M apoyee |. 9% 1 18S le 3 7 s r - ~ 4 = — | 0 | ro | 10 | 1t0 121.79 
1865 | Virginia State......- 200,000 | 25 Ml eG ond en -- 9 4 ae - iS le tee | =o 
1872 | Washington........... 400,000 | 100 |.. | .. ie on eo oe ee oo 








* From 1860 to «870 dividends were in currency ; from 1871 to 1879 im gold, 
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The Connecticut Mutual Life. 


THE annual statement of the Connecticut Mutual for 1878 shows the net 
assets of that sterling company to be $48,179,128.24 ; the premiums received in 1878 
amounted to $6,249,133; whole number of policies in force, 64,979; amount of 
risks, $170,319,164; total liabilities, $4,775,051,59; surplus, $3,404,076.75. During 
1878 the company paid death claims and endowments amounting to $3,407,593.28, 
and returned to policyholders $2,346,137.51. The expenses of management, exclu- 
sive of taxes, were but $618,905.14, giving the ratio of expenses to receipts 6.57 per 
cent. The Connecticut Mutual is the second largest company in the world, its 
administration is characterized by énergy, conservatism, ability, and clear business 
foresight. The officers have but one object in view, and that is to promote the 
interests of the policyholders. Having a well defined policy marked out for the 
management of the trust confided to them, the officers of the Connecticut Mutual, 
under the careful administration of President Greene, pursue the even tenor of their 
way and contrive to make a most creditable showing of business even in those years 
which have been marked with unusual business depression. The officers are Jacob 
L. Greene, President, and John M. Wells, Secretary. 





The Tariff Association. 


THE following is the latest form of the agreement entered into by the 
insurance companies forming the Tariff Association. It is stated that seventy-five 
companies have signified their willingness to sign the agreement: 


The undersigned, officers, agents or managers of companies transacting the busi- 
ness of fire insurance in the city of New York and Brooklyn, hereby agree to form 
an association, to be known as the New York Tariff Association, the object of 
which shall be to secure uniform rates of premium and to establish rules for the bet- 
ter government of said business; and as a condition precedent to the organization 
of said association do hereby, and by our signatures hereto, solemnly pledge our- 
selves each to the other, to maintain inviolate and faithfully sustain the terms of this 
agreement until proof of the infraction of any of the conditions of this agreement, 
by one or more members agreeing thereto, shall have been reported to and sus- 
tained by the association, when each and all of the members of the same shall be 
released from this obligation; it being further understood that the actual with- 
drawal of any member from this association shall release all other members from 
obligation, on receipt of notice thereof from the secretary of the association. 


The loop holes in the above are so extensive that ‘‘ one or more companies” may 
be expected to drive a coach and four through it within thirty days. 





MERE MENTION. 


—THE SPECTATOR COMPANY, of New York, the American pub- 
lishers of ‘‘ The 
sumed the delivery of the 


by Cornelius Walford, have re- 
This 


now 


Insurance Cyclopedia,” 
this 
the 24th and 25th parts 


same in country. invaluable work 


is issued in parts, being ready for de- 
livery. These two parts constitute the fourth and fifth parts of Vol. 3, the 
first two volumes being already completed and bound. This important 
work is already well known among underwriters in this country, among whom it 
has already become a trusted book of reference and authority. The price of the 
work in monthly parts is $1 each; the delivery of the parts will follow regularly 
hereafter at the rate of two each month. Orders for either parts or bound volumes 


may be sent to THE SPECTATOR COMPANY, No. 16 Dey street, New York, 

—The State of Ohio furnishes insurance risks to the amount of 
$374,000,000. 

—The Stadacona Insurance Company, of St. John, N. B., has gone 
into liquidation. 

—The Rochester-German Insurance Company has withdrawn from 
New York City. 


—The Granite Insurance Company, of Richmond, Va., has with- 
drawn from Illinois. 


—The Franklin Fire Insurance Company, of Philadelphia, will please 
accept our thanks for several copies of the pocket dictionary it has issued for the 





— — 


benefit of its agents and friends. We shall endeavor to put them where they wil] 
do the most good. 

—Among 1700 Friends in Great Britain and Ireland there were last 
year but 281 deaths. 

—The Faneuil Hall Insurance Company, of Boston, will hereafter 
insure Marine risks. 


—It is proposed to reduce the salary of the Insurance Commissioner 
of Maine to $900 a year. 


—Great Britain has now 25,234 Friendly Societies, and 10,040 Indus- 
trial and Provident Societies. 


- An insurance company’s clerk was the winner of the 50,000 francs 
prize in the great French lottery. 


—The loss to our merchant marine during the four severest gales of 
fall and winter, is estimated at over $4,000,000. 


—The Buffalo-German Insurance Company has retired from New 
York City, and will, very likely, re-insure its risks. 


—The Germania Insurance Company, of Newark, has temporarily 
withdrawn its agencies from the State of New York. 


—Chauncey Ives, formerly a prominent underwriter, died at his 
residence in Brooklyn February 2, aged sixty years. 


—The Buffalo-German Insurance Company has re-insured its New 
York city risks in the Liverpool, London and Globe, 


—A Scandinavian Mutual Aid Society for the protection of its mem 
bers against fire is to be organized at St. Paul, Minn. 


—Insurance Commissioner Spooner, of Wisconsin, has an appro 
priation of $3,500 annually with which to run his department. 


—Jacob R. Shotwell has been elected President of the Jersey City 
Fire Insurance Company in the place of Jesse Paulmier, deceased. 


—The Mississippi Valley Insurance Company has withdrawn all 
its agencies, and will hereafter confine its business to Tennessee. 


—The Hekla Insurance Company, of Madison, Wis., deposits a 
re-insurance fund with the State Treasurer for the protection of its patrons. 

—The Boylston Insurance Company, of Boston, has withdrawn its 
agency from New York. The action was prompted by the reduction in rates. 


—The Insurance Committee of the Connecticut Legislature is in 
favor of abating the taxes of the Charter Oak Company for the last fiscal year. 


—Justice Westbrook, on February 15, appointed James L. Worth 
receiver of the Craftsmen’s Life Insurance Company in place of George P. Sheldon, 


—The offices of La Caisse Generale Insurance Company will, on 
the first of May, be removed to the Imperial Fire building, Nos. 31 and 33 Pine 
street. 

—The Illinois Senate has passed a bill to prevent insurance compa- 
nies from advertising as assets anything not available for the payment of loss 
by fire. 


—The Mechanics Mutual Fire Insurance Company, of Boston, has 
appointed Messrs. Miller and Drew as agents at Chicago. They will issue stock 
policies. 

—Mr. W. R. Kerr, general agent of the Western Department of the 
Scottish Commercial Insurance Company, is about to remove his headquarters 
from St. Louis to Chicago. 


—The Scottish Commercial Insurance Company has appointed 
Henry C. Keller, of Leavenworth, Kansas, its special agent for the States of Iowa, 
Missouri, Kansas and Nebraska. 


—An accident insurance company, called the “ Union,” has been 
recently organized in Maine. President John E. DeWitt, of the Union Mutual 
Life, is the leader in the enterprise. 


—John Zinkland was found guilty of setting fire to his own house in 
Baltimore, but his counsel giving notice of appeal, he was released upon giv- 
ing $1200 security for his appearance. 


—The Louisville Board of Fire Underwriters celebrated its twenty- 
fifth anniversary, February 15. There were appropriate ceremonies and festivities, 
which were pronounced most enjoyable. 

—Two insurance companies, of Provincetown, Mass., have been 
obliged to stop business. The Equitable Marine Insurance Company has nevet 
paid in its capital stock as the law requires, and being denied a modification of it 
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charter by the Legislature, it is consequently compelled to close. The Union 
Insurance Company, having previously re-insured all risks, has appointed a com- 
mittee to wind up its affairs. An assessment of $15 a share has been made. 


—The American Insurance Company, of Chicago, having a capital 
of $200,000, is reported to have recently divided $100,000 among its stockholders. 
Business must be improving in the West. 


—The agency of the Girard Insurance Company, of Philadelphia, 
has been re-opened in New York under the management of Charles Peck, who will 
remove his offices to No. 62 Liberty street. 


—The Exchange Insurance Company, of New York, which Company 
withdrew its agency from Chicago some time since, has returned, appointing 
Messrs. Montgomery and Tallmadge agents. 


—Mr. James W. McAllister has been elected Vice-President of the 
Franklin Insurance Company, of Philadelphia. Thompson Derr has been chosen 
a director of the same in place of George Fales, deceased, 


--The annual statement of the Insurance Commissioner of Mary- 
land, shows that the entire amount of premiums paid in that State in 1878 was 
$687,172, and the losses paid by the companies amounted to $343,589. 


—A bill now pending in the Wisconsin Legislature proposes to 
charge life and accident insurance companies an annual license fee of $300, and to 
tax them one per cent on the net premium reserve on all policies issued. 


—A bill has been introduced into the Missouri Legislature providing 
that after two full premiums have been paid upon a life policy the policy shall not 
be forfeited for the non-payment of premiums afterwards becoming due. 


—The hearing of the question relative to the distribution of the 
assets of the Guardian Mutual Life Insurance Company, which has been post- 
poned several times, will come up again before Judge Larnerd March 8, 


-In a recent bill brought before the Illinois Legislature it is pro- 
posed to amend the law relative to insurance so as to compel all foreign insurance 
companies to make a deposit of $100,000 with the Treasurer of the State. 


—The Illinois Legislature is considering a proposition to incorporate 
a company with $150,000 capital, to insure against burglary and larceny. It will 
be a good thing for some of the policyholders in wildcat insurance companies. 


—The directors for the ensuing year of the Ocean Insurance Com- 
pany, of Portland, are Benjamin Webster, Charles B, Merrill, Richard O, Conant, 
Harrison J. Libby, Enos C. Soule, Cyrus F. Sargent, and George A. Wright. 


—Several attempts have recently been made to fire the old Americus 
Club House at Greenwich, Conn., made infamous by the Tweed Ring. It is now 
a hotel, and called the Morton House. There is about $90,000 insurance on it. 


—A law imposing a two per cent tax on the gross premiums of insu- 
rance companies or agents, and a special tax of $50 on companies whose premium 
receipts for the year may be more than $500, has been adopted in Columbus, Ga. 


—Louis Wagner having been elected Recorder of Deeds has re- 
signed his position as agent, at Philadelphia, of the Hoffman Fire Insurance Com- 
pany, of New York, and Thomas J. Lancaster has been appointed to the position. 


—The Agricultural Insurance Company, of Canada, has changed its 
name to the Metropolitan Insurance Company, reduced capital to $500,000, and 
elected John Rochester and John Henderson, President and Vice-President respec- 
tively. 


—R. S. Hart, late general agent of the Home Insurance Company, 
of Columbus, Ohio, has become the assistant of General Snider, of Cincinnati, 
in the office and field work of the central department of the Niagara Insurance 
Company. 


—Dr. Stewart, Health Commissioner of Baltimore, reports the per- 
centage of deaths in that city within the year 1878 to have been 18.44 per 1000 of 
population. In New York, for the same time, the death rate was 25.28 per 1000 of 
population. 


—-Mr. Daniel Drake Smith, having resigned the presidency of the 
Commercial Mutual Marine Insurance Company, Mr. W. Irving Comes, Vice- 
President, has been promoted to the vacancy, and Mr. Wainwright Hardie chosen 
Vice-President. 


—The agency at Philadelphia of the German Insurance Company, of 
Baltimore, has been given to John W. Buckman, in place of E. Fraussen, Presi- 
dent of the Teutonia Fire Insuraiice Company. Mr. Buckman is also agent for 
the New York Bowery. 


; —If you would be paid promptly in case of loss by fire, remember 
, © pay your premium as soon as the policy is delivered. If you would be dealt 





with liberally in case of loss by fire, pay a fair and full premium for the risk 
written.—Cin. Enquirer. 


—Thomas Pratt, Jr., has severed his connection, with the companies 
he formerly represented, having been appointed special agent and adjuster of the 
Liverpool and London and Globe Insurance Company for the Southern Depart- 
ment of the United States. 


—Mr. Edgar H. Kellogg, Superintendent of Western agencies of 
the Home Life Insurance Company, of New York, reports that with the general 
improvement in all kinds of business in the West, there is a genuine revival of 
interest in the subject of life insurance. ; 


—The receipts of the Secretary of State of New Jersey, as Insurance 
Commissioner, amounted to $19,508 for the year 1878; of this, $7916 went 
to benevolent fire associations ; $1788 to the State Treasury, and the remainder 
to the Secretary for fees and expenses. 


—The Virginia Fire and Marine Insurance Company, of Richmond, 
Va., has total unobjectionable assets to the amount $592,749. Its surplus beyond 
capital is $156,149. The total disbursements during the year 1878 were $196,903, 
and the total premium receipts $166,333. 


—Minnesota proposes to merge the office of Railroad Commissioner 
into that of Insurance Commissioner, adding $1000 to the salary of the latter 
officer for attending to both insurance and railroad matters. A bill to this effect 
has been introduced in the Minnesota Senate. 


—In Iowa all the salaries of State officers, except the Judges of the 
Supreme Court, are paid from taxes upon insurance companies. The companies 
of that State pay but fifty cents for certificates issued to each local agent, while in 
other States these certificates cost the companies $2. 


—wWilliam R. Crowell, having resigned the Secretaryship of the 
Phenix Fire Insurance Company, of New York, has been appointed Manager, in 
Chicago, of the company's Western marine business. Philander Shaw, Vice- 
President of the company, becomes also Seccretary. 


—Charles F. Grahame, formerly in the employ of the National Life 
Insurance Company, has been convicted at Pittsburg recently of keeping fraudu- 
lent accounts, and on the 21st ult. was sentenced to pay a fine of $800, and to one 
year's imprisonment in the county jail. 


—The Granite Insurance Company, of Richmond, Va., has been 
less successful in its agency business than it anticipated, and in the recent large 
fires in New York lost heavily. It has accordingly reinsured its risks outside of the 
State of Virginia, and will henceforth confine its business to that State. 


—The preliminary report of the Insurance Commissioner of Rhode 
Island, Joel M. Spencer, shows that the total premiums received by all companies 
during the past year was $523,323.96, and losses paid amounted to $134,616.36. 
The report was received too late for us to make extracts for this number of THE 
SPECTATOR. 


—The premium receipts in Massachusetts of the Liverpool and Lon- 
don and Globe Insurance Company, since the Boston fire in 1872, have been 
$1,202,000, The company's losses in that State for the same time have been 
$438,000. Prior to 1872, the annual receipts averaged $35,000, while now they 


reach $200,000. 


—Charles Platt, Jr., has superseded William H. Haines, Secretary 
of the Sun Fire Insurance Company, as Agent at Philadelphia of La Caisse Gene- 
rale. Mr. Platt is a son of the President of the Insurance Company of North 
America, and is well fitted by both natural ability and training to represent La 
Caisse Generale. 


—Messrs. Satterlee & Smith have resigned the New York agency of 
the Atlantic Insurance Company, of Providence. Their action was caused by the 
President of the Atlantic canceling some risks which they had selected with much 
care and forethought. Messrs. Tilyou, Kingman & Co. have been appointed 
agents in their place. 


--The Shawmut Insurance Company, of Boston, has appointed 
Jacob Peetrey its General Agent for Ohio. Mr. Peetrey was formerly Manager of 
the Southern Department of the Franklin Fire Insurance Company, of Philadel- 
phia. He is an experienced and trustworthy agent, and is well acquainted with 
the underwriting business in Ohio. 


—An injunction has been issued restraining the Home Mutual In- 
surance Company, of Boston, Mass., from doing further business, and its affairs 
will be closed up. The company has outstanding risks to the amount of nearly 
$1,000,000; its assets are $741,880, and its liabilities $1,449,193. An earlier sus- 
pension of business would have been wiser. 


—We have received the preliminary report of Philip L. Spooner, Jr., 
Insurance Commissioner for Wisconsin, detailing the amount of business done by 
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insurance companies in that state last year. We regret that the report was received 
too late to enable us to quote from it. The total premiums received by all com- 
panies was $1,508,577.81; losses paid, $970,307.66. 


—In the Illinois Legislature, February 8, the Committee on Insurance 
reported in favor of passing the bill requiring insurance companies to report all 
salaries paid to officers and agents, and to make policies show on the face the cash 
surrender value annually of such policy: also the bill requiring county insurance 
companies to make to the State Auditor annual reports. 


—Elijah Butterfield, formerly Eastern agent for the Mutual Benefit 
Life Insurance Company, of Newark, N. J., brought suit against the company for 
breach of contract, claiming $90,000 damages. The case was tried in the United 
States Court at Milwaukee, and, on the 21st ult. a verdict for $860 was given the 
plaintiff. It is understood that the case will be appealed. 


—Past Grand Master of the Odd Fellows, A. O. H. P. Shorn, who 
with D. C. Howell was engaged in the novel attempt to swindle the Odd Fellows 
Benefit Life Insurance Association, of Chicago, fell dead of heart disease at his 
home in Murfreesboro, Tenn., on the morning of February 20. The Chicago 
Association had ordered criminal proceedings brought against him. 


—The Citizens Insurance Company, of Montreal, Canada, has assets 
to the amount of $187,000, and, including $52,279 re-insurance reserve, $131,400 of 
liabilities. During the year 1878, the company, after deducting re-insurances and 
returned premiums, received in premiums $112,554. The Life Department of the 
company has $112,385 assets, $105,048 liabilities, and $7336 surplus, 


—The Hamburg-Bremen Fire Insurance Company has appointed 
Nathaniel Foster, Jr., its agent for the State of Massachusetts. Mr. Foster has 
been for some time past the company's agent at Boston. He has had twenty 
years of experience as an underwriter, and has always proven himself to bea 
trustworthy and careful agent. The Hamburg-Bremen has made an excellent 
selection. 


—The Insurance Commissioner of Massachusetts reports that G. A. 
Christie and J. B. Bottum, receivers of the defunct Northampton Mutual Insurance 
Company, are guilty of gross and continued negligence. Although appointed 
upwards of two years ago, they have made no assessment, and creditors are dissatis- 
fied. Upon this report, the Attorney General has applied to the Supreme Court 
for the removal of the gentlemen named as receivers. 


—William L. Squire, having accepted the position of Treasurer of the 
New York, New Haven and Hartford Railroad Company, has resigned his position 
as Assistant Secretary of the Charter Oak Life Insurance Company. The Board 
of Directors, in accepting Mr. Squire’s resignation, expressed its appreciation of 
the faithfulness and promptness with which he had discharged the duties of his 
office, and congratulated him upon his new appointment. 


—The Emporium and Franklin Fire Insurance Companies will after 
March 1 consolidate their interests, The consolidation will be known as the 
Emporium. The officers elected are: President, John Alger; Vice-President, 
Henry B. Mead; Secretary, R. M. G. Dodge. The capital will remain at 
$200,000, but the net surplus will be increased to $150,000. This would be a wise 
plan for a number of other New York insurance companies to adopt. 


—The Scottish Commercial Insurance Company does not fail to be 
fully appreciated at its headquarters in Glasgow, where presumably its record and 
resources are best known. The daily closing report of the Glasgow Stock Ex- 
change of January 22, gives the quotation of the company’s shares at £2 2s. on £1 
paid up stock—equal to 210, or a premium of 110 per cent. This doesn’t furnish 
much foundation for adverse criticism on this side of the ocean.—Londen Review. 








AGENCY WANTS. 





The attention of companies desiring agents, and of agents desiring companies, is 
especially directed to this column, which affords the most conspicuous space for adver- 
tising in this paper, and comes constantly under the eye of the reader. The regular 
charge for an advertisement in this column is $3.00, each insertion, for every 5 lines. 








NSURANCE AGENTS EVERYWHERE. 
assed facilities for placing large lines on ordinary risks and special 


O FIRE 
We possess unsurp: 





t f: ble rates, in our best City and Agency Companies, and will make liberal 
-—— Saute 99% ‘commieions with prompt-paying and square-dealing Agents who may 
control surplus lines. References cashenape. Add 


i ress 
“WEED & KENNEDY, 165 Broadway, N. Y. 








— BY THE CONNECTICUT GENERAL 
Life Insurance Company, of Hartford, Conn., as District Agents, energetic, reli. 
able men, who can and will personally secure applications for insurance. Address, with 


reference and experience (if any), the COMPANY, at Hartford, Conn, 





PECIAL NOTICE TO THE READERS 
OF THE MARCH NUMBER OF THE SPECTATOR: 


Upon page ro will be found the STATEMENT of the HOME LIFE 
INSURANCE COMPANY, OF NEW YORK. Experienced Agents 
will readily see that the Home now offers great inducements to new 
insurers, The Home, through its Superintendent, Mr. E. H. Kellogg, are 
prepared to offer to good honest Agents territory, with such inducements, 
under a contract direct from the President, as will enable them to get the 
best returns from their labors, 

I have been with the Home since its organization. 

The Company has recently adopted plans by which an Agent who is a 
good canvasser can make more money than with any other Company, 
Any Agent in any part of the Country who wishes information as to 
territory, compensation and the plans of the Company, will please address 
me and I will issue to them a circular letter and documents which will fully 
set forth recently adopted plans for increasing our Agency force. 

E, H. KELLOGG, Superintendent. 


ANTED—BY A GENTLEMAN OF EXPERIENCE, 


the State Agency of an Eastern Fire Insurance Company. Is willing to intro- 
duce some company not now in Iowa on commission contract. Address, P. O. Box 793, 
Decotah, Iowa. 


ACTS FOR LIFE INSURANCE AGENTS. 


Ohio is the only state whose laws require the Superintendent of Insurance to examine 
annually its regular Life Companies, cal to ascertain the correctness of their last annual 
statement, and that their investments are made according to law, which restricts them to 
Government Bonds, mortgages upon unincumbered real estate worth double the amount 
loaned thereon, exclusive of buildings, and loans upon their own policies not exceeding the 
reserve value thereof. The Ohio reserve standard is four percent. This stringent law for 
the protection of policyholders will aid very much in regaining the confidence of the public 
in life insurance, and will inure greatly to the advantage of Ohio companies. 

The Union Central Life, of Cincinnati, paid less annually for losses and expenses per 
$1,000 insured for ten years ending January 1, 1877, than any other purely life company, and 
has thereby been enabled to pay coneually large dividends—exceeding the ratio of most 
other companies. The results thus far upon its Life Rate Endowment plan exceed those 
anticipated. Write for documents showing the plans and advantages of this company, 
Those desiring General Agencies, etc., will do well to address the Union Central. 

Address, stating past record and references N. W. HARRIS, 

Secretary Union Central Life Ins. Co., Cincinnati, O. 








GENTS WHO CAN CONTROL FIRST-CLASS 

farm risks in Illinois should avail themselves of the benefits of the “Speciat Farm 

Pian” of the Agricultural Insurance Company, now 25 years old, and over $1,000,000 

Assets. A. H. DARROW, General Agent, Western Department, No. 544 West Madison 
St., Chicago, Ill. 





DVERTISEMENT 


of 4 lines inserted 1 week in 300 ey & for $10. Send roc. for roo page pamphlet. 
3. P. Rowett & Co., 10 Spruce St., N Y. 


LA CAISSE GENERALE ~ 


DES ASSURANCES AGRICOLES ET DES ASSURANCE CONTRE L’INCENDIE* 
OF PARIS, FRANCE, 


CHARLES LECESNE, President. 


Assets in the States, January 1, 1879, . $448,000.00 
Liabilities, including Re-insurance Reserve, 180,000.00 
pa tgs GO Gut 268,000.00 


Net Surplus, .. . 


JULIEN LECESNE, Resident Secretary, Western Union Building, New York. 


T. J. TEMPLE, Manager for Middle States, New York; RICHARD POPE, General 
Agent for New England States, Boston, Mass. ; W. G. McCORMICK, Local Agent, Chicago, 
Ill. ; B. D. WEST, General Superintendent Western Department, Chicago, Ill. ; J. B. BEN- 
NETT, General Agent, St. Louis, Mo.; HUTCHINSON & MANN, General Agents, 
Pacific Coast, San Francisco, Cal. 





UNITED STATES TRUSTEES IN NEW YORK: 


LOUIS DE COMEAU, Esa, of Messrs. De Rahm & Co. ; CHAS. COUDERT, Jr., EsQu 
of Messrs, Coudert Bros.; CHAS, RENAULD, Esq., of Messrs, Renauld, Francois & Co, 
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NOW READY FOR DELIVERY TO SUBSCRIBERS. 











THE 


FIRE DEPARTMENTS 


OF THE 


UNITED STATES. 
A SERIES OF TABLES, 


Showing the Fire Equipment of the Various Cities, Towns and Villages, 


TOGETHER WITH THEIR 


WATER SUPPLY AND OTHER FACILITIES FOR EXTINGUISHING FIRES. 








The manner in which cities and towns are equipped for Fire Protection is a subject in which all business men are interested. It 
plays a most important part in establishing the rates charged for insurance, and the neglect of one community to provide adequate Fire 
Protection to the property within its limits subjects other communities to additional taxation for insurance, for rates are made to con- 
form to the average of business and losses, and not to fit special cases. It has long been recognized that losses by fire are national 
calamities, and the losses in this country, as estimated by leading insurance authorities, reach the enormous sum of $100,000,000 
annually. It therefore becomes a matter of personal interest to every business man, to every capitalist, to every mechanic and laborer, 
to see that every community is properly provided with the means of protecting the property of its citizens from destruction by fire. 

Comparative immunity from disastrous losses by fire can be secured by building up an efficient Fire Department, equipped with 
the best machinery, and manned by men of good judgment and experience. In this great city—full of badly constructed and highly 
inflammable buildings, and overrun with an unthrifty, careless and reckless population—great conflagrations are things of the 
past; but a week seldom passes that does not bring intelligence of some small thriving place being almost entirely destroyed by fire, be- 
cause of its lack of apparatus with which to extinguish the flames in their early stages. Insurance companies will appreciate the fact 
that the bulk of their losses is caused by extended conflagrations, not by single fires. It is important to them, therefore, to know what 
means each community has provided for preventing conflagrations. These tables will show to them what points it is necessary for them 
to direct their efforts for securing better Fire Protection, and will also indicate those localities wherein a wise policy dictates the with- 
drawal of their agencies or curtailment of the volume of their business. Manufacturers of Fire supplies will see in them a ready means 
for extending their sales of Fire apparatus. A thoroughly equipped Fire Department in every city, town and village in the country is 
not only a necessity, but should be strenuously insisted upon. 

In compiling these statistics circulars and letters have been sent to over four thousand different places, and many of them had to 
be addressed a second, and even a third, time before answers were received, and still others have failed to respond at all. This corre- 
spondence has been carried on with Fire Commissioners, Chief Engineers, Foremen and Secretaries of Fire Companies, and is, there- 
fore, thoroughly trustworthy. There being many small places of from 1,000 to 3,000 inhabitants, where it was doubtful if a Fire 
Department existed, our circulars were so addressed as to elicit responses from Postmasters or some Corporation Officer. All the 
figures, therefore, included in our tables are from responsible sources, and may be relied upon as being correct. 

It is our intention to publish this table annually, making such additions each year as the changed conditions of the various Fire 
Departments may demand. Such changes as may be made in the future will be duly recorded in our annual publication. 





COMPILED By CLIFFORD THOMSON, EDITOR OF THE FIREMAN’S JOURNAL. 





Price, - - - - = - $2§.00. 





PUBLISHED BY 


7HE FIREMAN’S JOURNAL COMPANY, 


No. 16 Pey St, New York, and is9 La Salle St, Chicago. 
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STATEMENT 


OF 


THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK, 
F. S. WINSTON, President, 
For the Year ending December 31st, 1878. 











Annuity Account. 

! 

No. | Ann. Pay’ts. | _— No. | Ann. Pay’ts. 
Annuities in force, Jan. 1st, 1878... 54 | $25,900.61 Annuities in force, Jan. 1st, 1879... 53 | $20,549.09 
Premium Annuities 6,174.00 Premium Annuities.......-....... 5,981.63 
Annuities Issued 2,031.04 Annuities Terminated 7574-93 





$34,105.65 $34,105 65 





Insurance Account. 








No. | | Amount. Pine No. Amount. 
Policies in force, Jan. rst, 1878, 91,553 | $294,488,31 || Policies in force, Jan. rst, 1879, 91,828 $290,774,315 
Risks Assumed 8,870 | 28,299,818 || Risks Terminated 32,013,814 








ee ee 
100,423 | 322,788,129 | 100,423 | $322,788,129 





Dr. Revenue Account. : Cr. 





To Balance from last account $82,355,678.27 || By paid Death and Endowments Claims 
** Premiums received 13,092,719 .83 (matured and discounted) $6,603,713.22 
** Interest and Rents 457521497 -74 || “ Annuities 26,697.97 
a4 “ Dividends 3»5551402.00 

“ Surrendered Policies and Addi- 
SEG auekenccunewehabavenine 41214,158.94 

Commissions (payment of current 
and extinguishment of future) 532,496.63 
‘ © ing i. Account 277,101.09 
. xpenses and Taxes 817,099 -57 
Balance to New Account........... 84,174,070.42 


$100,200,805. 84 $100,200,805 .84 


“ 


“ 




















Balance Sheet. Cr. 





To Reserve at four per cent $81,763,995-43 || By Bonds Secured by Mortgages on Real 
* Claims by death not yet due 648,576.00 : Estate $57, ears 
“ Claims by Death, not yet reported | “ United States and other Stocks 17,835,869.55 

(estimate) 200,000.00 || * I -- 6,319,051-73 

“ Premiums paid in advance 265, 664. Cash in Banks and Trust Companies 
“* Surplus and Contingent Guarantee at interest 3,100,516.10 
Pi cxcccssccers 49249,378 “* Interest accrued 1,485,754 -00 

Premiums deferred, quarterly and 
semi-annual 835,817.15 

Premiums in transit, principally for 
December 129,272.58 
Balances due by Agents...-cevcesee 53,001.42 


“ 





$87,127,614.52 $87,127,614. 52 











NOTE.—If the New Vork Standard of four and a half per cent Interest be used, the Surplus is $12,3 5553, 38 
From the Surplus, as appears in the Balance Sheet, a Dividend will be apportioned to each Policy w shall 
be in force at its anniversary in 1879. 





By the unanimous action of the Board of Trustees another important step in advance has been taken in the 
interest of all Policy-holders and the public, 1 Byrnes that the ium rates on old and new Policies shall 
be reduced fifteen per cent from present tabular rates for Whole Life Annual Premium Policies, with a corres- 
ponding equitable reduction on the other forms. h eae: 

The option is given to present members to accept this reduction in cash or to pay full rates on the old plan, 
and receive equitable additions of insurance payable with the policy. All dividends are allotted in proportion to the 
actual contributions of each class to the surplus of the Company 


New York, February 19, 1879. 








BOARD OF TRUSTEES. 


Freperick S. Winston, Henry A. SMYTHE, Ricwarp A. McCurpy, | Lewis May, 

Rosert H. McCurpy, Wittiam E. Donce, Francis Skippy, Otiver HARRIMAN, 
Wituram Betts, Gezorce S. Coz, ames C. HoLpen, TxHomas Dickson, 
Samvet M. Cornett, Joun E. Deve.in, ERMAN C. von Post, | Henry W. Smitu, 
Samvuet E. Sproutts, Martin BartEs, Georce C. RICHARDSON, | —_ H. SuHerwoop, 
Lucivs Rosinson, Wituram A. Haines, ALEXANDER H. Rice, isto P. Fassrt, 
Wituram H. Poruam, Seymour L. Hustep, Wituam F. Bascock, Georce H. ANnDREws. 
Samvet D. Bascock, Quiver H. Patmer, F. Ratcurorp STarr, Ropert OLYPHANT. 
Wituiam Smitx Brown, Henry E. Davigs, Freperick H. Cossitt, 
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Net Assets, January 1, 1878............cceeceeccees $45,072,083.57 
RECEIVED IN 1878. 
 cicendas wxanimbewaesdt $6,249,133.84 
For Interest and Rent............seeeeee. 3,141,429.50 
Balance Profit and Loss.......... ...... 29,861.06 
91420,424.40 
$54,492,507.97 | 


DISBURSED IN 1878. 
To POLICYHOLDERS: 
For claims by death and ma- 


tured endowments......... $3,407,593.28 : 
Surplus returned to Policy- 
BN Shed Seine se eeaer 2,346,137.71 | 


Lapsed and surrendered policies 1,559,037.10 
—_———— $7, 312,768.09 


EXPENSES: 


Commissions to Agents...... $347,633.18 


Salaries of officers, clerks, and 


all others employed on salary $88,712.24 
Medical Examiners’ fees...... 11,908.36 
Printing, Stationery, Advertis- 
ing, Postage, Exchange, etc. 170,651.56 
—————————- 618,905.94 
Eiken teeee ess e6uexwndeeee eM 335,652.10 
———— $8, 267,325.53 
Balance, Net Assets, Dec. 31, 1878...........00000- $46,225,182.44 | 
SCHEDULE OF ASSETS. 
Loans on Real Estate, first lien..............0.. «-- $26, 383,983.26 
Loens on Stocks and Bonds. ......cccseccses soccer 30,453.28 
Premium Notes on policies in force......... Sink beavis 4,720,535.17 
Cost of Real Estate owned by the Company ._. ...... 





THIRTY-THIRD ANNUAL STATEMENT 


OF THE 


CONNECTICUT MUTUAL 


LIFE INSURANCE COMPANY, 


OF HARTFORD, CONN. 










BGs GIINEEES a0 ¥ oe nd 5 sced 04s vob cme decce $3,850,037.89 
Cost of United States Registered Bonds............. 2,963,764.39 
Cost of Simte BAERS. 00. cccceseess 200s (hpi oun 723,400.00 
CE Ae Soo Ci iSeries ee Sowies ceceg ene 1,988,720.00 
Ne isin ins vine wiemcssaaseacdecens 500,000.00 
Cant GE TUE BOGE occ e iccescs sesescesccnccnccces 76,205.00 
Cant GE TIN Tas oo 5c coe svceccmanswnes WbE 26,000.00 
Cache im Bam Ot TmRee0 onion ino iesssceccvcowdechiess 1,231,548.86 
Cash in Company’s Office ........-...... cece eeeeee 6,119.88 
Balance due from Agents, secured................... 54,209.85 
LEE ee oe eee eee 5,176.57 

$46,225,182.44 

ADD: 

| Interest accrued and due............... $1,751,808.46 
I ess as 0500 tbsseee cestascs 16,541.29 
Market value of stocks and bonds over cost 147,668:11 
Net premiums in course of collection NONE 
Net deterred quarterly and semi-annual 
Pee a eee ree errr 37,928.04 
———~—~—~—w . 5000S 
Gross Assets, December 31, 1878........... 00 $48,179,128.34 
LIABILITIES. 
Amount required to re-insure all out- 
standing policies, net, assuming 4 per 
CE TIE eas SS ies sdeees $43,131,708.00 
All other Liabilities. .............200 1,643,343-59 
———_ 44,775,951.59 

Surplus, December 31, 1878............ Mh coww swe $3,404,076.75 
Ratio of expense of management to receipts in 1878... 6.57 per cent. 
Policies in force, Dec. 31, 1878, 64,979, insuring....... $170,319,164 








JOHN M. TAYLOR, Secretary. 


JACOB L. GREENE, President. 





D. H. WELLS, Assistant Secretary. 
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NINETEENTH ANNUAL STATEMENT 


OF 


THE HOME LIFE 


INSURANCE COMPANY. 





254 Broadway, 


179 Montague Street, - 








JANUARY 1, 1879. 








Assets, January 1, 1878....csecceseececscccecrsserseccesseceesees 
Dees Se U.. B. BORO veo co cesssccvesovesssstecrvesstess 
ES DONIONEE OF BING. sc vicccccsecc cs sercevccsdesssecesee seve 
SIGE SODIIIEE ON BIN es cc wancscececescecsccscceccctossoucvceseue 
DISBURSEMENTS. 
EOE Dinner ap cnsssscvenccevestecessccsseces $203,390.00 
AMMNS PEE ccc ccvesscocercscccccescsescossecsoeses 1,167.17 
Matured Endowments Paid.........0seeesesceeeeeees 127,200.00 
Dividends to Policyholders .........+.sseeecsceesseess 110,076.64 
Paid for Surrendered Policies...........++0+seeeeeeees 194,143.12 
Total Paid Policyholders...........cceccseosscess $635,976.93 
GI So 66 boris sc cesicccetecosscsescdsvessées 38,176.11 
Agency Charges, Advertising, Printing, Postage and 
DUMONT. ccc ccoccsocvvcseteseecscdevivecesccscees 28,068.81 
Medical Fees, Interest on Capital and Taxes.......... 26,392.60 
Rent and Office Expenses...........scsceceecesvesess 31,026.95 
BOOM apegecccccssccccssbecrweceseceseosccevecsecevvescsecess 


$4,805,625.26 
13,510.00 


$4,792, 115.26 
498,244.92 


$5,578,590.16 


| 


| 


— 
ASSETS. 
Se ee la Sinn uns bas evounsthesedinekeaneses $269,910.58 
CG IE IS 6.6 0666.00 Vanish adeas Jones sek 1,247,066.00 
CANS INE Is 56.6054 cncnncdasestesdecevenscet 1,061 ,687.50 
EET RAT I as veces cea rcecnescdencasecs reese 608,000.00 
Ne I OD Civ aseixcvesceweneusveendeunodede 156,000.00 
Ee Ce Basi itcncdawccnanewbedinsesssss 53,662.50 
Temmporary Lane, S00UP OE ...o6.c csc cescdevccccescs 272,700.00 
Cash on Hand and in Bank.................. pebeases 44,865.27 
Loans to Policyholders (the reserve on which is over 
DE Ginnie dadishsdeedaec crs oteteeaeiaeks. 870,357.59 
Uncollected and Deferred Premiums in course of trans- 
mission, less cost of collection............0....05005 77:313-33 
| Accrued Interest and Remts......c0.00.sccesscssveses 33,952-33 
| Agents’ Balances, secured by Bonds................... 15,178.66 
| Market value of Bonds over cost................-s000- 108,255.00 





759,641.40 | Total Liabilities, including Re-insurance Reserve, by Legal Standard 


$4,818,948.76 


EE GO PON sos 55s 5 Nada sans s orecsccdansiscsserns 





GEORGE C. RIPLEY, President. 
CHARLES A. TOWNSEND, Vice-President. 
ISAAC H. FROTHINGHAM, Treasurer. 


New York. 
Brooklyn. 


$4,818,948.76 
3,639, 124.00 


— 


$1,179,824.76 





JOSEPH P. HOLBROOK, Secretary. 


A. B. CAPWELL, Counsel. 





EDGAR H. KELLOGG, Superintendent of Agencies, 


Address, CHICAGO, ILLS. 
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TWELFTH ANNUAL STATEMENT 


' OF THE 


UNION CENTRAL 


LIFE INSURANCE COMPANY. 


DECEMBER 31, 1878. 








CapItaL Stock Patp-up, - - $100,000.00 
ASSETS 
United States Bonds (market value).........---------00-------+--00-eneee- eee $6,480.75 
Company’s Building and Real Estate owned by Company ......--------------- 156,590.00 
National Bank Stock (market value)....--.----2--------------------s000-----0 1,380.00 
Cash Loans on Mortgages, and U. S. Bonds (late valuation of lands mortgaged, 
$2,525,712 ; buildings, $580,495 ; total, $3,106,207) cree eres ccnescceccocconcocs 928 692.68 
Cash deposited in First National Bank of Cincinnati, O ............-..-------- 42,390.73 
Cash on hand and in transit (since received)..........-...--------------------- 15,028.70 
Saens on Poliches Im $0000 2.00 ccs cccn ccceccceccoccccccese cocccccecccenscesese 174,678.98 
SA ASUGNES GRE DOCUUTS 620. cccn cnccsccssoeccoveccenseoenssonesenessarees 27,202.59 
Office furniture, fixtures, and agency supplies.................-...----.-...-.- 11,000.00 
ie Pi. 0k dovchababedbacdsneectboabehnns>cibbcesdiebidedude 35,000.00 
OIE SERINE in scnninnanseegescnenn tua pieimaipaknbepinne teeter = 74,890.62 
Premiums in course of transmission, collected and uncollected.................- 6,371.52 
Ey CDs sndcosectusseccstunsdasctenqnegebeodnbnasantbesdobéden 26,648.90 
Givees Raters, Doccwbar 964 GOD ncn cin cvcccedabdssd - bovideccccstcoecasda $x,504,355.47 
LIABILITIES. 
Losses adjusted and not due, and unadjusted..................-... $23,055.00 
Commissions due Agents on past due and deferred premiums. .-.... 2,113.31 
Unpaid dividends due policyholders ..........-...-..------.---.-- 510.94 
Amount of Re-insurance Reserve, at 4 per cent interest, Ohio 
EE xthintdidmdvaninddttitamninbinetnaelnnambaenii 1,217,026.00 
NONE: BOR viinte di cneck coccenctvectGusedentbuiatectehchowteestdd $1,242,705.25 
Net surplus as to Policyholders on Ohio Standard..................---.----.--- $261,650.22 
Net surplus as to Policyholders upon N. Y. Standard of Reserve, namely, 4% p.c. 359,786.71 
Amount of Assets to each $100 of Liabilities, N. Y. Standard.................. 131.43 





N. W. HARRIS, Secretary. JOHN COCHNOWER, President. 


Twenty-Eighth Annual Statement 


OF THE 


Phoenix Mutual 


LIFE INSURANCE COMPANY, 


Or HARTFORD, CONN. 





Fanuary \, 1879. 


Net Assets, January 1, 1878... ..... 2222-2. cc0. cee nnee cece cece senescence cess $10,689,194.99 


RECEIVED IN 1878. 





VIRGINIA 


fire and Marine Insurance Company, 
RICHMOND, VA, 


STATEMENT, DECEMBER 31, 1878. 


Total unobjectionable Assets............ ce. eeeeeees $592,749.38 
LIABILITIES. 
RL ee ne > Pree $141,036.79 
ND BI ein 6's Salads ele cds 4 d0SS he ed bss sce 43,007 . 33 
ET RD sag wie beneued nth ed vetlel aillve 2,556.45 
I ee 250,000.00 
i Cn... achdhameceeere urar 156,148.81 
INCOME FOR THE YEAR. 
SD 55 sccttkddincna saa Said alaeieeionelk 160,688 . 89 
Marine and Inland Premiums. ..............2.0+--00e5 5,644.09 
Se MIS 555 3 Fudan ibildcde. «Chas odnntbe! Sods 35,080.79 
OPO sive .ceusces ws cavncervteeeres 4,762.11 
- $206,175.88 
DISBURSEMENTS FOR THE YEAR. 

TINIE A cinsrtsoueccshdnlenbicts:ella: ataiealmancibienstiisasts. $100,427.75 
Marine and Inland Losses.............. .seeeees ba 100.27 
Dividends to Stockholders ....2...0......cceeeeceeees 35,132.30 
All other items ........... . ein Vik Se siebae aT SS OEE 61,242.41 
$196,902.73 


W. L. COWARDIN, President. 
W. H. McCARTHY, Secretary. 


BAKER & KIRBY, Agents, 4 Pine Street, New York. 








ee ee ee $x,309,617.47 
For Interest and Rents.............----.----------+------+ 668,323.90 
aan 1,977,941-37 
$12.667,136.33 
DISBURSED IN 1878. 
To PoLicvHOLDERS : 
For Claims by death and matured endowments... .....-------- $836,192.77 
For Dividends to Policyholders....-.-....-------------------- 242,841.83 
For Surrendered and Ceased Policies... ........ ..---------- 635,544-99 
Total paid to Policyholders................--.-------- $1,714,579-59 
le TR «ca cntnintmpnubmbindibaatibpeinbemmnnnd wit 62,€15.02 
For Commissions and other compensation to Agents.......... 134,653.38 
For Medical Examiners’ Fees............ niniitininiinbpainditads ie 5,320.84 
For Office expenses, Printing, Advertising, Postage, Exchange, 
and all other expenditures... .........-.---..-------+---- 209,792.70 
Bal. of Profit and Loss account, including cost of Fore- 

DN Riniccncnscecccctorisotes ccncnssreessndswtsoneceecs 106,662.95  $2,133,624.85 
Balance Net Assets, January 1, 1879....--.-----------------++--+--+++-++- $10,533,511.85 
SCHEDULE OF ASSETS. 

Loans on First Mortgages of Real Estate.............--.------------------ 6,560,173.92 
Loans d by coll Bncncccuccconecss cosccccvcnac cccecccecescescess 36,835.61 
ee a 30,929 08 
Premium Notes on Policies in force..............-...--.------------------ 2,366, 120.83 
Real Estate owned by the Company................ --.------------------ 654,968.38 
Canad Gates Ba iisinc cecceccctccecacccsccececcceecncce: -consssesesase 264,256.25 
City and Moenicipal Bonds... .....22.022..cceccce coc ccccccccascccesscese 192,500.00 
Bash: Gretlttccncecicntscovcnccbaniocdetecss este ccennceesesansoceneneeere * 165,068.00 
Cash on band and te Bathe... ccc cen cdscenscececccncccesesseveccescoce 249,297.84 
Bene ae BGI CI es ic ocececcd cectnccnessgcocecessscuecses cone 13,367.97 
$10,533,511.85 
App: 
DetOREE RUIN GRE GiRiccscnen cetcccececcccessteecnsocese $258,068.16 
Premiums in course of collection.................-...--.---- 3,326.51 
Deferred Semi-Annual and Quarterly Premiums............. 55,484.24 
316,879.41 
Green Aanutny SOR Oy CD icksscks cttw sccnncteccccccenes ccceciss $10,850,391.26 
LIABILITIES. 
Reserve on Policies in force, at 4 per cent interest (Conn. and 
Dt: Se ona csccdedccnswsecdatonntlbesdinnahecs $10,112,842.00 
Claims by death outstanding..................-...i.-...-.-- 205,373-79 
Loading on outstanding and Deferred Premiums... ......... 62,151.96 
I CII ctchinncncccnceuéubsutenine -socneusdeccese 50,000.00 
Contingent reserve on policy account.............-....------ 88,79 .co 
———— _ $10,530,926.00 
Surplus at ¢ per COnt......00ccccccccccccccoccne -cccccne cocecnesccce $319,465.26 
Surplus at 4} per cent (New York standard.......................-- 1,011,732.26 





JONATHAN B. BUNCE, 


AARON C, GOODMAN, 
. Vico-Presi 


President. 


JOHN M. HOLCOMBE, Secretary, 
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PROMINENT AGENTS. 


F. BRADY, GENERAL 


e 19 Commerce Street, San Antonio, Texas. 


OHN W. CHAMBERLIN, 


and Broker, 167 Broadway, New York. 
3 Correspondence solicited. 


D. ALLEN, GENERAL FIRE-ADJUSTING AND 


° rons Insurance Agent. Special Agent St. Paul Fire and Marine, Buffalo 
and Standard (N. J.) Insurance Companies. Address, 29 Irving Place, Buffalo, N. Y. 


INSURANCE AGENT, 





INSURANCE AGENT 








M. MOORE, GENERAL INSURANCE AGENT, 


e No. 134 La Salle Street, cor. Madison, Chicago, II. 





AW BROTHERS’ INSURANCE AGENCY, No. 59 
West Third Street, Cincinnati, Ohio. 





Geo. W. MonTGomeEry. L. C. TALLMADGE. 


ONTGOMERY & TALLMADGE, INSURANCE, S. 


E. cor. La Salle and Madison Sts., Chicago, Ill. American Ins. Co., Newark; 
Fireman’s Ins. Co., Newark; Alliance Insurance Co., Boston; U. S. Plate Glass Insur. 
ance Co., of Philadelphia. 


D. HAMMOND, AGENT BRITISH AMERICA 


L e ASSURANCE CO., of Toronto, Canada. Office, southeast corner of La Salle and 
Monroe Streets, Chicago. 


IGELOW, COIT & PECK, FIRE 


Agency, No. 150 Broadway, New York. 


ISHER BROTHERS, FIRE INSURANCE AGENCY. 


Office, 146 La Salle Street, Chicago. Star Fire Ins. Co., of New York; Farragut 
Fire Ins. Co., New York; Park Fire Ins. Co., of N. Y. 
FRANCIS P. FISHER. 


FRED P. FISHER. 
G. MCCORMICK & CO. B.D. WEST,GENERAL 


e Superintendent. Managers La Caisse Générale, Newark City ; Germania, New- 
ark, N. J. No. 174 La Salle Street, Chicago. 








INSURANCE 











ITCHEL, BEMENT & CO., FIRE INSURANCE 
Agents, No. 144 La Salle Street, Chicago, Representing: Safeguard Fire Insur- 
ance Co., of New York; Lenox Insurance Co., of New Tork. 
. 


W. MANN, LAW OFFICES, NO. 171. BROAD. 


e WAY, Room 24, New York. Particular attention given to Insurance Law, 


NO. C. HALL & CO., INSURANCE AGENTS, GAL. 


VESTON, Texas. Fire Association; British America; Amazon; Citizens; General 
Agents for Texas and Arkansas for Western Assurance Co. 


O W. BARRETT, INSURANCE AGENCY, NO. 120 


La Salle Street, Chicago. Continental Ins. Co., N. Y.; Merchants Ins. Co., New. 
ark ; Virginia Fire and Marine Ins. Co.; Newark Fire Ins. Co., Newark. Representing Five 
Million Dollars. 


EORGE BAUER, GENERAL AGENT OF THE GER. 


MANIA Life Insurance Co. of New York, for Kentucky, Indiana, and Hamilton 
County, Ohio. Office, Rooms 14 and 15, Johnston's —— Cincinnati. Good, active 
agents, speaking the English and German languages, wanted. References required. 


W. CALDWELL, 206 LA SALLE STREET, 


e Chicago, Manager Western Department Peoples Insurance Company, Newark, 
N. J., and New Hampshire Insurance Company, Manchester, N. H. 

















J. J. PALMER. Harry B. Pacmer, 


B. PALMER & CO., FIRE INSURANCE AGENTS, 


e 78 East Market Street, Indianapolis, Ind. Prompt and careful attention given to 
the adjustment of fire losses in Indiana. 


NSURANCE AGENCY OF GEO. P. TREADWAY & 


CO., Office, No. 123 La Salle Street, Chicago. Lycoming Insurance Co. of Muncy, Pa. 
Farmers Insurance Co. of York, Pa. Lynchburg Insurance Co. of Lzackbey, Va. 
Geo, P. TREADWway. Sam’ T. Cocxey,. 








ENRY E. NITCHIE, GENERAL INSURANCE 


Agency, No. 145 Broadway, New York City. Large Lines placed at Short Notice 
and correspondence solicited. 


EO. W. NEFF & CO., GENERAL INSURANCE 


Agents and Brokers, No. 21 W. Third Street, Cincinnati, O. (Established 186s.) 
General Agents Central Department, Western Assurance Company, Toronto, Canada. 


LLEN G. FOWLER, SUPT. WESTERN DEPART- 


MENT Pheenix Mutual Life Insurance Company, of Hartford, Conn. Office 
200 La Salle Street, Chicago. 


RUBB, PAXTON & CO., GENERAL INSURANCE 


Agents and Adjusters, 29 and 31 Circle Street, Indianapolis, Ind. Established 1869. 
Premiums received, $342,000; Losses Paid, $71,000. Special and prompt attention given to 
the adjustment of fire — in the Western States. Best of reference given. Correspond- 
ence solicited. Orders by telegraph promptly attended to. Large lines placed. 














TRAIGHT & LYMAN, 
No. 150 La Salle Street, Chicago. 


ex J. TEMPLE, FIRE 
e Office: Western Union Building, N. Y. 


INSURANCE AGENTS, 





INSURANCE AGENT. 





EO. W. SCHOONMAKER, INSURANCE AGENT 


No. 71 Liberty Street, New York. Representing: Shawmut Insurance Company, 
Boston ; Faneuil Hall Insurance Company, Boston. 


AKLEY B. PELLET, NO. 145 LA SALLE STREET, 


_ Chicago, Manager Western Department: Millville Mutual Marine and Fire Ins. Co., 
organized 1867. Hudson Ins. Co., Jersey City, N. J., organized 1842. New York Central 
Ins. Co., Union Springs, N. Y. 


NDERSON & STANTON, GENERAL INSURANCE 


Agents, 150 Broadway, N. Y. Correspondence solicited from responsible Agents. 
E. C. ANDERSON. Geo, A. STANTON. 


OUIS C. OBORN & CO., SUCCESSORS TO 


Oborn & Clement, 157 Broadway, Fire Insurance Brokers. Country risks a specialty. 


HITON & TREDICK, INSURANCE. NO. 165 


maeione, New York; No. 136 South Fourth Street, Philadelphia. Insurance 
effected in any locality. 

















Tuomas H. Rivpp.e. Witt A, HamILton, 
J. Irvine Rippte, Special Agent Phenix Ins. Co. for Ind. and Ky. 


IDDLE & CO., INSURANCE, REAL ESTATE, 


& Loan and Collection Agents. Capital represented over $50,000,000.c0. Special at- 
tention given to Collections. Southeast corner Sixth and Main Streets, Terre Haute, Ind. 
— 


R. HOPKINS, FIRE INSURANCE AGENT, NO. 


e 155 La Salle Street, Chicago. 


)HILLIPS & LOWELL, INSURANCE AGENCY, NO. 


147 La Salle Street, Chicago. 
me We Pasties. 


OLLINSHEAD & BUCKMAN, NO. 404 WALNUT 


Street, Philadelphia. (Established 1864.) Capital represented, $3,500,000. 


NO. R. TRIPLETT’S INSURANCE AGENCY, NO. 
118 North Third Street, St. Louis, Mo. 








W. A, Lowe tt, 











Tuomas GoopMAN. Ws. A. Goopman. 


OODMAN’S INSURANCE AGENCY, No. 142 


La Salle Street, Chicago. Representing: Firemans Fund Ins. Co., of San Francisco, 
Cal. ; National Fire Ins. Co., of Baltimore ; Newark Fire Ins. Co., of Newark. 


ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 





HOMAS S. CHARD, GENERAL AGENT, COR. 
of Lake and La Salle Streets, Chicago, Ill. Fireman’s Fund Ins. Co., of California. 


A DOLPH LOEB & CO. (M.S. JUDAH AND ADOLPH 
Loeb) Insurance Agency. No. 151 La Salle Street, Chicago. Representing North 
German Insurance Company, of Hamburg; Northern of New York. 





Indianapolis. 
LEAVELAND & CO., FIRE INSURANCE. CEN- 


TRAL State Agents for British America Assurance Company, Citizens, Mo. 








EW ENGLAND MUTUAL LIFE 


Insurance Company, No. 39 STATE StREET, Boston. 
ACCUMULATED Funp, Jan. 1, 1879 $14,946,725.85 


SURPLUS DISTRIBUTED ANNUALLY, IN CASH, UPON THE CONTRIBU- 
TION PLAN. For terms, etc., address either of the undersigned : 


JOS. M. GIBBENS, Secretary. 
DWIGHT FOSTER, Counsel. 


BENJ. F. STEVENS, President 
W. C. WRIGHT, Actuary. 


W. W. MORLAND, M., D., Medical Examiner. 
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MERICAN LIFE INSURANCE CoO., 


Or PHILADELPHIA. 


Ss. E. Corner Fourth and Walnut Streets. 





GEORGE NUGENT, Vice-President. 


GEORGE W. HILL, President. 
JOHN S. WILSON, S y and T 


JOHN C. SIMS, Actuary. 


OUISIANA EQUITABLE LIFE INS. CO. 


New Or.Eans. 











SAMUEL M. TODD, President. 
JOHN H. PIKE, Vice-President. 


ANDREW PATTON, 2d Vice-President. 
WM. HENDERSON, Secretary. 





Policies registered in the office of the Auditor of the State of Louisiana and the Reserve 
deposits with the Treasurer. 


—" LIFE INSURANCE CoO., 


Or Mopsieg, Ata. 








MAURICE McCARTHY, President. 


J. L. MURPHY, Vice-President. H. M. FRIEND, Secretary. 


Good Traveling and Local Agwhte wanted in Alabama, Georgia, Mississippi and Texas. 


ORTH CAROLINA STATE LIFE 


InsurRANCE Co., Raeicu, N. C. 








Fifth Annual Statement, Dec. 31, 1877. 





MED. 5556510 ods vodiindaso~s4ooneiepaduasastimeeesde’ dienwkiaeel $265,665.28 
‘Liabilities (Re-insurance Reserve, etc. ....... pevceves oerepscepecceens 79,061.14 
PT terre ee eee +++ 186,604.14 


F. H. CAMERON, President. 


W. E. ANDERSON, Vice-President. W. H. HICKS, Secretary. 


TERLING FIRE INSURANCE CoO., 


Or tHe Crry or New York, 








No. 155 Broadway, New York. 


J. K. VAN RENSSELAER, Secretary. ANDREW L. SOULARD, President. 


OMMERCIAL FIRE INSURANCE CoO., 


Or New York. 


INE CN OR QUO, «50 sc cenasteceeenerbines sh sanesenabucsuesoed , 000.00 
Reserve for all liabilities, including re-insurance ........:......0.e0005 140,117.00 
Net surplus .. 


DAVID QUACKINBUSH, Secretary. M. V. B. FOWLER, President. 
Office, No. 157 Broadway. 


EW YORK CITY INSURANCE CoO., 


No. roo Broapway, New York. 











JOHN W. SIMONSON, Vice-President. RICHARD L. FRANKLIN, President. 


WM, M. RANDALL, Secretary. 


— INSURANCE COMPANY, 


No, t15 Broapway, New York, 








EDWARD MERRITT, President. 


NATHAN HARPER, Secretary. 


UDSON INSURANCE COMPANY, 


Orrice, No. 1 ExcHANGE Ptace, Jersey Ciry, N. J. 
F (Organized 1842.) 
SOE, <5 scviconscucducteeeabacmeueCaes ” Sipedabnawssvasiabensoawes $200,000 
Insures against Loss by Fire at the lowest paying rates. 
JOHN H. LYON, Vice-President. JAMES GOPSILL, President. 
JOHN F. JENNE, Secretary. THOMAS M. GOPSILL, Treasurer. 


OFFMAN FIRE INSURANCE CoO., 


No. #30 Broapwav, New York. 











NN MOE OA Wh OU 8 cco) ag tard ence po voneaatedcukueksed 
Reserve for all liabilities, including re-insurance. 
POD 2. «0 cb bspedecdee decent be dendaten 


MARCUS F. HODGES 
SAMUEL M, CRAFT, Vice-President. 35S, Preis D, A TACINTYRE, Secretary. 











HE FIRE INSURANCE REGISTER, 


ndex to the R , Condition and Standing of the Principal Fire Insurance Com- 
panies at the beginning of each Year. Issued annually. Comprises also a Register for“In- ‘ 
surance Expirations, Durably mounted and bound in imperishable folding covers; 25 éents 





per copy ; $10 per 100; $60 per 1,000. 


AFEGUARD FIRE INSURANCE CoO. 


SEVENTH ANNUAL STATEMENT, JANUARY 1, 1879. 





Ce IIE, ocibannirscksnsdndFomukinmaialstabitatiadendistoericensnackwiauienicel $200,000.00 

Reserve for Re-insurance of Risks now in force .... . eiecbdebete 69,303.69 
in process of adjustment, and all other liabilities .....--.. a 3 

Sat Rg ...2 tii cane covanhpsemaiaetnibndatehoeicnchindhatmeadnieliimmaaide et my 

(Book value of Stock, 151-84 per cent). —_——_—— 

DOR, GAGE vcapensmcgpesyupsutiiiensatds onucysvuhientneiaig $390,424.91 


EDWARD E. PEARCE, Secretary fro fem. 


TANDARD FIRE INSURANCE Co. 


JAMES YEREANCE, President. 





ECE TE REO ODED ETO 000.00 
Reserve for all liabilities, including re-insurance...............+sesee08 50,187.00 
POUT NGS vonns bu tiwsensgesedeethaadedidabetonscocth dakeadenede 175,010.00 . 


Inclusive of $78,000 Special Reserve Fund, deposited under the New York Surplus Law. 


Orrice, No. 62 Liperty SrrReer. 


UFFALO INSURANCE COMPANY, 


Organized July, 1874. 








Capital paid im in Cash........+0+seeeeeeereeeeeeeeeeececcseeeeeeeeees {000.00 
Reserve for all liabilities, including re-insurance...................000. 51,382.00 
Net surplus... 0. oes svedessccesecccssesenansccesecvewoescesares 44,636.00 


PASCAL P. PRATT, President. 
jae D. SAWYER, Vice-President. EDWARD B. SMITH, enero 


EKLA FIRE INSURANCE COMPANY, 


Maptson, Wis. 


Incorporated 1871. 


JOHN A. JOHNSON, President. HALLE STEENSLAND, Secretary. 


(= Re-insurance Fund held by the State Treasurer in compli- 
ance with the Companies’ Charter. 


AIRFIELD FIRE INSURANCE CoO., 


Souvtu Norwa.k, Conn. 











Capital paid in itt cath... .......005.ccccccecdvecqenseccecsassnvesesge 000.00 
Reserve for all liabilities, including re-insurance...............+++++++- 83,422.00 
Net Sarples. 00. ccccoscvcvccsevdcveccvcccsoccescsccceseseceseceezads 33,461.00 


H. R. TURNER, Secretary. _ ~ 'W. S, HANFORD, President. 


SG Remain -¢: FIRE INSURANCE CoO., 


No. 168 Broapway, New York. 








Cath pebl te te tls cd scessesisiestecees andwusesonswpSeleks aimabe $150,000.0 
Reserve for all liabilities, including re-insurance. ............+...++++++ 57,187.00 
Deet CHIR ae 0059s 505cs pee okssecsiebsen sevens 6s ven cov scenes tsenenen 181,302.00 


T. ¥. BROWN, Secretary. D. B. KEELER, President. 





THE 


INSURANCE COMPANY, 


Or Newark, N. J. 


ecm 





Insures Against Fire Only. 
JAMES M. PATERSON, President. 


** Lloyds,’”’ 


Organized, March, 1860. 
THEODORE HORN, General Agent. 


LATE GLASS INSURANCE. 


No. 130 and 132 Broapway, New York. 
I. W. GREGORY and J. G. BEEMER, - - = Managers. 


Combined Assets, over r $750, ooo. 








bl security. Prompt 





Insurance on Plate Glass against accidental breal age. Ung 
payment of losses. Low rates. Corresp 


AMAR INSURANCE COMPANY, 


Or New York. Broapway, cor. Joun STREET. 








Capital invested in U. S. OEE EP TO ETE 000.00 
Reserve for all liabilities, including re-insurance..............+++++++++ 82,772.00 
Net suirplus......ccccee -secvcccncccccccccccsecesceeecsccceeacsesees 119,822.00 


A, R, FROTHINGHAM, Vice-Presiden ISAAC R. ST. JOHN, President, 
WM. R. MACDIARMID, Secretary. 
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ONNECTICUT FIRE INSURANCE CO. 


Or Hartrorp, Conn. Incorporated r850. Charter Perpetual. 


Capital paid in in cash....-.--. Sasig Sage wenconasad Suse sees sesseccoconsecounees $1,200,002.00 
Reserve for all liabilities, including re-insurance .............-.---.-.--------- 260,221.76 
Net surplus... ..-- ---- -------- 2-00 +--+ +--+ eee one enn e enn e een e ene ene ceeee es 180,943.55 

Total assets.......0cnccceenncccc cree cen ec cnn ceccwnceccecescncenenecsccee $1,441,165.41 


M. BENNETT, Jr., President. 


CHARLES R. BURT, Secretary. 
J. H. BREWSTER, Ass’t Sec’y. 


GEO. W. ADAMS, Gen. Agent, Chicago, III. 


a FIRE INSURANCE COMPANY, 
Cc 





No. 141 Broapway, N. Y. 


ash Assets, Jan. 1, 1879.------------2- ---0-----2 2-00 enne con: ween ewes none en ee $600,567.44 
Capital ......-- ---- 2-2 --0- - 20 ene eens cnr nn nnne none eens cocseree 300,000.00 
i poe ge o-+-++-- ieee careeerrises-eessbes ni ate, - ‘ 
re-insurance, losses and ali ClaIms. ......--.-..-------- 129,249.0 \ 
aceeve Sor NICHOLAS CG. MILLER Presiden ** 


HN R. SMITH, Vice-President. 
“ JAMES M. HODGES, Met 4 


Western Department, Chicago, Ill., J.O. W ON, Manager. 


EW HAMPSHIRE FIRE INS. CoO., 


Mancuester, N. H. 





ital paid in in cash -...-..--------- eee ers ere ee eee ree eee $250,000.00 
Reserve for all liabilities, including re-insurance ....-..--------~------------ --- 129,938.00 
Net surplus .....--- ---- -----------+ --0- 2-00 eon gnenn nee nent nate nes enn n eens eee 127,709.00 
Gov. J. A. WESTON, Vice-President. Ex-Gov. E. A. STRAW, President. 
FRANK A. McKEON, Special Agent. 


OHN C. FRENCH, Secretary. 
ITON & TREDICK, Agents, Nos. 165 and 167 Broadway, New York ; and No. 136 









South Fourth Street, Philadelphia. 
THE 
OPE FIRE INSURANCE COMPANY, 
No. 167 Broapway, New York. 

ash Capital .......----------- Relea RRS AER AS See. HONS wtORe : -- $150,000.00 
Reserve for all liabilities, including re-insurance .... .....-..- - 23,562.00 
Net surplus ...-.-.--------------  ---00- eee enn nn ne cree cee nee eens - eee -- _ 15,908.00 
Fee BACON oon ces cps vcs cose sacecnstenss secencnesnns veqnuwedied $200,915.00 


Tt 
. D. COLE, Jr., Vice-President. J. W. MERSEREAU, President, 
‘ L. P. BAYARD, Secretary. » President 





DRIATIC FIRE INSURANCE CoO., 


Or tHe City or New York, 
Office, No. 187 Broadway. 


Capital paid in in cash..........-.--. on eevceeccerccesenecesocesscens ,000.00 
Reserve for all liabilities, including re-insurance................2.c0005 43,066.00 
Net Surplus. .......0.-cccceccecccccccnscorcceccccsesevesesceeeeseees 707.00 


N. G. ROGERS, Secretary. WM. A. SEAVER, President. 


ESTERN ASSURANCE COMPANY, 


Or Toronto. INCORPORATED 1851, 
B. HALDAN, Managing Director. HON. J. MCMURRICH, President. 
E. J. KNOWLES, Albany, Manager for the State of New York. 





IRVING, FRANK & DUBOIS, No. 47 William St., Managers for the Metropolitan Dissrict. 


| ESTCHESTER FIRE INS. CO., 


No. 141 Broapway, N. Y. City. 
ABSTRACT FROM STATEMENT, JAN. 1, 1879. 





Reserve for unearned premiums -...---~---~--------------2-----------22----00-- $302,959.00 
“ et all other claims -... .....~------- ----------++ ---+--+------000--+------ 54,187.24 
Capital paid-up... -----------------------+- 000 nn rn ee eeee nee nnes wenn nnn enene at gaa 
Net surplus ......-~-----------+ ---00 --0- een rnnn teen enn e ee eennnee ewe nnennenn _175,618.00 
wsws nee cree nneeecoe cree =- cece eree oe -- 20s ce enes cece eees $832,765.61 


GEO. J. PENFIELD, President. 
M. H. BOWNE, Treasurer. GEO, R. CRAWFORD, Secretary. 





ANHATTAN FIRE INSURANCE CoO. 
Or New York City. 
Office, No. 68 Wall Street. 
STATEMENT, JAN. 1, 1879. 






Cash capital ........------------------- 222-00 r ee tere e eee e een e ene c een eene “seus $250,000.00 
Reserve for re-insurance -.- - 265,339.00 
Reserve for unpaid claims --..-....-..----------------------+---++------ 69,450 co 
Net surplus......-.---.-.-- ----------- oo teen ee nnn n nese c ween ce ceeeneccceeee 241,391.co 

eccccccccccc cece cccceccoccccccoccesessosecese *-+00ccess-s8e 26,180.00 


Total Assets 
LOUIS P. CARMAN, Secretary. ANDREW J. SMITH, President. 





ia” The Improved Expiration Register. 


An entirely new, original and most convenient method of giving insurance expi- 
ration, thereby saving a vast amount of time and unnecessary labor. Every 
company, every agent, every broker, should have this valuable system of expira- 
tion registry. Prices; No. 1, $3; No. 2, No. 3, $7. 










t Builders’ Estimates. 
A blank necessary to the correct adjustment of losses on buildings. Three 


kinds; Brick, Frame and Partial Losses $x per dozen; $5 per 100; $25 per 


Or Puicapecpnta. Incorporated in 1847. 


| meee MUTUAL LIFE INSURANCE CO., 





MII sided ds vaqaetesecasasi (pinbsnanbtrie<ieereitehese. $6,632, 504.00 





ENTIRELY MUTUAL. Dividends made annually, reducing the payments the second 
year. Policies non-forfeitable after three annual payments. 





SAMUEL C. HUEY, President. 


ce RE OS ae Vice-President 
__R i ame alle i SEES S EOE ARE .---2d Vice-President. 
EE BIE eivciepsithecninninatbcomtanenitperiemeniutucseatebenis Secretary, 
I air iiveeecitsnebntsinistnicvanioniveniinecces Actuary, 
J. W. IREDELL, Supt. of Agencies, Cincinnati, Ohio. 
JAMES H. LANGFORD................... General Agent, No. 161 Broadway, N, Y, 








demerit AND ARLINGTON LIFE 


INSURANCE COMPANY, Ricumonp, Va, 








I i vss siscavsesdeeesyoeeseeeneasvnne + +++ «$2,000,000, 
EE" REE Ena aC Sitka President, 
2, Se ET S98 ye werentpedsevens sWobencs nntbcsoeecedieees, Vice-President, 
ac ee wale dpneendih itbade Bon cha ixe': Secretary 
ea gy 8 re oe++eeees- Assistant Secretary and Cashier, 
Pe Bie) ME PEE 5 wo cn vecnsbuunans pshasceteehon cess etecedeed nescence Actuary 
Ss Hans ke MEET dig wie be sak Cove edSoapswndsdledoedawdacaet Medical Examiner, 
W. C. CARRINGTON........... Pent ERASE RPE EY Counsel and Legal Adviser, 
Bes er NUE 065: 5nd es 06vnpenbbioedcrsdvecascdnectentca Supt. Agencies, 
Re By DP she ce scnccncdcoddénedeaseed Gen. Agent Home Office, 





iia ta LIFE INSURANCE Co., 


Nos. 320 and 322 Broadway, N. Y. 





W. M. COLE, President. 
D. PARKS FACKLER, Consulting Actuary. WILLIAM DUTCHER, Secretary. 


DANIEL AYRES, M. D., LL.D., Medical Director. 





ASSETS, - - - - - $2,482,398.70. 





THE 


Charter Oak Life Insurance Co. 


Or Hartrorp, Conn. INcorPorATED A. D, 1850, 


PURELY MUTUAL. 


Appraised Assets....... Pere eee Petey re eerr TTT reer $8,97 3,962.91 
Secs iene rte qaiip ee oensessco aes ene e wae 8,871,693.34 
DR as ved varia sdonenr aces AED by Aree Sen eee 102,269.57 
DIRECTORS: 
GEO. M. BARTHOLOMEW, President...........-------- Hartford. 


HALSEY STEVENS, Secretary, Hartford, C. G. MUNYAN ....cccc 22-2000 Hartford 









1,000, 





W. L. SQUIRE, Asst. Secretary, C. S. DAVIDSON........-.....- 
WILLIAM FAXON.....-...-...- i LAPP SPOONER.........-.. Bideoped. 
OTHAM GOODNOW......... ” S. W. ROBBINS. ........-..- Wethersfield. 
OWLAND SWIFT...........- 7 ALEX. STUDWELL..... New York City. 
ELISHA CARPENTER........ re I, A. SHEPPARD..........- Philadelphia 
EB. J. BAGBET T ..-.0<.cccccwccce = D. L. BARTLETT... ----Baltimore. 
D. W. C. SKILTON............. 4 THOMAS A. LOGAN -Cincinnati. 
S. R. MeN ARY ....ccccccccccece GEO. SHERWOOD. ---Chicago. 
W. E, BAKER..,.,...---07----++ * E, O, STANARD,......,.-.---- St. Lous, 
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UTUAL BENEFIT LIFE INS. CO., 
NEWARK, N. J. 
IncoRPORATED 1845. PURELY Murvat. 


s, Jan. 1, 1879 (par values) .....-..---cenenenecn nec neeeeerenceennenee $33.470.782.28 
cased aa (Mass. Standard) «++ 3%,213.357-63 








including dividends of 1879 ............-... eee a a 163571424.6: 
ne New York Standard (market-values)............ wbtdenousstenes b 937,16. 3 
Directors, i fe Orricers. 

— : Lewis C. Grover................ President. 

Lewis C. Grover, O. L, Baldwin, i B. Pearson - , Vice-President 
Jeet A. xs William Clark, . C. Miller ... 

* —— 7. 7] = oe iz y 

Fi a huysen, tron; RGRP ccceccccccccece .-..Adjuster. 

rt relingh on Theodore ‘acknet, | B. Milles hiviedanddlsnedbatiiet Solel oo 

B. C. Miller, Edward H. Wright.| F. H. Teese .......-..-..----2-- Counsel, 


L. SPENCER GOBLE, State Agent, Southern New York and Northern New Jersey. 
No. 137 Broapway, New York. 


1849. “OLD AND TRIED.” 1879. 
LENS FALLS INSURANCE CoO., 
Guens Fatts, N. Y. 








Twenty-Ninth Annual stenataeen: January 1, 1879. 
Cash Capital 









Unpaid and all other Claims... ..- zZ ; 
Unearned Premiums—N. Y. Standard eee ae rH 
Net Surplus over all Liabilities............---..... .. --- 415,782.58 


Conse Se RNB oo oink coccscwegecwcngscccoccevrnescegpedgucene cused 3 21 
Organized under the New Vork Sararv Fun Law, and has following Fuxbs Bnd ty 
Gualanne eo Saat F 200,000.00 
Special Reserve Fund wee ennen anne one cone eneennne cons core n nnn nnnennssncseceeee 200,008,00 


Oe RR Ree eee eee ew eee eens mann rene eeeneeeeeeseence 





HE HOMCEOPATHIC MUTUAL LIFE 


Insurance Company, No. a57 Broapway, N. Y. 





E. M. KELLOGG, M. D., President. FRANK B. MAYHEW, Secretary. 


STEWART L. WOODFORD, Counsel. D. P. FACKLER, Actuary. 





Homceopathists insured at Lower Rates than mm any other company. Women insured at 
SAME ratesas men. No restriction on residence or occupation. Policyholders voters at 
election of Directors. 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


AINT JOSEPH FIRE AND MARINE 


Insurance Company, or St. Josep, Missouri. 











(Incorporated 1867.) 
Capital paid in in cash.........esseeceeseeeeeneeees teeeeeeeeeeeees «$fQg0,000.00 
Reserve for all liabilities, including re-insurance................ eevees 17,835.00 
Net Surplus..........-.+2+00+ eeececcccccces covees cecerccceveccecece 102,565.0 
Total AssetS..........++ Hittvtustsetlebosscath pines ++ +eees $420,400.00 





A. P. GOFF, President and Treasurer. 
J. W. BAILEY, Vice-President. 


J. H. RICE, Secretary. 





ISSOURI VALLEY LIFE INS. CoO., 


LEAVENWORTH, KANSAS. 


Issues Registered Policies, ‘Tontine Dividend Policies, and Industrial Policies. 
3” Send for a Circular. 
_ a INTEREST: Connecticut 6 per cent, New York 7 per cent, Missouri ro per 
it, Kansas 12 pér cent. 
Eastern companies invest their money at Six per cent, while the Missouri Valley makes 
its investments at TWELVE per cent or more. 


This company declares dividends upon the first payment. 


D. M. SWAN, President. 
J. L. ABERNATHY, Vice-President. J. L. HUNTING, Secretary. 


IRGINIA FIRE AND MARINE INS. CO. 


Or Ricumonp. 
INCORPORATED 1832. 





Capital paid up in cash.......secsssssccscesccesesssseess sees eens es 0$@§0,000.00 
Reserve for all liabilities, including re-insurance ........... seesceesess 184,025.00 
Net surplus............+- erccees ceececes cecccccccccccs teeseeeeeseese 272,905.00 





W. H. McCARTHY, Secretary. W. L. COWARDIN, President. 


Baxer & Kirsy, Agents, No. 4 Pine Street, New York. 
O. W. Barrett, Agent, No. 120 La Salle Street, Chicago. 
Amos T. Newsotp, Agent, No. 228 Walnut Street, Philadelphia. 
Ho tuts & Snow, Agents, No. 85 Devonshire Street, Boston. 





ONTINENTAL LIFE INSURANCE CoO., 


HArTForD, Conn. 





NR ino. 6 i ida dieieasialicn hike. mea aaa ene teodibama Naa ate bteail $2,994,842 
EE, Eis ¢insndeneneueskengeh ebendeseh saeseuacineciadaeie ied 601,916 





New and attractive features in ‘Life AC | Original with the CONTINENTAL, are 
the GUARANTEED ANNUITY, and the LIFE RATE ENDOWMENT POLICY, 

With the introduction of the LIFE RATE ENDOWMENT and GUARANTEED 
ANNUITY, it is believed that all legitimate wants of the community in the line of life 
contingencies are fairly met, and we respectfully ask the attention of all seeking insurance 
in any form to these sPECIAL features. 





JAMES S. PARSONS, President. 
A. S. WINCHESTER, Vice-President. ROBERT E. BEECHER, Secretary. 


FriRE SURVEYS; 
OR 
A SUMMARY OF THE PRINCIPLES TO BE OBSERVED IN ESTIMATING 
THE RISK OF BUILDING, 





By E. M. Suaw, Chief of the London Fire Brigade. 





An invaluable work for Pire Underwriters. Price per single copy, so cents; per roo, $35. 





THE SPECTATOR COMPANY, 


PusiisHers, PRINTERS AND STATIONERS, 
New York and Chicago. 





THE 
RAVELERS LIFE AND ACCIDENT 


Insurance Company, oF Hartrorp, Conn. 


RD SNE, FUR. ©, SIN <0. evs envevcccessecsoenaeess err « «+++ $4,595,445-32 
ND, QUE oc cccccrscecesccesteetscscbebabberee tects 1,257,108.38 
Se NID c ccsns cpoecrensaveud se Gnaarecawkivhtadbnseenss 41313,000.00 


LIFE AND ENDOWMENT INSURANCE of the best forms at low cash rates. 
REGISTERED ACCIDENT TICKETS at Local Agency or Railway Stations. 
GENERAL ACCIDENT POLICIES, for the year or month, written by Agents. 





JAMES G. BATTERSON, President. 
RODNEY DENNIS, Secretary. JOHN E. MORRIS, Ass’t Sec’y. 





New York City Office, Tribune Bullding. 





/ eaaiaae MANUFACTURERS INS. CO., 


0. 76a BROAD STREET, NEWARK, N. J. 


(Orcanizep 1873.) 
JANUARY rst, 1879. 
Casn CAPITAL .....-.---+ Jdeeettedecnubosstseatecwreecceemuseusetestensties $200,000.60 
Tete BE ccccccccscocnccccevcocececdcocececceccocoescsccecenessoousseeseo 297,756.31 
Surplus as to Policyholders.. .......---.-0+--<----+--+-00-0ee-- nee seeeeeee «-- 85,622.30 
Net Surplus over Capital Stock, Re-insurance Fund and all Liabilities......... 17,843.08 





D. SMITH WOOD, Secretary. GEORGE WILKINSON, President. 
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HENIX INSURANCE COMPANY, 
Or Brooxtyn, N. Y. 
JANUARY 2, 1879. 


N=” YORK BOWERY FIRE INS. Co, 








Ce OM MINOR... inside vecsersssacicvstecesssvdebeviececess $1,000,000.00 OFFICES: 124 BOWERY AND 8 PINE STREET. 
Reserve for all liabilities including re-insurance.........+0++s+eeeee+: 1,004,331.00 
Net Surplus.......ccccrcccccvccascwecocesccccecscesesesesescescaes 731,323.00 ~e 
NON ixinna vat BEd METER D Kae 645500 Ck ADT CRESS <b SPIN $2,735,654.00 | Capitaly......+.- Secnevendendadessenecemuil Western» 10600054 eenebes $300,000.00 
The assets of the Phenix are larger than those of any other Brooklyn company, and it con- | Re-insurance Fund........see0. ceceecececrerceeeeeeceeeecceeenenes 60.619.00 
tinues to insure against loss or damage by Fire or against Inland and Ocean Marine Losses 
on the most favorable terms. ahhh dite dec 6000:90020000antee tehlvyiees Soapewdd phn 6desbeeovsnege 785,986.00 
Overces: PN nove chisnccds cctansuonpwepeneccbpgnapess avencesietens 410,567.00 


Nos, r2 and 14 COURT ST., BROOKLYN, No. 98 BROADWAY, BROOKLYN, E.D. 
And in the City of New York 
WESTERN UNION BUILDING, BROADWAY, CORNER DEY STREET. 





PHILANDER SHAW, Vice-President. 


STEPHEN CROWELL, President. 
EDWARD HASLEHURST, Sec'y Brooklyn Dep't. 


W. R. CROWELL, Secretary. 







































CHARTERED 1811 


— FIRE INSURANCE CoO., 


Newark, N, J. 








G. G. TAYLOR, President. 
W. L. CORTELYOU, Vice-President. JNO. A. DELANOY, Jr., Secretary, 











B. S. BROWN, Vice-President, 
H. N. HENDERSON, Secretary. 


J. B. HALL, President. 


Hoe INSURANCE COMPANY, 


Cotumsus, Onto. 








Capital paid up.........--sss++ Divowaipe dans ssaeuciewiine Betis Rees $250,000 
N : 
Reserve for Re-insurance and other Liabilities.......... dgdeperseecetes 123,581 SEEACIES TH THE PRINCIEE: WHOTERN SEATED 
FREE IRs eves vversceccvcccccscescucvesstcccsencovsecccesecesece: 366,53: | Capital paid in in cash...... Saatesus cases cikataematswetadeunteshens $250,000.00 
ae he lanaenes ee ee Daa naaatae © Nieeies aneaaiaiba 76,246.00 
Total Assets........-+.seeseeeees eevceserceeocecsecens Seeseeee - $740,113 | Unpaid Losses.........+- Gecihinaiansbibe nae catia atausinbadsiten 18,500.00 
one Net Surplus........-eceesscecsscecccceceeeccecccsveewsssssereresenes 70,088.00 


CEPHAS M. WOODRUFF, President. JOHN J. HENRY, Secreiary. 


ANDERSON & STANTON, Agents, 152 Broadway, N. Y. 





UNDER THE LAWS OF OHIO STOCKHOLDERS ARE LIABLE FOR 
DOUBLE THE AMOUNT OF STOCK, 





EDICAL EXAMINATIONS FOR LIFE 
INSURANCE, Sixtn Eprtion. With extensive reviews and additions. In- 
cluding a valuable introductory chapter and appendix, 


By J. ADAMS ALLEN, M.D., LL.D., 
Professor of the Principles and Practice of Medicine in Rush Medical College. 


The standard work on Medical Examinations. Used by thirty-seven Life Insurance 
Companies. 1 volume, 12mo, 180 pp., cloth. 





PRICE, $2.00 PER COPY. 





THE SPECTATOR COMPANY, 
NEW YORK, NO. 16 DEY ST. CHICAGO, NO. 159 LA SALLE ST. 





INCORPORATED 1848. 


NION MARINE AND FIRE INS. CO., 


Or Gatveston, TEXAs. 


EN cdtcracadbdereveniariidEdl ocenenpeesuséduavsiedretede $200,000.00 
Re-insurance and other reserves .....cccccscccccscccvcccdsccccccccecs 55,906.17 
Total amount of losses paid since organization ..................-e00 535,200.00 


This old and reliable company having fully complied with all legal requirements and 
established Agencies in most of the States and Territories, under the supervision of efficient 
General Agents, is now prepared to issue policies on desirable risks, at adequate rates, 


I. DYER, President. 

P. H. ERHARD, Vice-President. 
Monrose & Mu vite, New York. 
Hutcuinson & Mann, San Francisco. 
R, J. Smitu, Chicago, Ill. 


W. H. Marxuam, St. Louis, Mo. 
D, F. Witcox, Columbus, Ga. 


W. F. BEERS, Secretary. 


Gantt Ratticcaccesccccccccetcccesccesesssice 


— FIRE DEPARTMENT INS. CO. 


OF MOBILE, ALA, 





This Company has had Eleven years of successful management ; is conservative, insures 


against all classes of FIRE HAZARDS, and pays its Losses promptly, 





JOHN MAGUIRE, Presiaent. A. DUMONT, Secretary. 








Naa hia INSURANCE COMPANY 
Or New York, WATERTOWN. 

Assets, January 1, 1879..........++ee00 seeeee OE ee Pe $410,467.00 

Capital Stock paid in.........0sssereeeeees Coccecccscvcceccescoscncss 250,000.00 

Net surplus over all liabilities, including re-insurance reserve........... 53,128.00 


G. LORD, President. 
A. H. WRAY, Secretary. 


Represented in New York City by 
STAR FIRE INSURANCE COMPANY, 


No. 161 Broapway, 





PRINGFIELD F. AND M. INS. CO., 








— FUND INSURANCE CO., 





Or SPRINGFIELD, Mass, CALIFORNIA. 

STATEMENT, JAN. 1, 1879. 
Capital Stock ........... Mlcventaae Ya id si een 8 Ree BP 
Ouistanding Losses... wer cree reese prentes 7 *§8.900.55 Loasds paid cinop OP gamleatOn......0ccencs essence sens cctduasesebesicet $3,600,000 
PE ccs 66nd cbewscbvesscothaurowesesss 7,672.42 — 
eas sicniecccc coewesenacsalas ees tes seese 16,650.00 $1,382,626.97 
IO INR 555 5.05.05%060t00cten Sasevenedroness «+ $377,993.66 D. J. STAPLES, President. 
Suaphes as regards Policwholders......2.ccccscccccccvesescocvesess 1,127,993,66 





DWIGHT R. SMITH, President. 
SANDFOD J. HALL, Secretary, A. J. WRIGHT, Treasurer. 





NEW YORK AGENCY, 150 BROADWAY; Bicetow, Corr & Pack, Agents. 
WESTERN DEPARTMENT, CHICAGO, ILL.; A, J, Harpinc, Gen’l Agent. 





ALPHEUS BULL, Vice-President. 


GEO. D. DORNIN, Secretary 





General Department, cor. Lake and La Salle Streets, Chicogo, 


THOMAS S. CHARD, Manager. 
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Or Hartrorp, Conn. 





STATEMENT, January 1, 1879. 


Capital Stock, all Cash... --.-s--+++-------00--00--eeeeneee eaccecceoccee cose 
Fonpjs Reservep To Meer Avy LiaBiLiTizs— 
Unpaid Fire Losses... nies cconcces socseccccc ccc cece $23,945.78 
Re-insurance Fund, legal standard.................... 161,447.38 
Net Surplus over Capital and all Liabilities. ..................-----+----e0+eee 


Total Assets of the Compaty oon ..<eccabeseccvcesesscoce cess coccccccccco secs 





JAMES NICHOLS, Secretary. 


mente FIRE INSURANCE CO., 


MARK HOWARD, President. 





TIME-TRIED AND FIRE TESTED. 





HCENIX INSURANCE COMPANY, 


Or Hartrorp, Conn. 





MEET ere wee oe REST SE CASS Ge Ere F 
eee DORNIEY ©, GIR aiid taceicde. ccacsacdecsrsedsce¥ee seeeeees 2,624,083.00 
Surplus over all liabilities, including re-insurance...........++++++++- 





A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 





Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 


H. KELLOGG, President. 
D. W. C. SKILTON, Secretary, 





ANEVUIL HALL INSURANCE CO., 


Or Boston, Mass, 





OFFICE: 60 DEVONSHIRE STREET. 





Cash Capital...... onceceone escebsensans ccvndsorusesodesediode ee ° 


RN SUONINNS ws wisicdcanov'ss0b4ssdsnbeseeus oeceeesees wens (ebeessoneese 
Ree TRIE» cnccccccccsncccseccocesesesspocesesces PTT TITT TTT ity 





K. S. CHAFFEE, President. 
S. S. NORTON, General Manager. 





Joun J. SuipHerp, General Agent Western Department, Cleveland, Ohio. 
Farnsworth & Ciark, General Agents Pacific Department, San Francisco, Cal. 
Gzorce W. Scnoonmaker, General Agent, 71 Liberty Street, New York. 


H. D. BRADBURY, Secretary. 





OYAL CANADIAN INSURANCE CoO., 


Or MonrTrREAL, 














) 
ANDREW ROBERTSON, Presipent. 
) 
Hon. J. R. Turpaupgau, Vice-Presiden.t. 
: Artuur Gacnon, Secretary. 
C. F. Sise, Boston, Resident Manager for the United States. 
Charles M. Peck, Manager, - - o---e - No. 69 Liberty Street 
John Naghten, General Agent, - ss °@ - - - - - 
J. A. Rigby, General Agent, - - - - - ~ - - 
Donglas West, Manager, - a a eo - - New Orleans, La. 
W. J. Callingham & Co., Gen. Agents, - - - - - - - San Francisco, Cal. 
‘ ERIDEN FIRE INSURANCE CO., 
Meripen, Conn. 
. L, W. CLARKE, President. E. B. COWLES, Secretary. 
ne UN OG Wh RN od iu. da onbedacsenah bese svsnneieccsbbevksaehs 
Reserve for all liabilities, including re-insurance...........+ssessese08 
NNN So eve<casconreoncrbarstameeseuberessoeckeess sbeekessets 
ET MRL o<.é-b50ecresscennenban puunadbssssdnene eee ss sees e$g40,030,00 


WESTERN DEPARTMENT, CHICAGO, ILL. 
R. S. CRITCHELL, Gen’! Agent. 











COMMERCE INSURANCECO. 


OF ALBANY, N. Y. 





TWENTIETH ANNUAL STATEMENT, JAN. I, 1879. 





CART CADET Di iiiccct<oe-cicvnmrarsabtedaentndigwses oenernté a $200,000.00 
Reserve for Unpaid Losses .........-------- 00-00 ence cone -nnenneeeneeeeeees 4,400.00 
= * Re-insurance..........--.-.--++-++- Shdbséccocecsesnebabatebbcooe 43,179.73 
* 8 EG iiccirccdésccbasnnshesetnstnnteneemenanintel 30.19 
Wet. Bar} vacin és cnc ccebccivusscichaddddstobvivcdesteccusessedeossveditesded 163,805.25 
pe ee eee $411,406.17 
HELD AS FOLLOWS: 
Real Estate (Company’s Building, 57 State Street)............-------+-----++- $40,000.00 
CWalenl Dantes BORE ccccccccocccccuccscecescosenagenaccocceccsosvsesecscosers 248,000.00 
Albany Bank Stocks .......2.2.0.cccccceccccc ccc cccccccccoccscccccescccecees 90,500.00 
Cats Oe TE GR ino ccecnccecevecseeesmretsecesenceccessconee $18,547.37 
Call Loans on Colinterttccceccenecctscccqececcccceccoscoccensosoes 11,000.00 
aes eae ad 29,547.37 
Due from Agents and Accrued Interest ................---..:-.---- 3,358.80 
$411,406.17 


ADAM VAN ALLEN, PRESIDENT. 


G. A. VAN ALLEN, Vice-President. 


eo” & LANGSDORF, 


Insurance Agency, 


R. V. DE WITT, Secretary. 





No. 105 North Third Street, a oS” @ St. Louls, Mo. 








Chamber of C Building. 
Citizens Insurance COMPANY ...6..sc0cceeceecseesaceueeseeeecees New York, N. VY, 
Albany Insurance Company .....000ccccccccccesveceeeeceeeens «++.» -Adbany, N. Y. 
Manufacturers Insurance Company....... oss seespesesécnsevquneeeel Newark, N. F. 
Farragut Insurance Company... ..... 0.02 0eeeeees eveceescvecouss New York, N. Y. 
Lemos Inseranct COMPAR 2... cccsocesccceccccccccsccecsoeeccses New York. N. Y. 
Germania F. & M. Insurance Company ......000ccccceccccceccncvens Cincinnati, O. 
Lorillard Insurance Company......- Sebonsvecsedesccsvecesesesesee New York, N. Y. 





CG *° C. CLARKE, 
INSURANCE . AGENCY, 


Nos. 3:-& 4 Bryan Block, Chicago. 





LONDON ASSURANCE CORPORATION—LON DON. 

MANUFACTURERS FIRE AND MARINE INSURANCE COMPANY—BOSTON. 
PENNSYLVANIA FIRE INSURANCE COMPANY—PHILADELPHIA. 

HOME INSURANCE COMPANY—COLUMBUS, OHIO. 

HOFFMAN FIRE INSURANCE COMPANY—NEW YORK. 

NEPTUNE FIRE AND MARINE INSURANCE COMPANY—BOSTON, 
PEOPLES FIRE AND MARINE INSURANCE COMPANY—TRENTON, N, J. 
BOYLSTON MUTUAL INSURANCE COMPAMY—BOSTON. 


— MUTUAL MARINE & FIRE 


Insurance Company, Mittvitie, N. J. 








FIRE MARINE AND INLAND, 
Assets, January 1, 1878.............0000es peieeacige tt ninebiaisined $1,454,936.23 





LOSSES PROMPTLY ADJUSTED AND PAID. 





N. STRATTON, President. ¥, L, MULFORD, Secretary. 
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ESTABLISHED A, D. 1850, 


THE MANHATTAN 


LIFE INSURANCE COMPANY 
OF NEW YORK, 
HAS PAID $7,400,000 DEATH CLAIMS. 
Has Paid $4,9000,000 Return Premiums to Policyholders. 
Has a SurpLus oF MORE THAN $1,900,000 Over LIABILITIES, 
AND A RATIO OF $120.00 ASSETS FOR EVERY $100.00 LIABILITIES, 
dard of Valuati 





By New York St 


It gives the Best Insurance on the Best Lives, at the most Favorable Rates. 
EXAMINE THE PLANS AND Raters OF TH1s COMPANY. 


HENRY STOKES, President. Cc. Y. WEMPLE, Vice-President. 
J. L. HALSEY, Secrecary. S. 3. STEBBINS, Actuary 
H. ¥Y. WEMPLE anp H. B, STOKES, Ass t Secretaries. 





LIFE ASSOCIATION 


OF AMERICA, 


ST. LOUIS, MISSOURI. 





H. W. HOUGH 
JOSEPH W. BRANCH 
GEO. H. LOKER 
EDWIN W. BRYANT 
J. D. HENRIQUEZ 





Life Endowment and Term Insurance. 
HARTFORD STEAM BOILER 


Inspection and Insurance Co, 


Issues Policies of Insurance, after a careful inspection of the Boilers, covering all loss or 
damage to 





BOILERS, BUILDINGS and MACHINERY, 
ARISING FROM STEAM BOILER EXPLOSIONS. 





The business of the Company includes all kinds et Steam Boilers—Stationary, Marine 


and ive. 
Full information concerning the plan of the C can be obtai 


pany’s op d at the 


HOME OFFICE, IN HARTFORD, CONN., 
or at any Agency. 





W. B, FRANKLIN, Vice-President. 
J. B, PIERCE, Secretary. 


J. M. ALLEN, President. 





New York Office, No. 285 Broadway. 
THEO, H, BABCOCK, Gen’! Agent. R. R.. MeMURRAY, Inspecter. 





$<, 


NorTH-GERMAN FIRE 


INSURANCE COMPANY, 


HAMBURG, GERMANY 





UNITED STATES BRANCH, 202 BROADWAY, NEW YORK 


CHAS, H. FORD, General ase 


The Life Insurance Co. of Va. 


PETERSBURG, VIRGINIA. 


ESTABLISHED MAY ist, 


D. B. TENNANT SAMUEL B. PAUL, President. 
R. B. BOLLING, JOHN F. LAY, Superintendent of Agencies, 


ASSETS, - - - - - $494,009.13 
LIABILITIES, -_ - : . - 136,059.91 


Cc. KUHL, oy 





1871. 


. | Vice-Presidents. 





Issues policies of Insurance on Lives participating and non-participating. 
No one has ever had to enforce claims against it by a judgment at law. 
It has paid out in Virginia and North Carolina nearly $250,000. 
Its Assets are larger in prevention to liabilities than those Sof any Life Congeny ti in the world, 
It invests the reserve of its business as near its policyhol ‘ers as possible. 
Its losses by bad investment or shrinkage of values altogether have not exceeded $1,500, 
Its premiums are as low as safety permits, being lower than the mere mortality of 
unexamined lives. 
Premium EXaMPLes: 
Non-partici 
Continued 
Twenty-five en _ Nene 
Single year 


age, thirty-five. 
$20.45 per annum, 





~~ 


hid YORK UNDERWRITERS AGENCY 


175 Broadway, New York. 


A. STODDART, General Agent. 





ERMAN-AMERICAN INSURANCE CO. 
Or New York. 
179 BROADWAY. 
Gross Assets, Jan. 1, 1879 
Reserve for Unearned Premiums 
All other Liabilities 


Capital Stock 
Net Surpius 


’ ’ «0 
EMIL OELBERMANN, President. inane 


JOHN W. MURRAY, Vice-President. JAMES A. SILVEY, Secretary. 
THOMAS F, GOODRICH, Secretary Agency Dep't. 
JOHN MARR, General Agent. JAMES NOXON, Special Agent. 
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CONTINENTAL 


INSURANCE COMPANY 


Or tHe City oF New York. 


INos. 100 and 102 BROADWAY. 





STATEMENT (JAN. 1, 1879.) 


Cash Assets, July 1, 1878, - + - - - - - - $3,327,771 74 
Claims for Losses, Dividends, etc., - - - - - - - 228,965.26 
Capital (paid up in cash), - - - - - - - 1,000,000 00 
Unearned Reserve Fund, - . - - - - - - -  1,060,384.21 
Net Surplus, - - - - .. a ks. ee 1,038,422.27 





Directors: 
H. H. LAMPORT, Vice-President. 
B. C. TOWNSEND, Sec. Agency Dept. CYRUS PECK, Secretary. 
Cc. H. DUTCHER, Sec. Brooklyn Dept. A. M. KIRBY, Sec. Local Dept. 
JOHN K. OAKLEY, General Agent. 


GEORGE T. HOPE, Paesident. 


Scottish Commercial 


INSURANCE COMPANY, 
Glasgow, Scotland. 


FREDERIC J. HALLOWS, Manager. 





Total Assets in the United States (of which $360,000 are in Govern- 


SAE Ss aco cnncpebeusse0e 555s eeasecgasSinciececesevessesbirs $676,744 
Reserve for Re-insurance and all other Liabilities................... 373,348 
GRE DUPE ss iv cnicnes vivessseesscecst tii ies $303,396 





UNITED STATES BRANCH : 
Nos. 40 & 42 Pine St., New York City. 
E. W. CROWELL, Resident Manager. 


‘Western Department, St. Louis, Mo. : 
Wee, Bi, Tippee See shone 15555405 cic cteuce’s GENERAL AGENT. 





PHGENIX MUTUAL 


Life Insurance Company, 


OF HARTFORD, CONN. 


$11,029,397 
1,000,000 


Assets over, - - - 
Surplus, over - - - 


A. C. GOODMAN, President. 


J. B. BUNCE, Vice-President. J. M. HOLCOMBE. Secretary. 





THE 


QUEEN FIRE 


Insurance Company, of Liverpool and London. 


TRUSTEES IN NEW YORK: 


Senn ai TOG... soca cimamebamcaenemnnnnwesssueataameninne (Babcock Brothers & Co.) 
Ps TO ics ccdicniinduiniseceves mies eeaianaei Pres’t Seaman’s Bank for Savings. 
NE TE, TONG icncs <nnnctcnensenieesssieitbaawannen President Manhattan Bank. 





DIRECTORS IN NEW YORK : 


Samuel D. Babcock, H. B. Claflin, | F. H. N. Whiting, | 1. Boorman Johnson, 
Henry F. Spalding, | David Bingham,} Martin Bates, Josiah M. Fiske. 





Office, No. 37 and 39 Wall Street. 





WILLIAM H. ROSS, MANAGER. 





La Caisse Generale, 


OF PARIS, FRANCE. 


ASSETS, in the United States, January 1, 1878..............--.------------ 1.00 
LIABILITIES, inclyding R LLL 177,637.00 





JULIEN LECESNE, Resident Secretary, 


Western Union Building, New York. 


Oe Manager for the Middle States, New York, 
RICHARD POPE...........-..-.- General Agent for New England States, Boston, Mass. 
W. G. McCORMICK, ..... 2222-02222 22 c00-enne none cece ceseneee Local Agent, . 

te lea General Superintendent Western Department, { Chicago, Ml. 
J. B. BENNETT... cccccccccen coccccccccccccccoses General Agent, St. Louis, Mo. 
HUTCHINSON & MANN..........-. General Agents, Pacific Coast, San Francisco, Cal. 


Unirep States Trustees in New York: 


CAO Tie ey GG cree cctne dpcwtnsdsenecenececed of Messrs. De Rahm & Co, 
CHAS. COUT, Jeine TRtG cn ccccewescccccnccescccc cess occeed of Messrs. Coudert Bros. 
CHARLES RENAULD, Esq..............-.......-- of Messrs. Renauld, Francois & Co. 





EsTABLISHED 1853. 


TWENTY-FOURTH ANNUAL STATEMENT 


THe AGRICULTURAL 


INSURANCE CO., OF WATERTOWN, N. Y. 


INSURES ONLY FARM PROPERTY AND PRIVATE RESIDENCES, 


Capital paid in in cash.......0+seeee es vnseee ceeeees $200,000.00 
Reserve for all liabilities, including re-insurance ... .... 733,418.00 
Net Surplus.........--se00 cececseeeee eoseseeenees 216,646.00 

TOTAL ASEBTS. ...0scccscusstvccseseces coves $1,105,064.00 


ISAAC MUNSON, Secretary, 
H. M, STEVENS, Assistant Sec’y, 


JOHN A. SHERMAN, President. 
HIRAM DEWEY, General Agent. 





ee 
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AMAZON 


INSURANCE COMPANY, CINCINNATI. 


Cash Capital, 
Gross Assets, 


$300,000.00. 
605,317-14. 


Net Surplus, 208,974.46 


Stockholders Individually Liable. 


GAZZAM GANO, President. D. N. COMINGORE, Vice-President. 


J. H. BEATTIE, Secretary. 





WESTERN DEPARTMENT 


OF THE 


COMMERCIAL 


FIRE INSURANCE COMPANY, 


OF NEW YORK. 


Cash Assets, - ° ° 
Surplus to Policyholders, - 170,523.00 
Losses paid since organization, - 1,920,594.64 
Book par Value of Stock, - 185.26 


$510,640.00 





COMPANY ORGANIZED, A. D. 1850. 


JOHN NAGHTEN, General Agent, 


OFFICES, 157 and 159 LA SALLE STREET, CHICAGO. 





TWELFTH ANNUAL STATEMENT OF THE 


SAINT PAUL 


FIRE AND MARINE INSURANCE COMPANY; 


FANUARY 1, 1878. 


Cash Capital $400,c00.00 
DIGI onc ccccccseccccccccssccccscnces sens ccessasscsecoese soseseueeéosnesvens 441,909.00 


Total Assets $841,900.00 


Cash Capital 

Re-insurance Reserve. .. 

All other Liabilities......... 
Net Surplus 


--= 243,052.00 
«- 35,108.00 
163,740.00 
$841,900.00 


CHARLES A. EATON, Secretary. C. H. BIGELOW, President. 





Agency in New York, at office of the GERMAN-AMERICAN INSURANCE Co, 
MURRAY & SILVEY, Agents. 





— 
INCORPORATED MARCH a4, 1853. 


COLUMBIA 


FIRE INSURANCE COMPANY, 
No. 29 Liberty Street, New York. 


CASH CAPITAL, 
Losses paid from organization to rst Jan. 1877 
Dividends paid 








STATEMENT, JULY =" 1878. 


U.S. Government Bonds 

N. Y. City and Brooklyn Bonds and Stocks 

Cash in Banks and Office 

Loans on call, secured by Gov t and Bank Stock 

Bonds and Mort ages—property double value 

Interest accrued and Premiums in course of collection 


ESABELSEING. 
Unadjusted losses 
Re-insurance reserve 


Surplus as regards policyholders 
Capital Stock 


Net Surplus 


JOHN B. ARTHUR, Secretary. GEORGE W. SAVAGE, President 





THE 


LANCASHIRE 


Insurance Company, 


OF MANCHESTER, ENGLAND. 


ESTABLISHED 1852. 


Management Staff in the United States: 


MANAGER FOR UNITED STATES, 

HENRY ROBERTSON, - - - - No. 187 Broadway, N. Y. 
AGENT FOR NEW YORK CITY AND BROOKLYN, 

CHARLES M. PECK, - - - - - - No. 69 Liberty Street, 


GENERAL AGENTS. 

.FERGUSON, - - - - - - - - Chicago, Ill. 
LINDSEY, - - Cincinnati, Ohio, 

. KELSEY, - - Philadelphia, Pa, 

. STEARNS, - Rochester, N. Y. 
CURRIER, - - - Worcester, Mass. 
UTSON LEE, ° - - Charleston, S.C. 
~ Houston, Texas, 

From whom all ‘Teteumation as to the Company may be obtained. 





GEORGE STEWART, Gen. Manager of the Company, MANCHESTER, ENGLAND. 


ALLIANCE 





Insurance Company, 


OF BOSTON. 


Office, No. 43 Milk street, corner of Arch. 


GEO, H. LONG, Presiaent 


CHAS. R. HOWARD, Secretary. 





~~ wwe ew 
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PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WALNUT STREET, PHILADELPHIA. 





Capital itd Be fe CAG... 0005s oscnccvogeensaunedes qs ,000.00 
Reserve for all liabilities, including re-insurance:........ 785,025.00 
MUEDUEE J cc cce 00 cess geen gevenvesesensesecccs 670,212.00 

Wotat, APUNUG 6.5 ceva vacated cures taxesuss $1,855,238.00 





This Company, favorably known to the community for over fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for alimited time. Also, on Furniture, Stocks, and Merchandise generally, on !iberal 
terms. 

Their capital, together with a large Surplus Fund, is invested in the most careful 
manner, which enables them to offer to the i d an undoubted security in case of loss, 

Dirsctor’.—John Devereux, Daniel Smith, Jr., Isaac Hazlehurst, Thomas Robins, 
Thomas Smith, Henry Lewis, Daniel Haddock, Jr., Franklin A. Comly, Edwin N. Benson 


WILLIAM G. CROWELL, Secretary. JOHN DEVEREUX, President 
JOHN L, THOMSON, Assistant Secretary. 


TRANSATLANTIC FIRE 


Insurance Company, 








OF HAMBURG, GERMANY, 


SCID CAPITAL, COI) niin icc icci nti ncccp tds Seccccceccsoscsses $1,125,000.00 
Ses OO PUIG Wp. Book oc dsidd cossccctageegbepetabewsesabebsonsecese 225,000.00 
Reserve for all other Liabilities, including Re-insurance.................... 277,031.30 
Net Surplus........--20 2002-02-00 -20-seenc wees enee ence ween conn een e ee ce ee eeee 128,130.00 
NEE GID sccsrsoccen craniencnnideedairsstitammpsentniiiedbig $630,161.30 


Deposited with the New York Insurance Department, 


$200,000 5-20 U. S. BONDS. 


United States Branch, 160 Broapway, New York. 


HENRY HONIG, Manager, 





CHARTER PERPETUAL 


THE AMERICAN FIRE 


Insurance Company, 


INCORPORATED 1810. 





No. 310 WALNUT STREET, PHILADELPHIA, PENN’A, 
Insure AcGatnst Loss By Fire onty. 


ONO OR CO OID ci dct pcieceeweataeanin 4aees $400,000.00 


Reserve for all liabilities, including re-insurance ........ 448,703.00 

CE onc ctd,csketesiagat ened paaeaneneyuuaees _ 516,013.00 

ON dc a saa ab aeecee nate kioes $1,364,716.00 
DrrEcToORsS: 

Thomas R. Maris, P. Brady, Edmund G. Dutilh, Israel Morris, § Wm. W. Paul. 


John Welsh, John T. Lewis, Chas. W. Poultney, John P, Wetherill, 
ALBERT C. L. CRAWFORD, Sec’y. THOMASjR.[MARIS, Pres’t. 





Established 1847. 


CANADA LIFE 


Assurance Company. 








Capital and Funds, over - - - $3,000,000 





HEAD OFFICE, HAMILTON, ONTARIO. 


Managing Director and President..........--..------.-----+---- A. G. RAMSAY, F.LA 
Vice-President... ..-. 22-2200. coe. cocccncnccces ccccccceccwcceccccccscccce F..W. GATES 
Secretary .....--- -----2-- ---- 200+ 20+ none enne eee e eee e ene n eee eee e eee e eens eens R. HILLS 
Medical Advisers..........-.-- J. D. MACDONALD, M. D., and J. A. MULLIN, M.D 





The Company has Agents in all the principal towns throughout Canada, and a cor- 
respondent in London (England), authorized to accept premiums when that may be 
convenient to the assured. 





Every information may be obtained at the Head Office in Hamilton, Ont., or at 
any of the Agencies. 





TH 


Jos Printing DEPARTMENT 


THE SPECTATOR 


Is Furnished with the Newest Styles of Type 


From the leading Manufacturers, and is prepared to execute 


EVERY DESCRIPTION OF JOB PRINTING 


In the Latest Styles of the Art. 


POLICIES, SURVEYS, PROOFS OF LOSS, DAILY REPORTS, CIRCULARS, 
BILLHEADS, STATEMENTS, AND EVERY KIND OF BLANK USED BY 
INSURANCE COMPANIES AND AGENTS A SPECIALTY, 


Parties in want of Printing will consult their own interests by sending for Estimates. 


THE PRESS ROOM IS FITTED UP WITH POWER AND JOB PRESSES 
Of every description and capacity, and is under the superintendence of 
EXPERIENCED PRESSMEN. 


ORDERS of every kind, whether personal or by mail or telegraph, are attended to with 
Punctuality, and promptly delivered on completion. 


THE SPECTATOR COMPANY, 


New York anv Cuicaco. 
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UNION MUTUAL 


Life Ins. Co. 





JOHN E. DE WITT, PRESIDENT. 





Assets, ec. 311877, - $'7,891,6'71.67 


Home Office, Augusta, Maine. Directors’ Office, 153 Tremont St., Boston, Mass. 


All policies issued after April rst, 1877, which shall have been in force three full years will 
be entitled to all the benefits arising from the ‘* Maine Non-Forfeiture Law,” or, if surren- 
dered within ninety days after lapse, paid-up policies will be issued instead, if parties prefer. 


Practical results of the Maine Non-Forfeiture Law, passed February 7th, 1877, i!lustrated 
by a whole life-policy, issued at age 30, and allowed to lapse after the payment of three or 
more full annual premiums ; premiums having been paid wholly in cash: 


Premiums paid be- ae Amount due if Death occurs on Last Day 


fore Lapse. of Extension. 


























the Law. 

| po Premiums _ aR aR 
No.) Am’t.| when Yrs. | Days. Soe at Am’tof mae se) 7 Ra ad over the 
| stop’d | Policy. | - Prem’ms. 

| No, | Am’nt. 
3 | $68 33 2 212 36 =| $10,000 3 $759.87 | $9.240.13 | @8,559.13 
4 go8 34 3 170 37 10,000 4 1,041.38 | 8,958.62 8,050,62 
5 | 1,335 35 4 133 39 10,000 5 1,339.18 | 8,660.82 7,525.82 
6 | 1,362 36 5 100 41 10,000 6 1,655.36 | 8,344.64 6,982.64 
7 | 1,589 37 6 67 43 10,000 7 | 1,990.05 | 8,009.95 | 6,420.95 
8 | 1,816 38 7 26 45 10,c0o 8 2,340.74 7,659.26 5,843.26 
9 | 2 043 39 7 328 47 10,000 8 | 2,477-51 | 7552249 | 5479-49 
to | 2.270 4c 8 236 49 10,000 9 | 2,843.77| 7,156.23 4,886.23 
_11 | 2,497 41 9 114 50 10,000 | 10 | 3,205.55 | 6,794.15 4297-95 


DANIEL SHARP, Vice-President. 
HENRY PD. SMITH, Assistant-Secretary. 
A. HUNTINGTON, Med. Director. 


J. P. CARPENTER, Secretary. 
A. G. MILTON, Actuary. 
NICHOLAS DE GROOT, Cashier. 


Active Agents wanted, apply to Directors’ office or to any Agency of the company. 





THE MUTUAL LIFE 


INSURANCE Co., OF NEW YORK. 


FREDERICK S. WINSTON, President. 
ROBERT A. GRANNISS, ad Vice-Pres’t. | RICHARD A. McCURDY, Vice-Prey't 


Cash Assets, Jan. 1, 1878, - - - - - 


$85,033,318,20 
Total Liabilities, at the same date,- - - ~-  80,762,289.00 
Surplus over all Liabilities (Reserve at 4 per cent), $4,271,029.29 


Number of Policies in Force, 91,607. Amount at Risk, $294,514,212, 


The advantages offered to insurers by this Company, in Solid Security, Superior Economy, 
and its convenient system of Annual Cash Dividends, distributed on each New Year's Day, 
combine to make it THE SAFEST, THE CHEAPEST AND THE BEST IN THE 
WORLD. Applications for Insurance or for Agencies may be made to the Company 
direct, or to either of the following 


GENERAL ACENTS. 


H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wisconsin, Iowa and 
Minnesota. Address Merrett & Fercuson, Detroit, Michigan. 

O. F. BRESSEE, General Agent for Virginia, West Virginia, District of Columbia, Mary- 
Jand, Kentucky, East Tennessee, interior of the Carolinas, and Northern Georgia, 15 
South Street, Baltimore, Md. 

L. C. HOPKINS, General Agent for Ohio, Cincinnati, Ohio. 

ghd W. NICHOLS, General Agent for Connecticut, New Haven, Conn. 

AYETTE P. BROWN, General Agent for Vermont, and the Counties of Dutchess, 
Ulster, Orange, Putnam, Westchester, Rockland, Sullivan, Delaware, Broome, Tioga 
and Chemung, in the State of New York, Yonkers, N. Y. 

DERICK L, BOARDMAN, General sgt for Northern and Western New York. Ad- 
dress Curistrz & Boarpman, Troy, N. Y. 

A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. 

AMOS DD, SMITH, 3d, General Agent for Massuchusetts, Boston, Mass. 

W. D. LITTLE, General Agent for Maine and New Hampshire, Portland, Me. 

F. W. VANUXEM, General Agent for Pennsylvania and Delaware. Address VAnuxem 
Bates & Lampert, Philadelphia, Pa. 

BYRON SHERMAN, General Agent for Missouri, Kansas, Nebraska, Colorado and West- 
ern Arkansas, and Dakota and Wyoming Territories, 300 Fourth Street, St. Louis, Mo, 

Cc. A. HOPKINS, General Agent for Rhode Island, Providence, R. I. 

CHARLES H. RAYMOND, No. 141 Broadway, General Agent for New York City, 
Long Island and Staten Island. - 

GEO. B. RAYMOND, General Agent for New Jersey, 749 Broad St., Newark, N. J. 


Pror. W. H. C. BARTLETT, Actuary. ISAAC F, LLOYD, Sec'y, 





PACIFIC MUTUAL 


Life Insurance Company, 


OF CALIFORNIA, 
No. 41 SECOND STREET, SACRAMENTO. 


JOHN H. CARROLL, Pres’t, GEO. A. MOORE, V.-Pres’t. 
JEROME C,. CARROLL, Secretary. 


DIRECTORS: 


LELAND STANFORD, President Central Pacific Railroad, Sacramento. 
Newton Boortn, United States Senator, Sacramento, 
E. ott, Merchant, Sacramento, 
I: H. Carro.w. Capitalist, Sacramento. 
. S. ADAMS (Adams, McNeill & Co.), Sacramento, 
. F. HouGuton, President Home Mutual Fire Insurance Ce., San Francisco, California 
. S. Crocker, Importing Stationer, Sacramento, 7 
R. C. Crark, County Judge, Sacrametto. 
Epwarp Capwa.aper, Broker, Sacramento. 
Grorce A. Moore, Insurance. 
Samvuet Lavenson (Locke, & Lavenson), Merchants, Sacramento. 
Frank Mivver, Cashier National Gold Bank, D. O. Mills & Co., Sacramento. 
L. A. Bootn, Capitalist, Sacramento. 
M. Bryte, Capitalist, Sacramento. 
R. T. Brown, Capitalist, Sacramento, 


Total Assets, Gold Coin Values, - - - ~- $1,338,093.81 


POLICIES ISSUED UPON USUAL APPROVED PLANS. 
NO RESTRICTIONS UPON RESIDENCE OR TRAVEL. 


Policies exempt by law from taxation and execution. 


The Mutual Investment Policy of the Pacific Mutual Life Insurance Co, contains a 
guarantee of dividends, and cash surrender value. 


Active and reliable agents wanted in all the Northern States. 








A TREATISE 


ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and Agents. 


By NATHAN WILLEY, Actuary. 


Price $2.00 per copy ; sent postpaid to any address. 


THE SPECTATOR COMPANY, 
Publishers and Printers, 


NEW YORK: } 
No. 16 Dey street. 


} CHICAGO 


OFFICES;: No, 159 La Salle St. 
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Insurance gi is of New York. 
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Cash Assets, $8,803,248,.69 


Invested in the best Class of Securities. 


Surplus, . . $927,035.95 


The GREAT and SPECIAL FEATURE ot THE WASHINGTON is NON- 
FORFEITABLE DIVIDENDS, that hold policies in force though the premiums 
be unpaid. This feature is the right of the policyholder, made so by the charter 
of the Company. 


All the profits are divided some the policyholders in 
annual dividends from date of policy. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, Ill. 





INCORPORATED 1851. Purgety Murvat. 


MASSACHUSETTS MUTUAL 


Life Insurance Company, 
SPRINGFIELD, MASS. 





E. W. BOND, President. 
HENRY FULLER, Jr., Vice-President, 
AVERY J. SMITH, Secretary. 
OSCAR B, IRELAND, Actuary. 


ASSETS, Dec. 31,1877, - - - - °'= = §$6,257,'767.00 
LIABILITIES, Dec. 31,1877, - - = - 5,880,781.00 
SURPLUS (Mass. 4 pereent), - - - - - 462,986.00 

. (N. ¥.4% percent), - - - = 811,175.00 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


THE MASSACHUSETTS NON-FORFEITURE LAw applies to all policies of every 
form, from the first payment, so that no policy ceases by non-payment of premium 
until the full amount of previous payments has been spent in carrying the risk. 

Liberal arrangements may be made by agents or solicitors, on application to the 
Company, or to any of its General Agents. 


Issues TERM POLICIES Covering the Productive Period of Life. 


PURE INSURANCE. NO TONTINE ELEMENT. 
NO INCREASE OF PREMIUM FROM YEAR TO YEAR, 
PERIODICAL EXAMINATIONS NOT REQUIRED. 
The non-forfeiture law of Massachusetts applies to these as well as to all other 


policies issued by this Company. 
Send for Circular. 





GLOBE 


Mutual Life Insurance Company. 





PLINY FREEMAN, President. 


GEORGE LORILLARD, Vice President, CHAS. SETON LINDSAY, Secretary. 


E. H. SEWELL, Actuary. J. G HOLBROOKE, Suf’t Agents. 


NOS. 345 & 347 BROADWAY, NEW YORK. 


Assets, Fan. 1, 1878, $4,203,571 


ALL Forms or LIFE AND ENDOWMENT Po ticres IssuvED. 


A Careful Examination of the Reserve Dividend Plan of Insur- 
ance ts invited. A New and peculiarly Attractive Feature. 


Every reasonable advantage given to Policyholders. 


PREMIUMS AND LOSSES PAID IN CASH. 


No RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE. 
Special Inducements offered to Agents. 


APPLY AT THE HOME OFFICE, 





Attention Life Agents ! 


RESERVE En DOW MENT 

















JOSEPH F. KNAPP, President. 
*3U9p1se3g-2214 ‘NVNBORH ‘a ‘I 





METROPOLITAN BUiLDING. 


RESERVE DIVIDEND PLANS 


OF THE 


Metropolitan ]_ife [ns. Co. 


OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore invented. 





Snot Inesal 





First-class Agents, with established rds, 0} men who desire a voca- 
tion free from expense, risk, or! loss, are invited to communicate with the Home Office, the 
Company’s Ge' —_ weael Ageawyer 8 uper Cc made direct, Benefit of the full 
commission allo for ‘the documents of the Company, which explain its plans fully. 
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EIGHTEENTH ANNUAL STATEMENT OF THE THE 
Assurance Society of the U.S. B IRK' | | R y 
HENRY B. HYDE, President. 
sere dec. aqua aaa mataaleate LIFE INSURANCE COMPANY 
Amount of Ledger Assets, Fenn RE a nnn dine kbenneweynadaeipnencand $30,416,719.90 5 
Depreciation in U. S. Go vernment fonds $77,932.36 
Less Special Contingent Fund to meet any depreciation in value 
of Real Estate -...-.------------ ------2++--20------0---++- 322,897.09 400,829.45 OF PITTSFIE LD, MASS. 
INCOME. $30,015,890.45 EE ESS 
PUG < occ nccocescscccccgeqocsconsdecuebdngddescersssseus $7,066,650.49 
NE BIG ccs iincseces sédetuvenapehebredacetiecees 1,854,377-62 8,921,028.11 
JANUARY 1, 1879. 
DISBURSEMENTS. $38,936,916. 56 
Claims by Death and Matured Endowments. -... $2,074,127.52 
Dividend Surrender Values and Annuities... ... 3,160,149.24 ASSETS. 
oa United States securities, market value.... _ --.------------------ $612,482.50 
Torat Parw PoLicyHOLDERS.............- $5,234,276.76 City, county and municipal bonds, market value.....-..-.---------- 93,060.00 

Dividend on Capital................ 7,000,00 Mortgage loans, first liens .....--.---- ---. ----------+--00----------- 1 645,329.20 

Agencies and Commissions 459,908.27 Loans on approved collaterals oeeeccccccccwcce ence coeeeceeeseeecescscce -- 54,010.00 

Expenses and Extinguishment of Future Com- Real Estate, company's building........ .-....2.220-csec cece one-eeneee------- 175,000.00 
Pairs sede tadd weresansvassavacswndarnnes 662,042.11 Real Estate taken under foreclosure... ..-------s--0+--0-----+----------0--- 219,568.36 

2 " 1,128,950.38 Premium notes on policies in force..... 2. 22-222 00s cece cneenneeccee coceeee 193,573-93 

State, County and City Taxes.... ........---.. 95,099.55  6,458,926.69 | Stock in Massachusetts national banks, market value............---..--------- 158,370.90 

Cash in Company’s Office .....--- ------+------ +--+ -22+ 220+ ee ener eeee eee e eee 355-10 

FREE CAN ROMS, DOC. Gti NOG Rcdn iced dtsdiienccnsennessns sécunsee $32,477,991.87 Cash in Banks ...- .--- --.---0---2- 2-20 -200 -n ee ene e cone nee n eee nee eee tees 40,380.39 
T Net premiums in course of collection.........-------- ----------------------- 22,776.82 

M ASSETS. Net deferred quarterly and semi-annual premiums.........-..---------------- 24,355.20 

Bonds and Mortgages.... -...---..-------.---------------=-- $13,723,216.44 Interest accrued) OF investments.......... 20... ccc cwcc cons ccce cence nc cccecscces = 61,323.47 

Real Estate in New York and Boston, and purchased under ee cccuonunononen 1,015.91 

ono ccnves NS SC HO REPERTOIRE Ec 6,286,744.94 eh eas ee ee 
ce Shester nteprdett ~:~ sap OCT Eee 5,829,413.47 302,200, 

State Stocks and Stocks authorized by the Laws of the State of $3,302,200.88 
New Lesa op gg nee enengeey gr neenapeer Ry mete ae 31238,068.91 LIABILITIES. 

Leans secure! y nite tates, an tate an unicipa | SEE A OO ,939,398. 
Bonds sand Stocks authorized by the Laws of the State of ” rege sont yet = eanmees SO s--~- rants ayiehainpiatnasitt ret * ones 
OW TOU on 00. occ ccc nnss decccwvcccccccesecccessssecscecs sygessct.cp = = =§§ | | Reacts Malan (i ten eeliens laine peeadueeed 397. 

Cash on hand, in Banks and other depositaries on interest and : | Unpaid dividends (being ay rstenachnsearescananeranaenat SP TRONS ae 
in transis (since reonved) T4106 340.52 Premiums paid in advance... 14,440.16 

ea ttite 103,751.74 ‘8 

Due from Pane - on account of Premiums. 237,247.85 — Eenn een enrapdoontniunaers eapeenannsrersteercweeneren eens 280,350.68 

ike... .. bp ee BAe 4 detatetn Mahe’ ————— 

Interest and Rents due and accrued.........-..-..----- .--------------+---- 391,474.90 $3,302,200.88 

Premiums due and in course of collection..............-....--+------------- 79,418.00 | 

EET PRED en innno cede tocdundus Suacadtecsuanbacecctdsbceuusesecdces 578,860.co | If the reserve is estimated by the New York standard (4% per cent American Experience 

UN ND OW BG aie ssc ictcstencdnccinccvcs stun nesssesiveseesces 2,911.00 | Tables), the surplus of the Company is increased about $170,000, making a total surplus of 

0,350.68. 
OVA. RAMBTS, OC, $2, IBF Joos cocscocscoccesccscccsonscesscoescess - $33,539.655-77 $459.35 
Tora Liasititigs, including reserve for re-insurance of all existing policies... 27,330,654.00 
ID DO icc cv enmsanntncgesucsescusegsnenses cedces 6,200,001.77 WILLIAM R, PLUNKETT, President. 
Of which belongs (as estimated) to policies in general class-._...-... 3,610,082.77 
Of which belongs (as estimated) to policies in Tontine class.......... 2,589,919.00 JAMES M. BARKER, Vice-President. JAMES W, HULL, Sec’y and Treasurer. 
4 
SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-President. WILLIAM H. HALL, Assistant-Secretary. 
EF The Principles and Practice of Fire Un- | &* The Spectator Standard Surveys. 
derwriting, Syste matically arranged. A new and improved form of BLanxks For Surveys AND D1aGRams of all risks 
By Jos. M. Rocers, LL. B. The Standard Instruction Book for Agents, $2. (other than stores and dwelling houses), Ordinary, $25 per 1,000; special, $30. 











NINETEENTH ANNUAL STATEMENT, JANUARY 1, 1879. 


AMERIGAN INSURANCE Co, | . 













P 
Organized A. D. 1859. CHICAGO, ILL. a 
te 
= Foxe a 
Policies issued upon the Stock or Installment Plan. Insurance confined to Dwelling Houses, Private Barns, their Contents, Farm Property, Churches and School Houses. No Policies 9 
written on property situated in Chicago or any large city. Number of Policies written from 1859 to 1858, 284,876. In force, 138,310. fe 
Cash Capital, - : - - : - : - - - $200,000.00 
Total Cast Assets, - - . - - - - - - - - - - - $879,390.00 . 
Re-insurance Reserve and other liability, - - . - - - - - - . . - 410, 378,00 
Cash Surplus as regards iene + - - - - . - - - - - $469,012.00 
Deduct Capital, - - - ~ - - - - - - - - . 200,000.00 
Cash Surplus as regards Stockholders, - $269,¢ 012.00 
Installment Notes on hand Jan. Ist, t, 1879, $1,452, 272. 66. Losses paid from 1874 to 1879, $1, 396, 599. 53. 
DIRECTORS. T 
H. Z. CULVER, Hon. WM. H. BRADLEY, Hon. H. N. HIBBARD, CHAS. L. CURRIER, 
D. A. KNOWLT ON, Jr., M. A. HOYNE, Hon. J. M. BAILEY LOYAL L. MUNN, 
WM. H. OVINGT ON; R. B. CURRIER, NICHOLAS KRANSZ, 
OFFICERS. 
H. Z. CULVER, President. HON. H. N. ane Vice-President. CHAS. L. CURRIER, Secretary. M. A. HOYNE, Treasurer 
. B. CURRIER, General Agent. 
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- WATERTOWN 


Fire Insurance Company, 


WATERTOWN, NEW YORK. 


Statement, January 1, 1879. 


Cash Capital, - - - - $200,000.00 
Re-insurance Fund, - - - - 443,688.00 
Amount reserved for unpaid losses : 
38,650.00 
and all other claims, - - - 
Net Surplus,- - - - . - 82,477.50 


Total Cash Assets, - - $764.818.00 


WILLARD IVES, President. 
C. H. WAITE, General Agent. 


U. S. GILBERT, Vice-President. 
J. M. ADAMS, Secretary. 





An Instruction Book for Fire Insurance Agents. 


Tue Principles AND PRACTICE OF 


FIRE UNDERWRITING 


ystematically 
By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“* * * The merit of the work, if I may claim for it any, consists, frst, in its arrange 
ment; and, second, in its conciseness and clearness, 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

“In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves, ” 

&@ Sent post paid to any address on receipt of two dollars. 


THE SPECTATOR COMPANY, Publishers, Printers & Statzoners. 


OFFICES OF THE SPECTATOR: 


NEW YORK: 
No. 16 Dey Street. 


CuHIcaco: 
No. 159 La Salle Street. 





Established 1840. 
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LYCOMING 


FIRE 
Insurance Company 


OF MUNCY, PA. 





W. P. I. PAINTER, R ‘; ‘ * ‘ . PRESIDENT. 


VICE-PRESIDENT, 


HENRY ECROYD, 


JAMES M. BOWMAN, SECRETARY, 


W.H. H. WALTON, . ‘ ‘ ‘ 4 . TREASURER, 





Tora Losses PAID SINCE | 
ORGANIZATION, ( 


$7,420,111 





A. E. MOORE, 


Manager Eastern Department, 


No. 161 BROADWAY, NEW YORK CITY. 
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AETNA LIFE INSURANCE C0, 


OF HARTFORD, CONN. 








ASSETS, January ; ‘ 4 : $25, 120,804.24 


T. O. ENDERS, President. W. H. BUCKLEY, Vice-President. H. W. ST. JOHN, Actuary. 
J. L. ENGLISH, Secretary. G. W. RUSSELL, M. D., Consulting Physician. J. C. WEBSTER, Supt. of Agencies, 





GENERAL AGENTS: 


Portland, Me. | C. D. PAUL Albany, N. Y.| DAvip CLARKE Mobile, Ala. | F. T. & T. C. DAy...Milwaukee, Wis, 

.| W. G. Oswego, N. Y.| J. T. MCMILLAN Gainesville, Fla. STONE & MARTIN Topeka, Kan, 

Rutland, Vt.| JNo. E. BAKER Rochester, N. Y.| Wm. E. FITZGERALD..N. Orleans, La. Detroit, Mich 

St. Johnsbury, Vt.| MosHER & THORPE....Auburn, N. Y. | Louisville, Ky. 7 A eee Portland, Oregon 

Boston, Mass. | WM. ERDTMAN...265 Broadway, N. Y. | Nashville, Tenn. JONATHAN KELLOGG. Little Rock, Ark, 

Providence, R. I. . R. LANE Malone, N. Y.| E. DEAN Dow Knoxville, Tenn. ORR & CHRISTMAS. Montreal, Canada 

Newark, N. J.| FRANK RENO Cincinnati, Ohio J. R. ALEXANDER...Montreal, Canada 

Philadelphia, Pa. | Geo. F. SADD Geneva, Ohio _ * Toronto, Canada 

. P. CHAPMAN....... Pittsburgh, Pa. | HORACE STILSON Cleveland, Ohio H. BUCHANAN, Jr.......Newport, Ky, 

D. Middletown, Conn. . R. ALEXAND ER....Baltimore, Md. | R. H. ALLISON Mexico, Mo. R. HARPER........... St. Johns, N. a 

H. Hartford, Conn. . H. BEACH ing, W. Va.| PAUL & MASON Chicago, Ill. C. W. DANNALS...San Francisco, Cal, 

L. Raleigh, N. C.| R. W. KEMPSHALL Peoria, Ill. A.M. ATKINSON Wabash, Ind, 

EDWARD KENT Syracuse, N. Y. 7s: Columbia, S. C.| J. W. & J. E. WHARF Olney, Il]. | W. C. GRIFFITH.... Indianapolis, Ind, 
E. Buffalo, N. Y. Augusta, Ga.| J. L. MILES Cedar Rapids, Iowa 


Bridgeport, Conn. 


>AIONA 





THE NATIONAL LIFE INSURANCE COMPANY 
Of the United States of America. 


CHARTERED BY SPECIAL ACT OF CONGRESS. 
Branch Office: 157 to 163 LA SALLE STREET, CHICAGO, ILL. 


WHERE THE BUSINESS OF THE COMPANY IS TRANSACTED. 





Casu CaPITAL, - . $1,000,000.00 
Total Assets, January 1, 1878, - 4,004,844.71 
Total Liabilities, January 1, 1878, - - 2,676,746.09 
Surplus, being Security additional to the Re-insurance Fund, - - 1,328,098.62 





EMERSON W. PEET, President and Actuary. J. ALDER ELLIS, Vice-President. JOHN M. BUTLER, Secretary. 
SAMUEL M. NICKERSON, Chairman Finance and Ex. Committee. 


FOSEPH W. BRAZIER, Manager, 155 Broadway, New York. 


Northwestern Mutual Life Ins. Co. 


OF MILWAUKEE, WIS. 
ASSETS, Fan. 1, 1877, OVER $18,000,000.00 





Surplus, over 4 per cent Reserve, $2,706,371 7.02 





tee For each of the past three years (1874, 1875 and 1876) its interest receipts have exceeded its 
entire death losses and working expenses. This showing is unparalleled in the history of Life | 
surance. 4] 

H. L. PALMER, President. MATTHEW KEENAN, Vice-President. EMORY McCLINTOCK, Actuary. WILLARD MERRILL, Secretary. 


J. S. GAFFNEY, SUPT. OF AGENCIES, EASTERN DEPARTMENT, 160 FULTON ST., NEW YORK. 





